





Another Auto Maker 








Earle Kitchener Brownridge, 43, this week was appointed execu- 
tive vice-president and general manager of American Motors 
(Canada) Ltd. As operating chief, he will steer the company back 
into Canadian production after a three-year lapse. The company | 
reached a postwar high in sales in Canada last year. 





NATION’S BUSINESS 


Coyne’s Medicine 
Can Be Bitter 


James E. Coyne, governor of the Bank of Canada, is | 
convinced that if we continue to live grandly beyond our | 
means; as he thinks we do now, we do so at great peril to 
prosperity. 

This week in Winnipeg he labeled Canadian spending on | 


proud new projects—on new roads, schools, pipelines, sea- | 
ways, new plants, new equipment—excessive and inflationary. 


He declares that we have poured too great a volume of 
capital, much of it borrowed abroad, into the development 
of facilities for our comfort and enjoyment. Result: Foreign | 
debt has grown faster than truly productive facilities. We’re 
heading pellmell for a foreign-exchange and ,foreign-trade 
crisis, if we persist. , 

We have to scale down capita] spending and foreign bor- 
rowing, Coyne says. But this apparent prescription for this | 
country’s ills make for bitter medicine. For example: 

1. The construction industry, especially builders of 
residential housing, could get it in the neck. Fewer new 
houses and there would be less municipal borrowing for 
such “comforts” as streets and sewers. 

2. Resource developers might find their borrowing 


needs were smaller; governments had become increasingly 
sticky about licenses, mining rights and what have you. 


3. Union officials might well find that Ottawa had 
swerved away from full-employment policies. Federal 
deficits to ease recessions would probably be small. 


4. Everyone might as well get used to a high tax rate. 
It’s the only way that a bigger portion of current expendi- | 
tures can be financed without jacking up debt. 


The hoped-for result of such dramatic belt-tightening, if | 
it took place, would be an economy growing steadily without 
inflation—an economy supremely able to meet its foreign | 
obligations and compete in foreign markets. 

Whether Mr. Coyne is teaching, or preaching or forecast- 
ing the coming climate for business doesn’t much matter. He 
is one of the few men in Ottawa who is squarely facing the 
great Canadian dilemma—high living standards and high 
costs in an exporting nation—and feeling his way toward 
sensible, responsible solutions. And his views often fore-| 
shadow those of the government. 


But before swinging its weight in the direction of any 
such economic policy, Ottawa might ask itself this question: 
Can Canada compete with countries which have lower living | 
standards, lower wages, longer hours—and carry any more 
excess baggage of a welfare state? 

Fast growth, high costs and high prices in an exporting 
country may be dangerous, but politicians who flirt with 
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iment’s dilemma, p, 


dian firms. 


|roughs units of CADIN are al- 


|awarded an additional $8 mil- | 


|equipment over the next five 


Member of Audit Bureau of Circulations 


_\TEST CASE 


See No Strike 





n the Seaway 


Hundreds of inland communities 
will breathe easier, but the raises 
will cost plenty ... 


By CLIVE BAXTER | test case by both sides, The men 
Final details were being ne-| had only recently ceased to be 
gotiated this week on a contract | rated as civil servants and this 
that would rule out the chance | was their first contract negoti- 
of a Seaway strike this spring.| ated by the union. 

St. Lawrence Seaway Au-| Initial demands would have 
thority would give raises to | cost the authority about $250,- 
a a a hee ‘ana | The actual settlement is ex- 
nanisls. pected tu be for somewhat less. 

: wi a ie Many observers believe that 

the recent hefty steel settlement 


breach in the government’s| - he US. vl ; t 
. . . ° : F t 
hold-the-wage-line policy, Ini- we ee 


tially the authority had refused | thority’s stand (FP, Jan, 16). 
any increase, citing the decision | Organized labor has taken the 
not to increase civil service | Steelworkers’ victory as an in- 
wages as its precedent. | dication that the wage lid is off. 
More details of the govern- The CBRT had threatened a 
26. Seaway strike if it didn’t get 
Talks with the Canadian| more money for its members. 
Brotherhood of Rail, Transport} In the new mood following 
& General Workers broke down | the steél settlement, the strike 
and two weeks ago a federal | threat took on new force, The 
conciliator was called into dis-|risk of a complete Seaway tie- 
cussions, up apparently is too strong to 
It was viewed as an important’ resist. 


To Spend $7 Million Here 


For Radar Warning System 


By DAVID FRANCIS | automatically to a control cen- 

Burroughs Corp., Detroit, will | tre where _ International Busi- 

let about $20 million in sub- | NESS Machines system will plot 
contracts for the CADIN elec- | defensive action. : 

tronic data processing systems. The system can order jet 

=e . |fighters or ground-based mis- 

About $7 million of this |siles into action within seconds 
amount will be spent with Cana- after spotting enemy aircraft. 


| 


CADIN is the radar aircraft 
warning system, similar to the 
U. S. SAGE system, that will 
be built across Canada, 

Power supplies for the Bur- 





ready. being built by Bogue’ 
Electric Co., Ottawa. 
Bogue builds the same power | 
unit for SAGE. 
Burroughs 


By MICHAEL BARKWAY 


OTTAWA (Staff)—A general 
enquiry by the Combines Branch 
into increasing concentration of 
control in the food 
lion contract to its Canadian) seems to be indicated by the 
subsidiary, Burroughs Adding| news that supermarkets and 
Machine of Canada, Ltd., To-| other food firms have received 


has already 


tenance and training of person- | combines investigators. 


nel to handle the complicated | No werd of the new enquiry 


was released here and when 
| word leaked out from the indus- 
|try there was still no official 
| comment. 


years. (FP, Oct. 17, 1959.) 

The vanguard of more than 
200 Canadian electronic experts 
who, within a year, will man 
these stations are already un- | 
dergoing training. 

The eight men now being | : “ : 
trained will become instructors |COMbines Act) about “condi- 
for the remainder of the 200. 

A new class of 20 men will| 
start each month until the full | 
200 have been trained. 

In operation the CADIN sys-| 
tem tracks and receives aircraft 
signals with heavy radar. 

The Burroughs electronic data 
processing system processes 
radar signals into a form which 


But the circumstances show 
that this is another general en- 


related to monopolistic situa- 
tions or restraint of trade”’. 


Such enquiries are sharply 
distinguished here from specific 
investigations in which named 
|firms are suspected of commit- 
ting an offence against the anti- 
combines law. 


The supermarket enquiry will 





inflation by selling Canadians on bigger and bigger services 
and subsidies are encouraging national folly. 


o * * 


Deeds Still Count 


The new session is likely to mark the mid-point of the 
present Parliament’s life. 

It was elected on March 31, 1958; and if Mr. Diefenbaker 
follows recent practice, he may be expected not to delay the 
next election beyond 1962. This feeling of mid-term lassitude 
may account for the relatively standpat attitude which the 
government seems to be adopting on many major matters. 
It is certainly suggested by the Speech from the Throne. 

One of the strangest omissions from the Speech from the 
Throne, besides the failure to mention defence, was the 
absence of any word about finance and economic policy. Mr. 
Fleming has been making a series of speeches which amount- 
ed almost to a small campaign to increase public understand- | 
ing of the realities he is now facing. 

There are signs that they have had a useful effect, helped 
to restore confidence in the direction the government is head- 


ing, and damped down some of the unrealistic demands for 
fresh government spending. 


It is a pity that the prime minister did not put the gov-|U.S 


ernment’s formal endorsement on Mr. Fleming’s policy in a 
paragraph of the Throne Speech. 

The omission need not be taken too tragically, for actions 
still speak louder than words. And the relatively modest 
legislative program announced by the government fulfills, 


~ go far as it goes, the principles Mr. Fleming has been enun- 


ciating about restraining government spending. New spend- 
ing projects are remarkable by their absence; and that is 
very much to the good. 


> 





can be used by the computers 
and transmits the information 


IRON EXPORTS 


be the sixth general enquiry to 
be launched under Section 42. 


Well Need New Ships 
To Compete with U.S. 


By RALPH YOUNG |Mesabi ore to carrying Cana- 
Canadian shipping and ship-| dian ore. 

building interests are co-oper-| Canadian shipping firms 

ating in preparing a submission| aren’t objecting to that devel- 
to the federal government, seek- | opment. 


ing a solution to a major prob-| But currently available ships 
won’t be adequate to move the 


lem facing them over the next 
few years. greatly increased tonnages of 
The problem: -|Canadian ore when the mines 
Getting a share in the move-j|really get into production — 
ment of the large additional|starting next year and accele- 
tonnages of iron ore that will} rating to peak probably in 1965. 
be going from Canada to the| It’s estimated that 40 to 50 
ro 3 |new bulk carriers of 20,000 to 
In an atmosphere of free| 24,000 deadweight tons, built to 
competition, Canadian ore has|maximum dimensions allowed 
been moving in Canadian ships./ by the St, Lawrence Seaway 


'000 more annually in wages. | 


| part in breaking down the au-| 


Combines Branch Queries 


Supermarkets, Food Firms 


industry | 


ronto, for the installation, main- | a 30-page questionnaire from | 


quiry (under section 42 of the| 


tions and practices which are | 
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SELECTED GROWTH STOCKS 


Index of Performance 
Compared With General Stock Market Indices 
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THE 16 GROWTH COMPANY 


STOCKS in Nestor’s group 
| have doubled since they were chosen; the whole section is 
up 70%. For analysis and outlook, pp. 32, 33. 


Why the Trading Pep 
Around Gold Stocks? 


By FRANK KAPLAN ran 2.536 oz. gold (a value of 
Gold was the centre of atten- | $88.76 a ton). 
| tion in Canadian mining this! 
| week. 
Firing up sporadic bursts of 
interest in some gold stocks 
| were these reports: 


Details on pp. 3, 38. 


Lamaque is over 80% con-| 
trolled by Teck-Hughes Gold | 
Mines. Rumors sparked activ-| 
ity in associated companies 
Goldfields Mining, Geo-Scienti- 
fic Prospectors and Consolidated | 
Howey as well as penny pros-| 
pect Aumaque Mines which ad- 


@ Lamaque Gold Mines, estab- 
lished gold ‘producer in the 
|Burlamaque area of Quebec, 
| pulled one of the richest gold | 
| drill holes yet seen in the On- | joins Lamaque. 
| tario-Quebec gold belt. This| 

hole, which indicates the possi- | @ Vanguard Explorations boil- 

bility of a new ore area, had one|ed busily as it climbed from 

section of 4.4 ft. width which|11%%c at the end of 1959 to a 

—_—__—__—_—_—_—— | top of 40c, before settling back | 


| to 34c. The reason: it has option- | 
|ed a long-known gold property, | 
| with rich surfate samples, that | 
|was being high-graded by a} 
| lone-wolf prospector. 


Details, p. 38. 


| @ Loss-leader selling (specially | 
| in cigarettes and drug products).| Vanguard is to spend $100,-| 
re Discriminatory pricing in the | 900 over the next 18 months | 
grocery trade. |with first drills expected to) 

Still in the works are: |probe the property early in| 
| @ Premium practices in auto-| February. 
| mobile insurance. — ; The 15-claim group is 33 mi. | 
@ Gasoline companies’ attempts | northeast of Yellowknife in the | 
(Continued on page 10, col. 3) 'Northwest Territories. 


Here’s a Trend to Wateh: | 
More ‘Instant’ Foods Due | 


By RAY MAGLADRY 


Here’s a hot area of food re- 
tailing to watch: 


It’s the scramble to cash in 





| ready-to-serve or easy-to-pre- | 
| pare form. 
Leading food firms are stak- 
ing major development pro- 
| du einen Aaah tr cine! grams on their forecasts that 
 eaieiae tend | housewives will favor the prod- 
Pr juct that reduces kitchen time, | 
| @ More “instant” foods are hit- |€ven though the price may be 
ting the market. And there are | higher. 
| promises from food firms of still| Half a dozen companies are 
| more to come. now pushing instant potatoes in 
| various forms. Other root vege- 


| @ The trend is causing a major | tables may be in for same treat- 


| million lb, annually. 


| this output substantially, growers 
| feel. 


23 
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Twenty-five Cents an issue, Eight Dollars a Year 


OVERSEAS MARKETS 


Saskatehewan 
Helium Play 
tarts to Pop | 


Reports say the discovery well 
concentration runs better than 
2%, and gas men are already 
talking sales... 


By W. L, DACK 
Canada’s helium play is reaching important proportions, as 


No. 4 





| more big oil firms grab potential] acreage in southwestern Sas- 


katchewan. 
Five large oil companies and a syndicate of seven smaller 


| firms have taken out special helium permits with the Saskatche- 


wan government. 
These cover over one million acres in an 114-mi, by 132-mi. 


| stretch southwest of Swift Current. 


First hint of the presence of the rare gas came when British 
American Oil Co. found significant proportions in a wildcat well 
6 mi. north of Swift Current last summer. 

Since then, Saskatchewan has had to draw up a special] ex- 
ploration and development permit for helium only. 

Texaco Exploration, Sun Oil, Mobil Oil, Richfield Oil, B-A Oil 
and the syndicate have secured these permits. 

The syndicate consists of Dominion Explorers Ltd. (the man- 
agement company), Spooner Mines & Oils, Sarcee Petroleums, 


| Stanwell Oil & Gas, Anglo Western Oil & Gas and Trans-Con- 
| tinental Pipelines. 


Helium is an inert gas—that is, it doesn’t react with anything 
else and therefore does not support combustion. 

Because of this unusual qual- 
ity, it is in increasing demand 
for many defence applications, | 
covering production of jet air-|j 
craft, missiles, where high tem-|§ 
perature alloys are used, 

Practically all the world’s 
supply today comes from a 250- 
sq.-mi, area near Amarillo, 
Texas, where it is recovered | 
from natural gas. 

So far, it is a virtua] U, S. 
government monopoly,. Wash-| 


(Continued on page 8, col. 3) 
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Portents 





FROZEN FLOWERS from the 
supermarket: It‘s being tested 
in both U.S. and U. K. Snap- 
dragons, heather, roses would 
be cut in season, coated, and 
quick frozen. Research indi- 


cates they would last 
days after leaving 
freezer counter. 


five 
store’s 








Seek to Convert | 


Kids to Rhubarb |\THIS MAY HELP pep Cana- 


A bigger market for the lowly | dian exports, Benjamin Rot- 
rhubarb? man of Boston has formed a 
Delegates to mid-week conven- company exclusively to pro- 
tion of International Hothouse mote sale of Canadian goods 
Rhubarb Growers laid plans to| in New England. The unique 
win Canadian shoppers back to| (Canadian Trading Co., Bos- 
a Sa a leading | ton, hopes particularly’ to 

off-seaso : : 
They will do it through public} 0st sale of our food and 
education program, shooting} Wd products. We don’t pub- 
especially for converts among licize our products enough, 
| says Rotman. Example: Oka 


young people. 

Winter-grown rhubarb once! cheese, little known in the 
shared with apples the position U.S. 
of sole fresh fruit available to 
Canadians in winter months. 

But growth of canned and 
frozen foods and imported fresh 
fruit from U. S. has changed the | 
picture. 

Ontario ranks as third largest 
growing area for winter rhubarb 
in North America, producing 1.2 


7 * * 


1 


7. 


ON THE HORIZON: Movement 
of fruit juice, milk, turpentine 
and even solids through pe- 
troleum pipelines, according 
to the American Petroleum 
Institute. Also a possibility: 
Synthetic protein from petro- 
leum to help feed underdevel- 
oped areas. Scientists have 
already made fats, sugars and 
other carbohydrates from pe- 
troleum. 


+ 7 


More public acceptance and’a 
way to lengthen shelf life of the 
perishable product could boost 








How Much Boom? | 
| shift in the frozen food sections| ment and promotion. 


of supermarkets — underlined| The swing to time-saving 


by rise of frozen products in|foods is changing the frozen| 
| food business too. 





“Convenience items, like fruit 
pies, cakes and complete din-| 
ners, are beginning to dominate 
our frozen food counters,” one | 
merchandising manager says. | 

It’s not entirely a bonanza for | 
Canadian producers and the| 
companies that cater to proces- | 
sing of domestic production, | 

Imported U. S. frozen prod- 
ucts win 50% or more of our 
market, and they dominate the | 


: newer convenience items. 
ships are to be ready when the 


ore movement starts. 
But Canadians hesitate to) 
commit large sums for new! 
ships while there are real un- 
certainties that they’ll share in| 
the tonnages. 
The questions in their minds:| 
@ Will U.S. companies — in-| In every shot the missile’s 
cluding steel firms owning| pr at yg. on Mange 
“captive fleets” of ships — be 
granted subsidies that will make||- pinctioming, . (More about 
it impossible for the Canadian: Despite the failures, more 
vessels to compete? tests are planned for late 
@ Will foreign interests — par-|| January. U. S. military sci- 
ticularly British firms - with 


Bomare Misses 


WASHINGTON — The 
Bomarc B air defence mis- 
sile has had five test shots. 
It has failed five times. 


entists feel they may be 
able to overcome the diffi- 


But, when the new shipments 
begin, in much greater volume, 
there won’t be enough Canadian 
bottoms to take care of it. 
There is a small surplus of 
U.S. bulk carriers at the mo- 
ment; some others. probably 
will be diverted from hauling 


and Welland Canal, 
needed. 

Canadian shipping firms 
would like to be assured that 
there will be business for at 
least 20 new Canadian vessels. 

Shipbuilding contracts should 
be let early this year if new 


will be 


ships well suited to the ore| 
trade — move in and take over, 
with the advantages of lower 
costs and off-season operation | 
in other areas? 

@ Will lower-cost foreign ships 
take a lot of the tonnage down 
(Continued on page 10, col. 2) 





culties. 

The Bomarc B is the mis- 
sile Canada adopted for 
two squadrons in Ontario 
and Quebec following can- 
cellation of the A. V. Roe 
CF-105 Arrow a year ago. 








The Outlook 


There’s speculation that the pre- 
mium on Canada’s dollar may 
ease. Here are some signposts to 
watch... 


By DALTON ROBERTSON 


ESPITE Canada’s whopping 1959 deficit on current ac- 
count—we probably bought abroad $1.4 billion more 
goods and services than we sold—the premium on the Cana- 
dian dollar rose to near record levels last fall and stayed there. 
Early last year, it took about 103c U, S, to buy $1 Canadian; 
now it takes almost 105c U, S. 

The rising premium reflects the strong inflow of U. S. in- 
vestment dollars into this country and the conversion into 
Canadian funds of the proceeds of Canadian borrowing floated 
in the U. S. money market, an inflow large enough to affect the 
current account deficit. 

Exporters, importers, government officials and some parts 
of the financial community are now pondering what will hap- 
pen in 1960. There’s increasing speculation that some decline 
in the premium may be in the offing—but it’s just speculation. 
No one will hazard a firm forecast. 

Whatever the end result, these are the signposts to watch 
over the next few months: 
> How close U. S. capital spending plans come to reaching 
today’s currently optimistic targets, The bigger the business 
spending boom south of the border, the greater the overflow 
into expansion or modernization of U, S, branch plants here— 
and the higher the premium on the Canadian dollar. 

Right now, however, U, S, business spending appears to be 

(Continued on page 8, col. 2) 








TANKOOS YARMON 


LIMITED 
Realty Investments 





. , 

39’ RICHARDSON SEDAN CRUISER 
Built in 1957 and maintained as new. Luxurious accommodations 
feature electric stove and fridge. Three separate cabins,will accom 
modate owners’ party. of eight. Interior modeled in attractive blonde 
mahogany. Fully equipped for cruising with many extras. 

Twin Gray engines give speeds up to 20 mph. 
For complete details on the above and other fine yachts, both power 
and sail consult— 


CANADIAN NORTHERN CO. 


P.O. Box 99, 10 Front St. S., Port Credit, Ont. CRescent 8-5081 
MARINE DESIGN YACHT BROKERAGE 


SPEED INTERNAL COMMUNICATIONS 


Take the internal load off your public lines 


ETELCO 


intercom. telephone systems 
are unexcelled for econ- 
omy, efficiency and ele- 
gance. 


Connect any number of 
stations from five to thou- 
sands, in offices, plants, 
hospitals, 
efficient private communi- 


cation is required. 


wherever fast, 





SIDE STATION 15-line table type intercom. 
BLACK er IVORY 


Available with 5, 10 or 15 buttons, Push-button or dial calling. 


DISTRIBUTORS ACROSS CANADA 


For further information contact: 


ETELCO CANADA LIMITED 


(Half.a century of world wide experience) 


199 ASHTONBEE ROAD SCARBOROUGH, CNTARIO 
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Overseas wheat sales up 10.3% in Aug. 1-Dec, 30 period at 114 
million bu. vs. 103 million bu. in like 1958 period, Visible sup- 
plies in all North American positions at Dec, 30 amounted to 
383 million bu., 0.99% ahead of year-earlier total of 379 mil- 


Farmers buy more machines, Wholesale value of farm implement 
and equipment sales in 1959 was $258 million, up 25.29 from 
previous year’s $206 million. Sales of repair parts, included in 








| Copper, nickel output higher, Production of primary copper in 


first 11 mos. 1959 rose 11.8% over year-earlier period at 364,946 
tons vs. 326,289 tons. 


COPPER AND NICKEL PRODUCTION 
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ix Nickel 


1959 





($194 


Railway 
up 


008. 


1958); 
put at $233 million 
($174 million). 


2.2% 
over 1958 at 3,854,- | 
918 cars vs, 3,771,-| 
Piggy - back! 
loadings 

° most 
133,929 cars (77,109). Principal commodities loaded in greater 


Nicke] production | 
was 22.9% higher at 
167,603 tons (136,-! 
405 tons), Dominion 
Bureau of Statistics 
estimates 
1959 nickel 
at $257 


value of 
output 

million 
million, in| 
copper out- 


carloadings 
in 1959) 


were al- 
doubled at 


volume included: iron ore, aluminum ore and concentrates, 
crude gypsum, “other” mine products and miscellaneous car- 
load commodities. Loaded in smaller volume: wheat, coal, non- 
ferrous ores and concentrates and gasoline. 
Big store sales higher. Department stores boosted November 
sales 3.7% above a year earlier to $152.5 million from $147.1 


million, lifting first 11 mos, 1959 total 6.1% ahead of previous | — 
year at $1,224 million ($1,154 million), Year-to-year gains 
were recorded in al] regions both in November and in the 11 
mos, except for Saskatchewan and Alberta in the month, 

These departments had the best gains in November: China and 
glassware, 16.7%; toiletries, cosmetics and drugs, 12.69%; wom- 
en’s and misses’ dresses, 9.5%; stationery, book and magazines, 
9.1%; radio and music, 99; hardware and housewares, 8%. 
Declines: aprons, housedresses and uniforms, 7%; women’s and 
misses’ coats and suits, 6.89; food and kindred products, 3.3%. 
Turnover in chain stores was up slightly in November from year 
earlier at $265.5 million ($265-1 million), With larger gains in 
all earlier months as compared with 1958, January-November 
to $2,846 million from $2,679 million. 
Grocery and combination store chains increased sales 1.3% 


sales advanced 


6.2% 


in November, 6.9% in the 11-mo. period. 


lion bu, 


total, rose 14.9% to $39 million ($34 million). 


Major Weekly Indicators 








Change from 


Pre- Month Year 
Latest Date vious ago ago 
or Week Ended Week % % 
Passenger car production ...... (Jan. 16) 8,806 8,380 24.4 26.4 
Truck production ............:. (Jan.16) 1,755 1,647 23.9 60.6 
Bus. fail. 4-week moving av. (no.)(Jan. 7) 24 % 29.0 .— 39.2 21.5 
Steel ingot production (tons)(Jan. 9) 124.52 122,658 25 23.7 
Steel production .. (% capacity) (Jan. 9) 102.5 101.0 2.5 15.8 
TSE. NGuUstrial INGER «..66 «v0 oes (Jan.19) 519.60 52046 — 20 — 13 
Wield 114 SIGCKS. «sic. cesaeesscsie (Jan.18) 4.51% 4.47% 1.6 -“3EI 
Chartered banks ; 
Personal savings . ($millions)(Jan. 6) 6,877 6,844 0.4 0.7 
Loans outstanding ($millions) Jan. 6) 6.185 6,172 ‘3 12.8 
NHA mtzge hidgs .. ($millions)(Jan. 6) 965 963. + 09 22.0 
Bank clearings: 
MIGHUOR) ...0ecks ($ millions) (Jan. 15) 886 1,214 — 29.3 7.3 
TOPO cx:cccass ($ millions) (Jan. 15) 1,216 1691 — 290 7.5 
Cdn. dollar .... 4U.S. cents av.)(Jan. 19) 104.966 104.835 — Q.2 1.4 | 
| Carloading totals ....css....... (Dec. 31) *79,312 64,507 —106 — 25 
Eastern Canada ..... soccccees (Dec. 31) *53,225 43,047 —— 5.7 + 4.5 
Western Canada ...... seeceess (Dec. 31) *26,087 21,460 — 19.2 — 14.2 
Iron and steel. mfg. ..........(Dec.31) * 1,675 1,393 7.8 27.9 | 
Ores, concentrates ...........(Dec.31) * 4,555 3,393 - 19.6 31.6 
PERSO MNONIE, ishy dig o's.0 5s ss 00'0 »e-(Dec.31) * 841 724 16.3 75.2 | 
Lumber,: timber plywood (Dec. 31) * 3,941 3,760 -—- 9.1 18.3 
Ee eM ee ss vaceneseeee (Dec. 31) * 180 197 — 46.7 — 20.7 
of Canada holdings of 
| a ceenriticn meee, ($ millions)(Jan.13) 2,701 2,718 0.7 21 
Short-term govt. . ($ millions) (Jan. 13) 806 823 — 1.2 258.2 
Long-term govt. ¢$ millions) (Jan. 13) 1,818 1,818 1 1 — 24.0 
Other securities . -($ millions) (Jan. 13) 19 19 5.5 — 50.0! 
epartment store sales 
ad % change from year earlier ..(Jan. 2) —09 23 — 29 — O.1 





Modern insurance protection 
for modern transportation 


The complexities of taday’s fast-paced transportation indus- 
tries demand an-informed, forward-looking approach to 
insurance coverage and loss prevention service. 


Marsh & McLennan coverages ride with modern trans- 
portation by land, sea and air, not only in traditional forms 
but in new and sometimes unprecedented applications de- 
veloped for this enterprising age. Our nationwide and inter- 

‘ ‘national organization provides a world-wide service based 
on over half a century of experience yet keyed to the im- 
mediacy of today—and tomorrow. 


We are equipped to develop the broadest protection at the 
lowest possible cost in every field of transportation. And we 
go far beyond the traditional brokerage function to provide 
accident prevention engineering, research, loss service and 
unbiased professional counsel. 


Your inquiry is invited. 


Marsu & McLENNAN 


LIMITED 
General Insurance Brokers 
AVERAGE ADJUSTERS 
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TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenue S.W. 
Offices also in principal cities in the U. S. A., 

Havana, Cuba, Caracas, Veneruela and London, England 
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| * Ten-day end-of-month period. 


Facts by the Month 




































—Change From— 











Two 
One Months Year 
Month Ago Aro 
| WHAT WE PRODUCE— Latest Month Previous % % 
In all industries (Index) ........00++- Oct 175.1 171 - + - ‘ ? 
Im factories (Index) .........:-seeenee Oct 157.6 153.6 +79 7 
Total nondurable goods (Index) .....- Oct 157.9 157.6 + 3.1 +5 
STE VIOWEN cccsenccccesccesecnes seov Gone 160.4 170.3 - 4 0 -0 2 
CIOS ri ase ccc ccccescceccsecceeesence Oct 128.8 127:7 +2 9 5.7 
ERROR? cn ccccceveccssteas gesrveou ee Oct, 120 2 118 0 5 1 3 . 
Chemical productS ........ssccenesoees Oct, 208.7 197.4 4 8 o +16 
“Total durable goods (Index) .........- Oct. 157.2 aa +142 165 
Iron & steel products ........+eeee Oct. 159.8 155.2 + 9.5 Fay 
Primary iron & steel .....iosscceece> Oct. 194.7 179.6 +at 9 __ 45 
"From mines (Index) Fi om. os aane + 57 4 a 
Metals -ccccccevacpes iach ane koe et. 221 3 L + 2.2 + 28 
Nonferrous smelting, refining Oct, 152.7 150.6 + 10.5 = 5 
GROG oa sabhncd hitecc <6 sateneyes Oct. 111.4 105.7 +9.9 —0.9 
—From farms f so a 
aCattle delivered (000) ........ eeeee Oct, 150 186 + 5.0 —6 2 
sHogs graded (000) ......-..se06 Hesenes OM: 591 812 + 11.3 ’ 15.2 
Grain mill products (Index) .......... Oct, 140.0 130.9 - 64 +2.6 
—From sea ae 
East Coast catch ($000) .......606 eceee Nov. ~ 1,768 3,318 —66.6 —25 + 
W,. Coast catch ($000) ......604. anes Nov, 2,511 3,602 —44.3 +5.4 
—From forests , 
Newsprint (000 tons) ...-e++0-0%+ Nov 563 593 +56 +8.7 
Pulp (000 toms) .....sessecesceestecers Nov. 930 987 5.4 S34 
—In powerhouses 4 i ; ¥ 
Electricity (million KWh.) ..ccsesseees Nov 9,327 9,026 36 +102 
WHAT WE SELL— : 
Retail sales ($ millions) ........++«.«. Oct 1,429 1,301 + 10.7 7.8 
aDept. store sales ($ millions) Nov 152.5 134 6 + 20.5 $3.7 
Wholesale sales ($ millions) . Oct T'w 704 +15.2 +6.0 
Mfrs outstg. orders ($ millions) Oct 2,225 2,232 —1 0 +5 0 
Pass, car sales (units) ......++«+s eseee “Oct. 31,834 25,337 4.5 4.1 
WHAT'S ON HAND— 
. Mfrs, inventories ($ millions) ......+.. Oct 4,449 4,464 + 0.3 +1 s 
sDept. store stock sales ratio ..sesseess Nov. 2.2 2.5 —12 4 s 
SPENDING, SAVING POWER— 
Labor income ($ millions) ....-<++++-- Oct. 1,550 1,554 +2.0 + 9 3 
Dividend payts. (Index) (annual rate) Dec. 315.5 312.2 +4.3 5.3 
ian ce LCL ane 
r - j 
~orerdins with jobs (000) ...... bicdasee. Nov $,951 6,053 —2.1 + 3.1 
Jobless seeking work (000) ....+++- e«» Nov 296 237 + =e “a 
Do. (% of labor force} ...--+++e5++. Nov 4.7 3.8 +38 —20. 
a 
CONSTRUCTION— 4 
Contract awards ($ millions) ,........ Dec. 169 312 —41.9 —37.6 
FOREIGN TRADE— ‘ 
Exports ($4millions) ...seseeseceeeers> Nov. = = rr +8 
Imports ($ Millions) ..seccccseseeeeess Nov. 48 g 7 
MONEY— E 
| Money supply ($ millions)* ........++ Oct. 13,164 13,074 $12 ~03 
Cheques cashed ($ millions) ....-.-+-- Oct 22,496 20,424 +13.9 + : 
Life insurance sales ($ millions) ..... Nov. 574 461 + 24.0 +11 
i —0.2 +2.3 
Notice deposits ($ millions) ......+-.- Oct. 17,806 7,806 
Current public joans (§ millions) ... Oct. 6,211 6,264 1.6 +207 


*Total deposits less Govt. of Canada deposits less float, plus notes in circulation 
outside the banking system. 





PRICES— 


Consumer prices (Index) 
Wholesale prices (Index) ....- . 


| STRATEGIC MATERIALS—Production and Supply— 


ee 


sSteel ingots and castings (000 tons) .. 
eNickel (000 tons) 


ePrimary copper (000 


sLumber exports (millions fbm.) .... i 
eLumber (millions fbm.) ........ Ves ese 


wae 





pecebeuseces Dec, 1279 128.3 —O.1 +13 | 
pececse Oe. TBS 230.3 —0.1 +0.2 
Latest Month Yr.to % chge. yr. | 
Month yr. ago date todate | 
Nov, 543 338 5.3715 +37.1. | 
Wikbeesdsacccacens Nov, 16.9 2.9 167.6 +22.9 
OOS) avcwececs Nov, 353 20.1 364.9 +118 
Oct. 345 421 3,536.1 +93 
Oct, 611 630 6,349.0 —6.3 





index 1935-39=100. 


“sNew ftein this week. 
Index based: production 1949=100; consumer price index 1949=100; wholesale price | 


—_ 
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Bank oF MONTREAL 
Canadas First Sank 


Placer Develops 
Australian Coal 


Placer 


ite 
1S 


Development, through 
wholly - owned subsidiary 
Canadian Exploration has _ pur- 
chased a group of Australian coal 
companies. 


Explosives 
Canadian Industries Ltd, has 


Through the purchase of all the prices of all high explosives and 
shares of the S & M Fox group of | some blasting accessories. 
companies, Canex has acquired | 
operating mines, trucking 
engineering facilities in 
South Wales. 


| explosives, C-I-L says. 

Prices of blasting agents are| 
and | unchanged, 

New 

i average selling price. 





- SOUTH... 


Stop first at Simpson's West End Shop for your resort sports wear. 
Italian cotton T-shirts in cool novelty knits. 
Stripes as illustrated in blue, red or beige. Many others available. 
Each 12.95 to 19.95 
Bermuda length ‘Dacron’ and cotton shorts. Muted paisley 
patterns in tones of greys and browns. Waist sizes 30 to 40 inches 
Each $10 


The Store For Mea — Toronte 


Floor Bay Street 


ase My. 


hy 
Pa ee West End Shon — Street 


Si, 
Pro, 


Improve plant efficiency — 


step up production 


Buy now~—on the C.A.C. 


Finance Plan! 


C.A.C. FINANCING IS DESIGNED to help you 
get the equipment you need now to modernize your 
plant . . . improve service . . . keep ahead of com- 
petition. The C.A.C. Plan puts new equipment in 
your plant without depleting your working capital — 
and lets the equipment pay for itself from increased 
earnings. For full information on the many benefits of 
C.A.C. financing, call or write your nearest C.A.C. office. 


Equipment Financing Division 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


HALIFAX - FREDERICTON - QUEBEC CITY 
MONTREAL - TORONTO - PORT ARTHUR 





EDMONTON - VANCOUVER 


‘ 


51 


4 
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WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


SO252 





Price Boosted By CLE. 


Increase was made necessary 
announced an increase in selling} by increased unit costs of manu- 
facturing and distributing high 


Revised average selling price is 


The increase in explosives av-| NOW 64.8% above pre-war, 1939, 
| erages 4.7%. 














WINNIPEG - REGINA + SASKATOON - CALGARY 
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Air Suicide Raises 
Insurance Problems 


By H. R. SUYDAM | public policy principle of com- 
Canadian insurance firms are|™on law under which it would 
watching the outcome of in-|be held wrong to indemnify a 
vestigations into the alleged sui- | man against the consequences of 
cide-bomb explosion aboard aj his own wrongful act. 
National Airlines DC-6B which! Insurance company counsel, 
earlier this month took the lives | while admitting the application 
of 34 persons in North Carolina. | of this principle in theory, were 
If, as evidence to date sug-| not aware of any cases in Can- 
«ests, the plane was deliberate- | @da where it had been applied. 
ly Slown apart in the air, it wilM# That this has not been done, 
mark the ninth known occasion | they say, is largely a matter of 
during the past 10 years when| policy, since in regard to in- 
bombs have been planted in/|surance contracts containing a 
commercial airliners, with the | suicide clause, there is an im- 
resulting loss of 133 lives. plication that payment will be 
In most cases, these plots were Made after the set period re- 
inspired by hopes of gain gardless of the cause of death. 
through insurance claims. Cause of the airliner crash, 
The most notorious case in| Whether accidental or wilful, 
Canadian annals occurred. in| Will make no difference in set- 
September, 1949, when a time | tlement of the insurance claims 
bomb exploded aboard a Cana-|0f the other victims, insurance 
dian Pacific airliner near Que- | Officials say. 
b*.:, carrying 23 persons to their| But, would proof of a deliber- 
deaths, including the wife of the | ate bombing of the plane by a 
planter of the bomb, J. Albert | successful suicide enable the in- 
Guay. surance companies to claim 
Guay and two accomplices | against the estate of the wrong- 
who he!ped him make the bomb | doer? 
were later hanged. Both lawyers and insurance 
While it may be many weeks | men say no. 
before the facts underlying this| fife insurance and personal 
latest tragedy are pieced to-| accident policies carry with 
gether, the insurance questions | them no right of subrogation in 
likely to arise are already aP- | Canada, England and in most 
parent. | jurisdictions in the U.S. 
Assuming a suicide motive,| ‘These policies are not con- 
payment to the beneficiaries of ltracts of indemnity. They re 
the heavily insured deceased | personal contracts between the 
may be withheld if it can be/insured and the issuing com- 
proved that death had occurred | pany, 
by the insured’s own hand and | : 
within two years of issuance of | 
the life insurance policy. 
Clauses providing for no pay- 
ment in case of suicide within | ~ 
the first two years of a policy’s 


This means that the insurance 
companies cannot, for purposes 
of legal action, put themselves 





life are normal in both Canada ‘Need Fast, Effective Check 


and the U. S., insurance men say, | 
although this period is discre- 
tionary and may, in Canada at 
least, be shorter or longer. For the airline industry, life| 
The onus on an 


in the shoes of the victim of the 
wrongful act. 


By the same token, insurance 
firms cannot sue the airline com- 
pany for recovery of payments | 
made to the beneficiaries of per- | 
sons killed in a crash resulting | 
from the airline’s negligence. | 

However, personal _repre- 
sentatives or dependents of the 
other deceased passengers would 
have a right of action against 
the estate of a suicide-bomber, 
if his act were proven to have 
caused the crash, or against the 
airline company, if their negli- 
gence were to blame. 


If the contract implicit in the 
flight ticket was one for interna- 
tional carriage (which in most 
countries would bring it under 
the Warsaw Convention of | 
1929), the onus automatically 
shifts to the airline company to 
prove no negligence. 

Damages payable under the 
convention (now written into 
Canadian and U.S. law) are 
limited to a maximum of $8,000 


|for loss of life or injury unless 


negligence can be proved, 

Canadian insurance companies 
say that, at the moment, they do 
not foresee the need for any re- 
strictions on the amount of life 
insurance carried by policy- 
holders using air transportation. 

Some companies ask policy 
applicants who fly a great deal 
to fill out an aviation question- 
naire, and on the basis of this 
may limit the principal amount 
for which they will issue a con- 
tract. But cases of this are rare, 
insurance men say. 


this method of mass murder less 


|dance because of a heavy ad- 


| Expands Plant 


Our Food Men 
May Explore 
U.K. Market 


may explore the now-more- 
promising U. K. market next} 
fall. 

If enough interest is shown) 
in Canada, the federal govern- | 
ment will rent space in the 


|U, K, Food Fair scheduled for 


Sept, 1-17 this year. 
Liberalization by U. K. on 
imports from dollar areas has 


|made this market much more 


interesting to Canadian food 
and other firms (FP, Dec, 19, 
1959). 

Participation in the fair 
hinges on response of compa-| 


|nies to an offer by Department 


of Trade & Commerce to rent! 
space and arrange other details. 

D, H. Burns, of the depart- 
ment’s Agriculture & Fisheries | 
Branch, has set Feb, 26 as dead- 
liné for hearing from interested 
firms. 


Government 
out that. 


officials point 


@ U. K. is world’s largest im- 
porter of food. 


® Generally rising living 
standards in Europe are creat- 
ing a market for convenience 
and luxury foods. 

The food fair, to be held in 
the Grand Hall, Olympia, in 
London, expects a large atten- 


vertising program, 
Participation fee is $50 plus 
cost of extras not included in 
the government’s service to ex- 
hibitors. This. service includes 
space rental, designing exhibi- 
tor booths, provision of shelving, 
counters, display signs, 


Plax Canada 


Manufacturing capacity of the 


| Georgetown, Ont., plant of Plax 


Of Airline Luggage, Freight | 


| 80%. 


Canada Ltd. is being increased by 


_ This follows a 66% expansion 
in 1959, The program will involve 





Here’s how the Lamaque hole is 
shaping up, from the man who 


planned it... 


By FRANK KAPLAN 


The best place to look for new 
mines is where there are pro- 
ducing mines. 

That bit of mining industry 
philosophy (it resulted in the 
Quemont discovery within 
hearing distance of the Noranda 


whistle) became an important | 


part of the approach followed 
by Dr. N. B. (Norm) Keevil 
when he pulled together a group 
of established mining com- 
panies (FP, Jan. 17, 1959). 
“We're going to apply scien- 
tific methods,” said the profes- 
sor who had outmanoeuvred 
some of Bay Street’s top finan- 
ciers in building up a string of 
copper and gold companies. 
One of the mines in the group 
is Lamaque Gold Mines which 
is controlled (about 80%) by 
Teck - Hughes Gold Mines. 
Keevil is chairman of both com- 
panies. Lamaque is an estab- 
lished gold producer in the 


| Bourlamaque or Malartic camp 


of Quebec, near Noranda and 
about 300 mi. northwest of 
Montreal. 

This week an excited Keevil 
waited anxiously for the key 


Lamaque’s Bouncing 


Tightly held Lamaque shares 
(Teck - Hughes holds 2,432,600 
of the three million outstanding) 


| were a highlight on the Toronto 


Stock Exchange as they bounced 
to $4.45 from around the. $3 
level recently ($4 at midweek). 

Assorted rumors which first 
concentrated on Teck - Hughes 
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Keevil Tells = | 
autre QE Gold Find 


Enterprising 


of Canadian 
business 


| follow-up results of an explora- | 
tion and drilling program that | 
has resulted in one of the rich- | 
est gold holes drilled in the gold 
camps of Ontario and Quebec. 

(Mines in the high-cost Yel- 
lowknife area have come up| 
with richer gold cores.) 

This hole, drilled 1 mi. east of | 
the present Lamaque mine site|} 
where some $88 million of gold 
has been extracted, had these 
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‘banking service 
aids the growth 


OUR SERVICES 
INCLUDE: 


SAVINGS ACCOUNTS 
TRAVELLERS’ CHEQUES 
PERSONAL CHEQUING ACCOUNTS 
LETTERS OF CREDIT 

CURRENT ACCOUNTS 

BANKING BY MAIL 

FOREIGN REMITTANCES 

SAFETY DEPOSIT BOXES 

MONEY ORDERS 


NADIAN 


BANK OF COMMERCE 


er itis MORE THAN 800 BRANCHES ACROSS CANADA 
— — — =~ Branches outside Canada: London, England; New York; San Francisco; 
0.387 17 128.5 145.5 13.55 Los Angeles; Seattle; Portland, Oregon; Kingston, Port Antonio, Ocho Rios 
0.240 2.2 157.0 159.2 8.40 and Half Way Tree, Jamaica; Port of Spain, St. James and 
Soe eee aon ae ‘nae San Fernando, Trinidad; Bridgetown, Barbados; Nassau, Bahamas. 
0.100 8.0 382.0 390.0 3.50 Resident Representatives : Chicago, Illinois and Dallas, Texas. 
The big section of 97.6 ft. of European Representative: Zurich, Switzerland. 
$12.25 gold included 2.536 oz. Banking Correspondents: Throughout the World. 


over a 4.4 ft. width which would | 
be worth $88.76 a ton and 0.543 
oz. over 54.3 ft. worth $19 a ton. | 

In many gold mine workings, | must determine true widths, if 
veins as narrow as 1 in. can be| values continue and what path 
worked profitably. any mineralization takes. 

“The first hole gave us the! “It’s only the first hole, but 
vital clues of higher gold values |it’s a rewarding indication of 
over substantial length,” reports|the results of our carefully- 
Keevil. | planned exploration program of 

“Right now our people are|the well-established Lamaque 
drilling in an effort to find the| property,” Keevil told FP. 
extent of what we have. We| The 49-year-old discoverer of 


|per property, and one of the 
nation’s top geophysicists, ap- 
plied one of the older scientific 
techniques in taking a fresh 
| look at Lamaque. 

A ground magnetometer sur- 
vey (instead of the popular air- 
borne and ground EM surveys) 
group hold indirect interests in| helped pinpoint the area to be 
Lamaque through Teck-Hughes. | drilled about one mile east of 

Goldfields Mining has some/the existing mine. 

750,000 Teck shares; Geo-Scien-| From knowledge gained in 


tific Prospectors has about! the study of Lamaque ground, 
250,000 and closely-held Con-| 


prospect, traded heavily as it 
climbed from 7c recently to 19c. 
Other companies in the Keevil 





| the rich Temagami Mines cop- | 





| firmation in what appears to be 
|a spectacular but complicated 
| picture.” 

He explained that the success 
jin using the ground magneto- 
|meter survey in finding what 
| appears to be a gold plug opens 
‘up many possibilities, because 
|similar studies are being car- 
| ried out by his group elsewhere. 


Can. Tungsten 


Stock Offered 


First public offering of com- 
mon shares of Canada Tungsten 
Mining Corp, was announced 
| this week, (FP, Nov. 28). 
| A total of 416,520 shares are 
being offered by Burns Bros, & 
Denton and Walwyn, Stodgell 











payment of insurance monies to | accidental or violent death. | 
his beneficiaries. el h ‘ 

However, in cases of proven| ® ccasional ee 
suicide for the purpose of in-| Prankster “warns 


an airline} 
surance gain, some lawyers have that a bomb is Scheduled to go| 
advised FP that insurance com-|°ff — cause costly, aie 
panies might possibly invoke the | 


and time-consuming inspections. 


AVAILABLE 
BUSINESS AND REALTY 


Commercial, residentials, 1st 
and 2nd mortgages. Con- 
struction loans, chattel loans, 
sale and lease back realty, 
machinery and equipment. 
Present loans _ increased, 
payments reduced. Receiv- 
ables-installment notes, dis- 
counted and rediscounted. 
Long term debentures. Re- 
organization, merger financ- 
ing. Purchasing of existing 
firms, new ventures, stock 
issues for mining, industrial 
interests. Act as principal, 
agent or financial consul- 
tant. Thirty years in financ- 
ing. Personal investment. 


SYMINGTON-FIELD 


@ Incidents — both real ones 
and hoaxes—cause harmful and | 








industry. 






















of checking luggage, mail bags| 
and freight. 

X-rays have been tried, but} 
are not satisfactory since many 
innocent objects (such as men’s 
electric shavers) look highly 
suspicious and other items (such 
as photographic films) are 
ruined when. subjected to X-| 
ray. 


And there are bombs that) 
could beat an X-ray inspection. | 

But whether a new “quick 
detection” method is devised or 
whether baggage has to be 
opened, carriers will resort to 


routine inspection if necessary 





Financing for Industry 


to protect lives and valuable | 
501 YONGE ST. — TORONTO 
WA. 1-4022 


equipment. 
And warped minds will find 












Doseo Cheeks Sales 
Before Making Cuts 


MONTREAL (Staff)—Before 


unnecessary publicity for the|deciding on the extent of pro-) six million tons. 


duction cuts in its Cape Breton| 


What’s needed is an effective collieries, Dominion Coal Co.) 4.5 million and no sign of an up- 
but harmless and fast method) will reassess its sales prospects.|}turn unless potential demand 


A “fairly big order” from a 
new customer in Ontario is 
being negotiated. Several other | 
orders are being pursued in| 
Central Canada. 

If these sales pitches lead to| 
firm commitments for Nova| 
Scotia coal, cutbacks will be no| 
more drastic than last year. 

If they fail, the slack time) 
will be more severe. 

Dosco closed its collieries for | 
an average of 40 days each in| 
1959. The staggered shutdowns| 
started in February and con-| 
tinued until June. 

Some 6,500 miners will share | 
in 1960’s idle time in six col-| 
lieries operated by the company | 
in Cape Breton. 


Actually Dosco’s pits are | 


alesmen may be the biggest factor in 
your profit picture...and the most 


easily improved by Salles 


| Campaigns, lita, 


When product, policies and facilities are right, 

i success depends on just one more thing: 
Dedicated, informed and enthusiastic sales- 
manship! Creating this ingredient of success 


is the highly specialized business of 


Canada’s leading sales incentive company. If 
sales are your problem, write or phone for 
information about our complete, custom-tailored 
sales promotion campaigns, and evidence 

of results produced for other leading firms. 





SALES CAMPAIGNS, LTD., 24 MILFORD AVE. 
TORONTO 15, ONTARIO © ROger 2-7375 


Subsidiary of The E. F. MacDonald Company 
WORLD-WIDE SALES INCENTIVE SERVICE 
CANADA, U.S.A. EUROPE 


employees.” 


geared for production of some| 


There is a market for roughly 


for coal for thermal power gen- 
eration is realized. 

What Dosco would like to do 
is close three of its unprofitable 
collieries and concentrate on 
hoisting coal from the most! 
economical pits. 


However any suggestion of| 





|closure meets strong opposition | 


“It is argued that we should 
keep all mines open and operate 
them on a part-time basis,” 
President A. L. Fairley Jr. said. 

“But this cannot be done 


| without the company sustaining 


losses that would quickly bank- 
rupt it and mean, in turn, loss 
of jobs to a majority of our 


in Nova Scotia. 


This is a point that likely will 
be aired before the Rand royal 
commission on coal (FP, Jan. 
16). 

The commission will sit in 
Regina Feb. 2 and 3, Montreal 
Feb. 9 and 10 and in Toronto 
Feb, 15 and 16. 

It will then meet in the Mari- 
times and return to the West 
for hearings in Alberta and 
British Columbia. 

Beset by dwindling demand 
for coal, Cape Breton can find 
some consolation in increased 
steel production. Dosco’s big 
plant at Sydney is operating at 
85% of capacity. 

There are 4,275 men on the 
steel payroll, highest in more 
than two years. 

Meanwhile the outlook for 
Dosco’s Halifax Shipyards Ltd. 
has improved. 

Backlog of orders, including a 
new ferry for Prince Edward 
Island service, is understood to 
be around $32 million. 

A full summer work schedule 
in the shipyards seems assured. 

The $3 million P.E.I. ferry to 
ply between Borden and Cape 
Tormentine, N.B., will accom- 
modate about 70 automobiles 
and 300 passengers. 

It will be of all-welded steel 
construction and have enourh 
power for ice breaking. 

It will be completed by Aug. 
31, 1961. 


Each one represents products of the United Steel Corporation 
family of Canadian companies . . . products which serve virtually 
every branch of industry and affect millions of Canadians every day. 


Diverse though their products and services may be, United Toronto; London Stoo! 
Steel companies have one thing in common; a standard of quality 
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this rich hole could lead to a 

insurance | takes on a nightmarish quality | attractive as police, airlines and| expenditures of approximately|and then linked Teck and La-  solidated Howey holds 260,000| completely new ore zone of| & Co. at $1.50 a share. ' 
company in proving suicide is a| at the slightest suggestion of a | insurance companies gang up on | $750,000. . maque spread into other com-| Teck. | greater richness and extent than| Proceeds of the offering, to- 
double one. | bomb. them with better detection The expansion 1s planned _to) panies in which Keevil and his Here’s how Keevil group) the present orebody. gether with underwriting of 
The facts must not only be| And you can be sure that| Methods. Boos the anticipated booming] associates are interested and | shares trade, | The main Lamaque mine is a|91,740 shares each by Dome 
‘consistent with suicide. They/there will be more high level} Pranksters will find that the er reso erponete — density| into other properties in the End | plug rather than a vein system,|Mines and Ventures wil] total 
‘ must also be inconsistent with|thinking in the industry as a stiff jail sentence handed out to! ? Last ae Pax Corp in the| Bourlamaque area. Latest °59 land it is the dream of such|about $742,000, They will be 
accidental death. | result of recent episodes in the | one Vancouver joker not long U.S. sold more plastic bottles| Teck was as high as $2.63. Lamagué ... ss ces $4.00 $3.10| mines to find additional plugs.| used to continue development 
This defence to a claim in| U.S. ago, takes a good deal of the/than all other companies com-| Lamaque’s immediate neigh- Teck-Hughes 2.47 1.67} “We don’t know the answers | and exploration of the property 

cases of suicide taking place | +r nots ie fun out of false alarms. ‘ bined. |bors include the Dome Mines- | Cons. Howey .... 2.95 3.00) yet,” emphasizes Keevil. “But/in the NWT. 
after the stated period, cannot | 1e facts are these: “2 _____* =| controlled Sigma Mines (a pro-| Goldfields ......, 0.33% 0.24] we are going to find out by de-| Balance sheet as of Nov. 30, 
be raised even where it is prov-|@ The death rate from’bomb| gy ducer) to the nort h and|Geo-Scientific.... 0.90 1.00) tailed drilling and other explor-| 1959, showed cash of $41,040 
en that the deceased took his|crashes is infinitesimal compar-| COAL Aumaque Mines to the south. | Temagami ootetee aU 2.05 | ation work. This will take time.| against current liabilities of 

own life specifically to anticipate |ed to almost any other form of Aumaque, a dormant penny'!Pickle Crow ..... 0.88 0.85 “We must wait for more con-! $9,260. 


ARCHITECTURAL anp 
ORNAMENTAL IRON WORK 


SPECIAL 
INDUSTRIAL EQUIPMENT 


Our cards, sir 





DIVISIONS— Canadian Mead-Morrison, Welland; Dodge 
Manufacturing, Toronto, Montreal, Kirkland Lake, Sud- 
bury; Farand & Delorme, Montreal; Standard Steel 
Construction Company, Port Robinson. 


ARY COMPANIES—Gilbert Bros. Limited 
eee ie Construction Co. Ltd., London; United 


Stee! Sales Limited, Toronto, Galt; United Aluminum Sales 


and craftsmanship that is second-to-none, anywhere. 


Manufacturing afid warehousing facilities of United Steel 
Corporation are located in more than a half a dozen Canadian 
industrial centres to provide fast, efficient service. For more in- 


formation on these 


Corporation Limited, 58 Pelham Avenue, Toronto 9, Ontario. 


products or companies, write: United Steel 


Ltd., Toronto, Galt; United Stee! Strapping Ltd., Toronto, 
Montreal. 


$8-10R 
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Company Treasurers- 


We can help you keep your short term 
funds working. Call us for information on: 


Treasury Bills 
Government Bonds 
Notes of Finance Companies 


Notes of Leading Corporations 


McLeop, Youns, WEIR & COMPANY 


50 King Street West 
Toronto 
EMpire 4-0161 


276 St. James Street West 
Montreal 
Victor 5-4261 


Ottewa 
Calgary 


Hamilton 
Windsor 


Winnipeg London Vancouver 
Kitchener Quebec Sherbrooke 
Edmonton New York 





With Japan 


From Our Own Correspondent 

LETHBRIDGE — Officers of 
three coal mining firms in | 
Crowsnest Pass area will begin | 
marketing talks with Japanese | 
: | steel mills next month. 

The Canadian operators hope 
to negotiate a $9 million order 
for sale of coal to Japan over 
next three years (FP, Jan, 16). 

Meanwhile, producers. are 
working toward a March 31 
deadline to complete a current 
(60,000 ton order from Japan. 
| The Canadian team will con- 
sist of T. G, Ewart, president of 
Crow’s Nest Pass Coal Co., J. A. 
Brussett, vice-president of West 





JOHN B. WADLAND 


The Board of Directors of Canadian Print- 
ing & Lithographing Co., Ltd., Montreal, 


are pleased to announce the election of i * 
Mr. John B. Wadland to the office of Canadian Colleries, and F. J. 


Vice President. Mr. Wadland is also a Harquail, president of Coleman 
director of Hazell Sun (Canada) Limiied, | Colleries. 
and Canadian Representative of the) It is practice of Japanese to | 
can” group of printers, london, | negotiate for renewal orders on | 
a yearly basis the year to start | 
f April 1. 





PIPER APACHE 


TWIN-ENGINE FIVE-PLACE EXECUTIVE AIRCRAFT 
FOR SHORT TERM LEASE 


available with ex airline captain familiar with Toronto area 
and Caribbean. 


Box 73, The Financial Post, Toronto 





DAWSON CREEK, B.C. 


NORTHERN 8B.C.'S FASTEST GROWING CITY, . 


Notice of Debenture Sale 


Sealed bids endorsed Bids to purchase debentures issued 
pursuant to By-Law 405, City of Dawson Creek will be 
received by the undersigned, at the City Hall, Dawson Creek, 
B.C., up to twelve (12) noon M.S.T. Wednesday, February 24, 
1960. The debentures are issued to finance partially the con- 
struction of a City Hall Building, a Fire Hall and related Site 
Works. 

Total cost of project 


Provided from Reserve Funds 


ceeeesecees $500,000.00 
100,000.00 


seeeeeeeeeee 


seeeeees $400,000.00 


The issue consists of four hundred (400) serial debentures of 
One Thousand ($1,000) dollars each bearing interest at the rate 
of Six and three-quarter (634%) per cent per annum, The 


Debentures issued 


debentures are dated December 31, 1959, and shall be payable 
as to principal by twenty (20) consecutive annual installments 
commencing on December 31, 1960, and interest thereon shall 
be paid semi-annually on June 30th and December 31st in 
each and every year during the currency of this issue. 


Additional information will be submitted upon request. 


John J. Grohn 
Treasurer 





ASN 


TO INVESTORS IN 
COMMON STOCKS 


Our “Monthly Record of Canadian Listed Stocks” 
gives useful information on more than a hundred 
representative Canadian common stocks: current 
price; price-range for year; indicated dividend and 
yield; fiscal year-end; earnings per share; price- 
earnings ratio. 


You will find this publication handy for ready ref- 
erence. 


Any of our offices will gladly 
send you a copy on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY STREET 


MONTREAL TORONTO 
Montreal Toronto Halifax Saint John Quebec Ottawa 
Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 

eee ee 0% | 











*16 months ended March 3, 1959. 





Profit — Earnings per share — 
Sales Profit as % Preferred ClassA Common 
| Year $ million $000 of sales $ $ $ 

Dane” -tsauae® 28.5 98.3 es 3.93 d0.14 d0.57 
R9Gr -sceceden 19.4 181.9 0 7.28 0.69 d0.15 
19SO éwsecin ° 18.6 236.8 3 9.47 1.24 0.12 
See éoenws ° 16.9 194.7 2 7.79 0.82 d0.09 
Cee “dbus oe 17.0 d119.4 . 44.78 d2.32 d1.66 
1900 péeacece 15.4 31.4 ba 1.26 d0.81 d0.91 
i ey 15.7 13.9 a 0.56 d0.98 d0.99 
,  aerer ree 14.7 10.0 J 0.40 d1.03 d1.01 
TOO saveeens 15.7 490.1 oi d3.61 42.03 d1.51 
PUP tase awe 16.3 344.8 a4 13.79 2.32 0.66 


A 
» 


Year ended March 3, 1959, showed profit of $31,993. 


d—Deficit. 


A 


STMENTS 





| Canadian Food’s Past Reeord 


Canadian Food Produets: 


Reforming a Problem Child 





HE RECENT SALE of 

three Toronto restaurants 
by Canadian Food Products 
Ltd. (FP, Jan. 9) marks the 
beginning of a renewed drive 
to create a profitable enter- 
prise out of this growing but, 
to date, disappointing food 
complex. 

The revamping process had 
been going on for some time 
under former president 
Ernest J. Spence. It is 
gathering new steam under 
Lewis W. 
Lawson 
who suc- 
ce2ded 
Spence 
bate in 
1959. 

A major 
moving 
apa tt 
Pon the 
i whole re- 
organ- 
ization has 
been J. 
William 
Horsey, 
who has 
spent a large part of the past 
year concentrating on Cana- 
dian Food’s problems. 

Horsey, for many years 
head man at Dominion Stores 
and a key figure in the build- 
ing up of Salada-Shirriff- 
Horsey, was called in a year 
ago by the Canadian Food 
board to help revive the flag- 
ging company. He agreed to 
take it on for a year — a year 
just now about to end. 

His main task was to get 
the company turned around, 
and to put 
the right 
people in 
the right 
places to 
keep it go- 
ing in the 
right di- 
rection. 

ms 2% 
doubt- 
ful if there 
will be a 
profit for 
the cur- 
rent year 
which 
ends in a 
few weeks. But a new man- 
agement group has been in- 
stalled, and directors are op- 
timistic about the chances of 
achieving much better results 
in the future. 


Canadian Food, despite 
many reshuffles, disposals and 
acquisitions, through the 
years had acquired a nation- 
wide business with bakeries, 
restaurants, coffee shops and 
industrial catering services, 
selling more and more, with 
less and less profit. 


Although its sales were 
nearing the $30 million-a- 
year mark, its profits in the 
year ended March 3, 1959 
were only $32,000—less than 
one tenth of 1% pet sales 
dollar. 


A’5% profit on sales after 
taxes is the 
“early tar- 
get” set for 
Canadian 
Food by its 
new pres- 
1d ien t 
Lawson. 

This is 
ee am biti- 

; Ous in the 
light of 
past per- 
form - 
ance. But 
it is not 
out of line 
with com- 
parable operations in the 
U. S., it is claimed. 

To achieve this goal “as 
soon as possible”, Lawson had 
a special report prepared by 
outside consultants, immedi- 


LAWSON 


DRAPER 





HERGERT 


ately upon his appointment, 


to the top job last November. 
On his desk, as a Christ- 


mas present, arrived an elab- 
orate report. In-some respects 
it contained a few pretty 











By HENK HOPPENER 


harsh verdicts about the 
changes needed. 

The sale of three Toronto 
restaurants earlier this 
month, and plans for disposal 
of more in western Ontario, 
are evidence of the type of 
program contemplated. It also 
includes, however, additional 
units where these appear 
profitable. 

Even before the report was 
ready, Lawson schemed a 
complete realignment of all 
operations. 

“We have no alternative to 
running a 
profit- 
able busi- 
ness,” he 
told FP at 
the time. 
ro ae ee 
means a 
series of 
measures 
: to eradi- 
cate inef- 
ficiency, 
duplica- 
tion of 
service, 
marginal 
operations, 
and the disposal of segments 
and products which do not 
come up to new standards.” 

One example: The company 
had been split up in many 
pieces. It was later decided 
to pull it together into five 
main groups. 

Now the _ reorganization 
program will result in the 
setting up of three virtually 
autonomous divisions, each 
with a vice-president who 
has “all the authority he 
wants, and more”’, 

Bruce M. ene. 46, will 
head what 
may prove 
the most 
promis- 
ing divi- 
sion, the 
fast-grow- 
= ing indus- 
' trial food 
service 
and whole- 
sale opera- 
tions. He 
joined the 
company 
in 1950, 
and prior 
to that was 
with Hudson’s Bay Co. He 
has been head of Canadian 
Food’s Honey Dew coffee 
shops as a general manager 
and vice-president. 

Roger E. Gagnon, 42, will 
be responsible for the more 
than problematic restaurant 
division which includes the 
Childs and Muirheads opera- 
tions and the Honey Dew 
coffee shops. Gagnon who 
was with the company be- 
fore, has a reputation as a 
highly experienced restaurant 


GAGNON 


MARTYN 


operator in the U. S. and 
Canada. 
Canadian Food’s bakery 


division, including Picardy, 
Hunt’s and. Woman’s Bakery, 
will be the responsibility of 
Raymond H, Hergert, 48. He 
joined Hunt’s in 1928 and 
stayed on when Canadian 
Food acquired the company 
in 1953. 

Corporate operations will 
be managed by Howe Mar- 
tyn, 52, who has a 25-year 
marketing background in 26 
countries, and D. R. Gilmas- 
ter who received his C.A. 
degree 
about 10 
years ago 
and who 
was a con- 
troller of 
Johnson & 
Johnson 
Ltd., Mont- 
real, before 
; coming 
i to Cana- 
~ dian Food. 

Both join- 
ed the 
compa- 
ny in 1959. 

This is 


> a 





the top-level team with 
which Lewis Lawson hopes 
to build a profitable business. 

Lawson himself, who 
served in World War I, has 
had executive experience in 
the U. K. and the U.-S. as 
well as in Canada. He came 
to Canadian Food from 
Glidden Co., Canadian sub- 
sidiary of the Glidden paint 
firm in the U. S. He was ex- 
ecutive vice-president of 
Glidden. 

He believes that there is 
considerable potential for ex- 
pansion of the prepared food 
business in thi, country. 


New business should come 
to a large extent from young 
and new Canadians and from 
the suburbanites who go to 
work’and have little time for 
housework. Further growth 
potential is also seen in the 
out-of-town plant locations 
for industrial catering and 
schools for institutional food 
service, 

Bakeries and coffee shops 
will follow the suburban 
trend. Restaurants will be 
overhauled to regain their 
distinctive status, he says. 

Bakery products are al- 
ready being sold over special 
counters in Loblaw and 
Dominion stores in many 
parts of the country. Cana- 
dian Food wants to expand 
this kind of merchandising. 

Wholesale and retail opera- 
tions in the U. S. for most of 
Canadian Food’s products are 
also under consideration, al- 
though this may be some time 
away. 

The company should end a 
year of great changes next 
March with sales approxi- 
mately the same as in fiscal 
1958, $28.5 million. 

But no profit is expected. 
Shareholders undoubt- 
edly will have to wait for 
some time yet before resump- 
tion of dividends is possible. 

Arrears on the 412% pre- 
ferred stock total $647,875 
($25.87 per share), and on 
the class A, $925,000 ($9.25 
per share). The last common 
dividend was paid in 1949. 

Executives, as well as 
holders of the 200,000 com- 
mon shares now outstanding, 
have a special interest in see- 
ing this backlog of more 
than $1.5 million arrears 
cleared away. President Law- 
son has been granted an op- 
tion on 20,000 common shares 
at $3 per share (recent mar- 
ket: $3.50 bid, $3.75 asked). 
A further 22,500 are under 
option to other executives at 
the same price. 

Also interested: Argus 
Corp., which no longer re- 
ports its exact Canadian Food 
holdings, Had about 30,000 
class A shares and 46,000 
common when it last listed 
them separately (1950). 

Whether the arrears can 
be eliminated without 4 capi- 
tal reorganization remains to 
be seen. However, investors 
are evidently hopeful that 
the management changes will 
produce tangible benefits. 

The preferred stoc, which 
sold as low as $41% last 
May, has traded recently in 
the $55-$60 range. The class 
A, $534 in November, sold as 
high as $9 a share last week. 
The common sold as low as 
$2% in March last year and 
$3.40 at the end of December. 

Hope is not a new experi- 
ence for Canadian Food 
shareholders, but in the past 
it has been followed closely 
by disappointment. This time, 
they’re hoping their hopes 
will bear fruit. 


BANK. BUILDING | 
FREDERICTON, NB. 
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Price Range ——————— 

Pref. Class A s 

$ $ 
62 -44% 9%-7' 5 ai 
50 -35 84%,-7 3¥, -2%4 
65 -46 8%,-8 4%, -3 
68 -33%, 8-4, 4.10-1% 
64 -30 7 3% 3% -1.15 
66 -45 10 -5 4 -2%, 
58 -49% 6-4" 4 -2% | 
70 -53 9 -5\%, 4.60-3 
75-55% 16. <4 e 
77 ~+-60 13%4-8% 9 4% 
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Make Rambler i 
Mavbe at Toronto Plant 


| 


Jan 


[Brewery Head 


Sees Price Rise ' 


MONTREAL (Staff) — Pitess| 


of beer going up this year? 


They could, unless brewers 


| get some tax relief, says Dow 


Brewery president J. A,| 
Derochers. 

At the annual meeting of | 
| shareholders this week, Dero- 
|chers noted several tax in- | 
| creases which became effective | 
in 1959; These, he said, were) 
generally absorbed by brewers. | 

“However, our costs will be! 
higher in 1960, in spite of | 
greater efficiency, and we sieg| 
be forced to increase prices un-| 
less some relief is obtained in| 
the form of tax reductions,” | 
Derochers warned. 

He told shareholders company | 
is continuing its long-range 
plant and equipment improve- 
ment program, Capital expendi- 


|tures in 1960 are expected to 


amount to $1.1 million, down} 
from $1.5 million in 1959, 

Due to a very warm ‘summer | 
}and to livelier economic activ-| 
| ity, 1959 was a good year for | 
| the Canadian brewing industry | 
| generally, Derochers said, 


| 


American Motors will resume | 


|production in Canada with its| 
| 1961 models. 


| Ambassador line, will be as-| ported 


| 


| 


Ramblers, and possibly the 


|sembled and some component 
parts manufactured in this! 
country. 


This was revealed this week | 
concurrently with announce-| 
;ment of the appointnient of 
|Earle K. Brownridge, formerly 
|president of Orenda Engines | 
Ltd., to the newly created posi- 
| tion of executive vice-president | 
| and general manager of Ameri- | 
| ean Motors (Canada) Ltd. 


Company probably will build 
or lease a new plant — almost 
certainly in the Toronto area. 


The company started produc- 


tion in Canada late in 1949, on) 


its 1950 models, and continued 


| manufacturing operations at its 


1 $500,000 in bonds, FP under- | 
| stands. No further details of 





——— 


— Im- 


perial Bank of Canada will open 
a branch here later in the year. 


A lot has been purchased on 


downtown Queen St. for erection 
of a two-story building with 33-ft. 


frontage, 165-ft. depth. Construc- 
tion will start in spring and be 


completed by fall. 





plant on Danforth Ave., To- 


'Sobey to Borrow; 


Sales Rise 14. 7% 


MONTREAL (Staff) — Sobey 
Leased Properties Ltd. is consid- 
ering private placement of about | 


financing are available. 


Frank Sobey, president of So- | 
beys Stores Ltd., reports sales of 


the Maritime grocery chain for 


the 10 weeks ended Jan. 9, 1960, | 
were 14.7% higher than in cor- | 
| responding 1958-59, 


The increase is due both to the 


| greater turnover and to the fact 


that more Sobeys units were op- | 
erating in the most recent period, | 
he says. 
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Prime Paper 


Prime Acceptance and Commercial Paper 
takes the form of promissory notes issued 
by some of the larger well-known Canadian 
corporations. 


Maturities of from 1 month to 1 year can 
be arranged to coincide with your cash 
requirements for such purposes as dividend 
or interest payments or taxes. 


Representative yields presently available: 


Term 
1 month.... 


Denominations: $5,000 to $1,000,000 


We invite your enquiries and would 
be pleased to look after your 
specific requirements. 


Vood, Gundy & Company 
OO 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
Regina Edmonton Calgary Victoria 
London, Eng. New York 
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in Canada, | 


ELECTROHOME 
APPOINTMENT 


ronto, until completion of the 
1957 model run. 

Since that time all its cars} 
sold in Canada have been im- 
from the company’s 
plant at Kenosha, Wis. 

Decision to resume produc-|} 
tion in Canada followed a sharp |# 
rise in Rambler sales in this| 
|country in 1959 — to approxi- | 
|mately 11,000 units, a gain of| 
73% over 1958. 

That was the greatest volume | 
reached by American Motors in | 
Canada since World War II. 

Brownridge will direct all| 
| phases of the Canadian coast 
| tion, including sales, finance, 

| procurement and manufactur- 
ing. 
Leo E. Fenn, vice-president, 
sales, will continue in active 
supervision of the Canadian 
sales operation. 





IAN J. MAIN 


The appointment of lan J. Main as soles 
manager for the Dealer Products Departe 
ment has been announced by Howard W. 
someginaia | Main, general sales manager, Electrohome 

| Products Division of Dominion Electrohome 


OPEN TRUST BRANCH [industries Limited. Mr. Main will be lo- 
For the first time in 96 years,!| cated in Kitchener, where Electrohome's 
directors of Huron & Erie Mort-| offices and plants are centered. A gradu- 
gage Corp. and Canada Trust Co.) ate of the University of Western Ontario, 
met this week away’ from the| Mr. Main has been in sales with Electro 
London head office. Spec ial meet-| home for six years, the last two as supers 
ing was held to mark opening of | visor of field sales for the Decler Products 
new branch office at King St. and| 2ePartment. 
Queen St., St. Catharines, Ont. 
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JENKINS EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange “ 
EM. 2-1641 


360 BAY STREET, TORONTO, ONTARIO~ e 
| Branch offices in Ontario 
COBOURG e PICTON e PORT HOPE e TRENTON 








Cable Address: 





JENKVANTOR TELEX 02-2498 











promising Canadian oil developments. 


HEAD OFFICE: 901—8TH AVE. W., 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 


this trade mark 


is now familiar in the most 






Wherever it Is seen, It stands for 
progressive exploration 
and technical skill. 


Bailey Selburn 


OIL & GAS LTD. 






CALGARY, ALTA. 
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By HENK HOPPENER 
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Cockshutt Buying | 
— Into Real Estate? — 


Mr. Bechhold and a team of 


Cockshutt Farm Equipment Cockshutt experts traveled to 


has concluded an agreement to 
acquire 100% of the capital 
stock of a firm “whose interests 


Europe last summer and had 
discussions with a number of 
West German manufacturers. 


and activities are outside the|Current talks are mainly with 
field in which Cockshutt has|German parties, it is under- 
traditionally operated,’ Presi-| stood. 

dent Benno M. Bechhold in-|' “In most of the recent con- 


forms FP. 
The agreement is subject’ to 


versations, the word merger has 
cropped up,” Bechhold told FP. 


approval by the board of direc-| Company’s attitude has al- 
tors. A directors’ meeting will| W4yYs been, and still is, that it 
be held Feb. 2, the same day will “consider any type of 


as the company 
of shareholders. 

Bechhold would not give fur- 
ther details until the proposals 


annual meeting 


agreement, including merger or 
sale, but that each case must 
be judged on its own merits,” he 
said, 


could be dealt with by directors. | nergy nave BY = ft 
Street sources indicate the deal|5U°¢ 19 an arrangement fot 
the distribution of Cockshutt 


involves real estate operations 
in the western U.S. 

The agreement was prompted 
by company’s intent to broaden 
the basis of its future sources 
of income, the Cockshutt presi- 
dent states. 

Bechhold denied that an offer 
had been made for the farm 


2 ‘ p € hi by two European manufactur- 
snide oo a 625 ers, and the distribution of 
company, or that a price of $29) Cockshutt products in certain}! 


million or better had been dis- 


cussed, 

“Several groups are interest- 
ed in Cockshutt,” he = said. 
“Neither the price nor the con- 


products in the state of Cali- 
fornia. 
At least three more proposed 


|agreements are approaching a 


s\ cessful conclusion. 

President Bechhold says they 
involve distribution in Canada 
by Cockshutt of products made 


regions of the U.S. 

The desire to make fuller use 
of company’s manufacturing fa- 
cilities and sales organization is 
the main concern underlying all 


ditions have inspired final dis-| negotiations, Mr. Bechhold said. 
cussions. Company reported substan- 
“Conversations with various|tially improved sales and a 


manufacturers in Europe and in| 


the U.S., which have been in 
progress for some time, are still 
continuing.” 

Final outcome of the talks 
may be merger or sale. So far, 
however, they have concerned 
the distribution of Cockshutt 
products in North -American 
territories where the c¢ompany 


sharp increase in earnings for 
fiscal 1959. 
Earnings 
Oct. 31 were up to 
share from 13c per 
1958. The net profit was $1,813,- 
164 compared with $137,450 in 
fiscal 1958, This was company’s 
highest net profit since 1952 
when it touched $2.9 million. 


year ended 


$1.67 per 


for the 


either does not sell at all, or in} Sales rose to $38.7 million 
unsatisfactory volume. from $33.2 million in 1958. 
The talks have also included| Company looks forward to an 


possible distribution of products | 


which Cockshutt does not make 
but intends to import in the im- 
mediate future. If sales volume 
justified it, company eventually 
would consider manufacture of 
these products under license, 
the president says. 


|months, 


|ada), has appointed Canadian In- | 


increase in sales in the next 12 
Bechhold stated in a 
letter to shareholders. 


ADDS LIN ES 


Hercules Trading Corp., Wil- 
mington, Del., by arrangement 
with Harrisons & Crosfield (Can- 
dustries Ltd. 


its distributor of 


| Why They're Moving 






e, 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


By P. T. DURRANT 


Recent trading in shares of Agnew-Surpass Shoe Stores has 
seen market price climb to a 1959/60 high of $21 from year-end 
close of $19. The stock, which normally trades lightly, turned 
over 5,765 shares in the last two weeks, Mid-week price: $204. 
Activity suggest§ possible buying of stock by speculators in an- 
ticipation of shareholders approving an employees’ stock option 
plan at a meeting to be held Jan. 27 (FP, Jan, 9). If the plan is 
approved, company will be authorized to buy up 40,000 shares, 
either privately or on the open market, at up to $30 per share. 
Employees could purchase these shares later at average cost to 
company. 

Agnew-Surpass is enjoying a very satisfactory year, FP is 
told. However, it is too early yet to say how it will compare with 


share in| 


fiscal year ended May 31, 1959 (net was $1.57 per common share). 
December sales were good although overshoes and other winter 


footwear have so far 


planned for 1960. 


Common s.ock of Sicard Inc., Quebec equipment maker, 


moved somewhat slowly. 
opened six new stores in the last six months; 


Company has 
15 to 20 more are 


has 


advanced to a high of $834 from $7 since beginning of this month. 
Recent price: $8. Last year the shares traded between a high of 
$742, a low of $6, Strength is apparently due to prospect of good 
earnings in 1959, The annual report will be out in another month. 
Company says net profit is expected to exceed substantially the 


60c per 


share attained in 1958, Earnings 


for six months ended 


June 30, 1959, were 40c per share. 


of 10c on Jan. 2; at. indicated 


annual dividend rate of 20c, the 


stock yields 2.50% at current market. 


* 


n * 


A, V. Roe Canada stock faltered to a new all-time low ($6%s) 
following company statement that the 1960 picture is for reduced 
| earnings. In addition, the second quarterly dividend on the com- 


mon has been omitted (FP, 


Jan, 9), Recent price compares with 


highs of $135, in 1959, $15% in 1958, $25% in 1957 and $18% 


in 1956. 


Company is carrying out vigorous sales programs in its other 
industrial operations to replace lost volume in the aeronautical 
division, a spokesman said recently. 


Stock of Premier Steel Mills, Edmonton, 


touched a 1959/60 


high of $914 last week, later eased to $9, The shares’ had earlier 


previous year’s 64c, 


the common yet. 


moved up from $4.50 to close 1959 at $9, Company has reported 
net profit of $1.11 per share for year ended Oct, 31, 


1959, vs. 


No dividends have been paid on 


Report of substantially improved earnings for Kelvinator of 


Canada Ltd. was followed by 
| the stock to $10% 
week price: 
low of $77 


a $1.50 jump in market price of 


in active trade (7,810 shares) last week, Mid- 
$10. The shares traded between a high of $12%, a 
s in 1959, ended the year at $87. 


Net profit was equal to $1.15 per share in year ended Sept. 30, 


1959, 


(56c the year before), Current price/earnings ratio is 9.1. 


No dividends have been paid since 1957 fiscal year. 


Dover Industries Ltd. 
from $12 earlier 
$10% 
same as a year 
trend continues, 


this month, 


ago, 


stock at $14, a 


1959/60 high, is up 


Range in 1959 was between $13- 
. Earnings in first quarter of current fiscal year were the 
annua] meeting was told, If first quarter’s 
current year should be a good one for company, 


a : ; Mrs. M. M, Band, president, says. In year ended Sept. 30, 1959, 
NOTICE wee — wane ae net profit was $1.75 per share. 
Would anyone having knowledge of the Sed ea ee gees ee | Food issues continue to trade at depressed levels; three have 
late Mrs. Margaret Watson of 1 Hathaway |density polyethylene resins in| _ 56/60 lowe fa. rete otic Meee S Pag rete 
ee nee,” Resioucsnath, Hants, | Canada, already distributes poly- set 1955 lows in rece nt tra ling. Dominion * tores slipped to 
signed. ‘ propylene and chlorinated poly- $4814, has since firmed to $5138 (1959 high—$9214);: seldom- 


John H. McDonald, Solicitor, 
19 Daly Ave., O 


ether under agreements with the 


ttawa 2, Ontario 
‘Delaware company. 


New beauty 


in form... 


with glue-laminated 7d 1BERS- 


« 


Glue-laminated timbers offer complete design freedom plus 
the beauty of natural wood. Built to C.S.A. standards, 

they require no maintenance. Any dimensions, ony shapes, ore 
available for prompt shipment. Save time, cut building 

costs with glue-laminated timbers. 

Write or ‘phone for full information — today. 


MEMBER 





TIMBER STRUCTURES 


A DIVISION OF FOLDAWAY FURNITURE LTD. 
High Street, Peterborough 
® Ri. 2-5496 or ZE. 5-9600 


REPRESENTATIVES IN TORONTO, OTTAWA, MONTREAL 


ee ANNOUNCEMENT 





ONTARIO HOSPITAL SERVICES COMMISSION APPOINTMENTS 





DAVID W. OGILVIE « 


ROBERT E. FOSTER 


Dr. R. w. lan Urquhert, Choirman of the Ontario Hospital Services Commission, 


announces the appointment of Mr. David W. Ogilvie os General Manager of the 


uae 


Qgilvie, former Director of the Ontario Blue Cross Plan, 
the cea and development of Ontario Hospital Insurance and, since its inception, 


hos been Director of the Commission's Hospital Insurance Branch. 


Mr. Robert E. Foster, former Assistant Director of the Hospito! Insurance Branch, 





participated in 


will succeed Mr; Ogilvie as Director. Mr. Foster was for many years associated with 
Mr. Ogilvie in Blue Cross and played oa very active part in the launching of Ontario 
Hospital Insurance. 


Both appointments are effective immediately. 
rm . 


traded Loblaw 


Groceterias common turned over 
| $100, down from previous sale 
| $156%4); 


10 shares at 
last August at $123 (1959 high— 


M. Loeb Ltd. touched $7 this week on the Montreal 


board, down from $7% a week ago (1959 high—$15). 

Current prices (with 1959 range) for other food stocks are: 
Loblaw Companies B, $26 ($42-$25); Steinbergs A, $2234 ($357%- 
$2254); Kelly-Douglas A, $7 
$1234 ($16-$1258). 


($1138-$6.75); Sobeys Stores A, 





OME SMALL ISSUES on 
sJ the capital market this 
month have had receptions 
that fell somewhat short of 
an underwriter’s ideal, 

One; despite a 7% yield and 
a long no-call feature, ap- 
parently failed to find enough 
buyers in Canada and may be 
placed ya the U, S. 

Another will probably be 
sold, but much hard work is 
going into the task of selling 
a relatively small amount of 
stock. 


1% 


s - a 
Within a week or less, in- 
vestors should have the 


choice of two new issues in 
the food retailing field. 

A debenture issue of Lob- 
| laws Leased Properties, by 
| McLeod, Young, Weir, which 
| has been impending for some 
| months, is now believed to be 

almost ready. Amount will be 
about $5 million; guessing is 
that yield will be just under 


oe 
i c 


Dominion Securities is pre- 
paring a first mortgage bond 
issué of Steinberg’s Shopping 
Centres Ltd., the first financ- 
ing by this subsidiary, 

Later, it is expected that 
Sobey Leased Properties Ltd., 
subsidiary of the Maritime 
grocery chain, will ~ issue 
about $500,000 bonds for-pri- 
vate placement, 


. * # 


Canadian investors will 
shortly be offered securities 
of Dollar Land Corp., which 

| is 90% owned by a new U. K, 
| firm whose first issue was 
| heavily 6versubscribed Mon- 
day, The Canadian subsidi- 
ary is buying a big shopping 
centre in Yonkers, N.Y. and 
a smaller one in Chilliwack, 
B.C. 

From the 10% of its capi- 
talization now privately held 
in Canada, a secondary offer- 
ing will be made consisting 








By VINCENT EGAN 


LL ee cet NT 


of units priced at $160. Each 
unit will include a $100, 7% 
30-year debenture and 


six 
common shares, 
. * 7 
An offering by Dominion 


Securities of $1 million Crush 
International Ltd. 612° con- 
vertible preferred stock, at 
par of $100, was over-sub- 
scribed, Basis for conversion 
into common jis $9 a share 
until Feb, 1, 1962, $1034 for 
the next two years, and 
$1234 for the following three 
years. Recent price: $87. 


* * * 


The $30 million Montreal 
Metropolitan Corp. borrow- 
ing in New York (FP, Jan. 
2) is said to have been defer- 
red until next week... 
Winnipeg is expected to bor- 
row about $3 million soon. . 
Province of Manitoba is also 
planning a new issue. 


* 7 * 


Bell, Gouinlock & Co, was 
successful bidder on $1.5 mil- 
lion Sarnia (Ont.) 614% 
one-to-20-year serials, Part 
of the issue will be offered in 
Canada on a 6.60% yield 
basis, the remainder in the 
U. §. 


* * * 


A syndicate headed by 
Crédit Interprovincial and 
Dawson, Hannaford has 
placed privately $3 million 
(U, S.) Montreal Protestant 
School Commission 5%4% 
25-year sinking fund deben- 
tures, non-callable for 15 
years, to yield 6.00%. 


* * * 


Equity financing is to be 
undertaken by Cold “Uake 
Pipe Line Co., a subsidiary of 
Bonneville Oil & Refining 
Corp., to permit construction 
of a 13-mi. extension to its 
natural gas pipeline serving 
the RCAF base at Cold Lake, 
Alta. 


Co, of Canada for 1959 are esti- 


| 
| 


Expansion of company’s main Toronto Montreal Established 190] Naw Yak edddet Bake 
° or T innipe algary monton neouver ctort wea ueher lifax int Jo 
| Hamilton works at cost of $2.5 . s sa Fd t Fancouve }ictoria = Otte Queb Halifa Sa John 
snuiilien a oon nies way When Fort William London Kitchener Brantford Hamilton St. Catharines Boston Philadelphia 
; . ao ” S W , 
the program is completed, the ) King Street West, Toronto 


At recent market, the stock is selling at 8.1} 
times latest reported earnings, 


| ada because of restricted import 


| paced the New Zealand govern- 








Bridge & Tank 
Profit Lower 


Earnings of Bridge & Tank 


mated at $950,000, a decline of| 
5.99 from previous year’s $1,- 
009,069. 

Net per share amounts to ap- 
proximately $2.45, based on| 
347,898 shares outstanding, vs. 
$3.29 (275,153 shares) in 1958. 

These results were achieved 
despite a general adverse trend 
in the industry and some effect 
on production as a result of the} 
steel strike, A. B. Hill, presi-| 
dent, reports. | 

“Bridge & Tank is 





entering 
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THE FINANCIAL POST 


SERVICE 


To Investors 


Investors are invited to avail 
themselves of any of our services, 
to call upon us for recommenda- 
tions regarding the purchase or 
sale of bonds or stocks. 
Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
Members through affiliate 
American Stock Exchange 


To Industry 


Capital requirements of corpora- 
tions usually change with busi- 
ness conditions. Plant expansion, 
modernization of existing plant 
or more working capital often 
mean more profits. 


We shall be pleased to discuss 
without cost or obligation to you, 
methods of providing additional 


re 


si te ie | { , -nt is expect shortly} Ltd. 
Sicard paid initia] half-yearly dividend on present common houncement is expected tly) L 


Opens New Zealand Branch 


1960 with a larger backlog of (Associate) funds for your particular need. 
orders than a year ago and| 

prospects point to continued and | 

possibly improved profits this D 6 

Saar kee OMINION SECURITIES Grpn. LimiTED 





plant will handle the heaviest 





types of fabricated steelwork! eal Hl Ih Ht HT LAMA HA HAA AN nn it ne — ili INN si ih Hi | HE AM IMA 

and steel platework in Canada. eae are - x pact 
The Hamilton plant of sub-)of plans for constructicn of a} 

sidiary Ford-Smith Machine Co, second Canadian plant for an-| KERN AGH: AN & CO. I JIMITE D 

will also be expanded. An-) other subsidiary, Rheem Canada 


Investment Securities 

Canadian Pacific Railway 4% Bonds due December Ist, 
Price 83.00 to yield about 6.35% 

2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


1969 
TORONTO 


This Firin ¢ Goes for Sales 





EM. 8-3871 





CASSON & CRANE 


Consulting Engineers 
Industrial ° Chemical e Process e Management 
Vincent Casson, P.Eng. George J. Crane, P.Eng. 


620 Cathcart St., Montreal. UN. 8-2796 199 Bay St., Toronto. EM. 4-0814 


A Canadian firm has formed | 
a subsidiary in Auckland to| 
meet the expanding market in 
New Zealand 
are controlled. 


The 
Toronto. 


It is planned that the New 
Zealand company will eventu- 
ally service 
‘Pacific area. 

Wix Corp 
started operations 
town Toronto 


in a down- 
garage, make 
filters in a 70,000-sq.-ft, plant 
in East York. 
In addition to the Nourse 
brothers, senior officers of Wix 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 









the entire South 
where imports 


which 





_ of Canada, — eS EE 


po YOU own 


These Stocks? 


firm: Wix Corp. of 
Their product: Complete 
range of oil, air and fuel filter 
cartridges for all automotive 
and industrial applications. 


Wix Corp., 
in 1942 by 


Corp. are: R, N, Bagnell, gen- 
eral sales manager and N, G. 
Moreland, sales manager, auto- 


formed in Toronto 
Lloyd W. Nourse 


(president) and his’ brother ; Ions Stelco Hudsons Bay Oil & Gas Steep Rock 
._ NN anratary.trase, | motive division: Algoma Steel Gen. Steel Wares Southam 
B._N, Nourse , — + eer Dofasco Dominion Tor Gunnar Mines 
urer) to make filters under eae Imp'l. Tobacco Triad Oil A. V. Roe 
license from a Gastonia, North N . een eee Hudson Bay M.& S$. Bathurst P. & P. Trans Canada P.L. 
Carolina. company of the same Cdn. Br ewerles Consolidated Paper Hollinger Westcoast 

ae ‘coll , |e Great Lakes Paper Labrador Alberta Gas Trunk 
name, has been selling in the Sees 


Record Year 


and improved 
earnings for Canadian Breweries 
Istd. in 1960 were predicted by 
President Ian R. Dowie at the an- 
nual meeting 


Antipodes ‘for several years, : 
; : To know what action to take now to best protect your capital and 
to profit from the rapid business recovery, you need the essential 
up-to-date facts about each of your investments. Business conditions 
are continually changing and competition is becoming more severe. 
lhe companies that are in a position to benefit from these changes 
offer opportunities for investment profit. How do your investments 


Record sales 


Motor Specialties Ltd., Auck- 
land, one of New Zealand’s 
largest automotive dis- 
tributors, handled sales, 


parts 


this week. 


’N Nour FP: “A few Company expects to maintain rate? Canadian Business Service has prepared concise reports high- 

E. N. Nourse told FP: ™ ae | tte rate of growth in the U. S. lighting the pertinent features of the above companies and comment- 
months ago it became obvious 214 t6 improve sales in most ing upon their investment merit at this time. 

he growing filter market! ..0 Us anc ade oa = aii . : 4 
that s . = oe ; «| provinces of Canada as well. As For your copy of this valuable report send $2.00 and receive without 
in New Zealand could not be wed 


a result, 
expected. 


General 


mpr arnings are extra charge the next four issues of the weekly Canadian Business 


serviced adequately from Can- Service Bulletin. 
tusiness outlook for 
1960 is very promising, 
told shareholders, 
however, 

conditions 


not 


permits. The demand has out- Dowie 
pointing out, 
that improved economic 
in recent years have 


always stepped up sales in 


ATTACH $2.00 AND MAIL TO: 7 


| 
CANADIAN BUSINESS SERVICE | 
| 
| 


ment’s ability to issue import 
licenses without tending to up- 


set their ratio of exports to im- 4 Richmond Street East, Toronto 1, Ont. 


ports.” the brewing industry. 
; Because of the sharp increase Nome ..cce ee Coe ceercrseecccecces . Coeeoseccccrecnccecees | 
The result was the formation j, adult population, sales of beer iii 
6h the subsidiary — Wie Corg.| ic the Gaal Cacemis chaeaenl gn “ek eer etme neneneatine ys dmptateredeae ave ads nian irda: 
of New Zealand. Motor Spe-! reach a record high in 1960, he Gite a cde ee oh ee dP oae oe The s 5. S455 Ce ae ae 
cialtie s supplied half the capital. said. ee ee ae re ee ee ; 











New Issue 


$10,000,000 


Industrial Acceptance Corporation Limited 
(Incorporated under the laws of Canada) 


634% Debentures due 1980 


To be dated February 1, 1960 To mature February 1, 1980 











A Purchase Fund will be provided whereby the Company will be obliged to use in each of the years 
1961 to 1979 inclusive an amount of money equal to 4% of the principal amount of the Debentures 
issued for the purchase of such Debentures to the extent that such Debentures are available for pure 
chase by the Company at a price not exceeding 99% of the principal amount plus accrued intérest. 





A copy of the prospectus will be furnished upon request. 


We as principals offer these Debentures, if, as and when issued and received by us and subject to 
the approval of all legal matters on behalf of the Company by Messrs. O’Brien, Home, Hall « 
Nolan and on our behalf by Messrs. Bourgeois, Doheny, Day & Mackenzie. 












PRICE: 99 and accrued interest to yield approximately 6.84% 


It is expected that definitive Debentures of the Company will be available for delivery on or about 
February 1, 1960. 


Greenshields & Co Inc Wood, Gundy & Company Limited 


W. C. Pitfield.& Company, 
Limited 


L. G. Beaubien & Co. Limited 








Nesbitt, Thomson and Company, 
Limited 


A. E. Ames & Co. Limited 


Dominion Securities Corpn. 
Limited 


Midland Securities Corpn. 
Limited 


Cochran, Murray & Co. 
Limited 












René-T. Leclerc, 


Incorporée 


James Richardson & Sons 


Easterfi Securities Company Yorkshire Securities Limited Tanner Bros. Limited 


Limited 


Pemberton Securities Limited 
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The Editorial Page 





This 6% Business 


James Muir, president of the Royal 
Bank of Canada, is going to stir up a lot of 
people for a long time with his declaration 
that Ottawa should scrap the existing 6% 
legal ceiling on what the banks can charge 
their borrowers. 

It will probably produce a barrage of 
misinformed comment about inflated bank 
profits. It will very likely breed a great deal 
of fatuous comment about the “plight” of 
the small borrower. 

But Mr. Muir’s proposal is wise. Gen- 
erally prevailing interest rates are likely to 
be appreciably higher throughout the 1960s 
than they were in most of the 1950s. Unless 
the 6% ceiling is lifted, it will be cheaper 
to get money from the banks than from 
other lenders—if you can. 

That’s the big If. When the generally 
prevailing cost of borrowed money is close 
to 7%, every established borrower is going 
to use his bank credit at 6% to the limit. 
3ut if the bank rate is allowed to rise closer 
to the prevailing rate, the established bor- 
rower is more likely to seek cash through, 
for example, bond issues—leaving more for 
borrowers who are too small to raise money 
in the securities market. 

The Muir proposal is also constructive. A 
more flexible lending rate for the chartered 
banks would help make monetary controls 





No Long Wait Here 


Here’s a record to beat. 


The fiscal year of Consolidated Denison 
Mines, the big Elliot Lake uranium producer, 
ended Dec. 31, 1959. Its shareholders receiv- 
ed the company’s annual report this week. 
The annual meeting is being held Jan. 27 in 
Toronto. 


This rapid-fire reporting schedule is re- 
markable, Except for financial institutions, 
most companies keep their shareholders 
waiting two, three or four months for their 
annual reports. 


Even with the longer wait, few companies 
produce a report more complete than Deni- 
son’s. It incorporates graphs, the comments 
of the président and general manager on the 
year’s activities, and detailed financial state- 
ments in a 20-page pamphlet. 


The early report required careful advance 
planning and scheduling of art work, print- 
ing, and mailing before the year-end. It 
meant having the accounts in good shape so 
the auditors could complete their work 
promptly. Directors were able to approve the 
finished package Jan. 12. 


More companies should re-examine their 
present system to see if they can match this 
standard of promptness. Chances are they 
will increase their own efficiency in the 
process. 


The P.O. and the Public 


The insolence of office, as Shakespeare 
called it, is now so commonplace that it’s 
not recognized when it appears. 


There exists in Canada, as in other coun- 
tries, an institution called the Post Office 
Department which has a monopoly in col- 
lecting and delivering letters. 


Nobody really objects to it, on the under- 
standing that it will offer mail service on 
equal terms to all. This is an implied con- 
tract between the P.O. and the public. 


Yet recently the Canadian postal author- 
ities once again undertook to refuse delivery 
of letters to anyone who dares to bet two- 
pence on the British soccer pools. 


It can be understood that the law forbids 
the use of the public mails to defraud. But 
do the statutes authorize the P.O. to deny 
its monopolistic service to whoever wants to 
stake three cents on a British lottery which 
has some. pretensions to being a game of 
skill? 

If so, the law is an ass. If not, this is a 
case of intolerable official impudence. 

But the odd thing is that nobody gets 
excited about such bureaucratic efforts, sta- 
tutory or not, to control the private behavior 
of the citizens. Are we falling into the arch- 
heresy that the individual exists for the 
service of the state and not vice versa? 


Back Inte the Frying Pan 


Latest development on the swine front: 
The federal government has set up a com- 
plicated and expensive scheme of export con- 
trol to prevent charges of dumping and vio- 
lation of GATT. 

It provides Canadians with the unfortu- 
nate spectacle of Ottawa frying in its own 
bacon fat. And it won’t cure the basic ills of 
the hog raising industry. 

Trouble started with the old price sup- 
port policy for hogs, now abandoned. Every 
fdrmer and his neighbor got into the highly 
lucrative business of piling up a pork surplus. 

To remedy this, the federal government 

- initiated a new policy of deficiency payments 
whereby the market would be allowed to find 


more effective in periods of tight money; the 
curb of price would help restrain the uneco- 
nomic use of scarce credit available. 


About higher bank profits, Mr. Muir de- 
clares: 


“Higher rates for loans, in the same 
credit market, mean higher costs for lenders; 


. and, for the banks, these woulv take the 


form not only of lower prices on security 
sales but higher interest rates on savings 
deposits. This latter development would 
benefit the small saver who is surely at least 
as deserving as the small borrower.” 


Mr. Muir has nothing against a “‘maxi- 


“mum” chargeable rate. But he thinks the 


banks’ lending charge should be flexible. He 
suggests, for example, attaching it perhaps 
34, of 1% above the rate on 91-day treasury 
bills which reflects weekly the price borrow- 
ers are willing to pay for credit accommoda- 
tion. 


This proposal, if acted upon, would help 
promote balanced growth in the Canadian 
economy and aid monetary restraint in pre- 
venting inflation. The time has come for the 
government to consider this 6% business 
objectively. This has nothing whatever to do 
with the specious nonsense being talked 
about the welfare of “big” versus “little” 
borrowers. 


eA 


its own level—and only to the smaller pro- 
ducers would a cash subsidy be paid. 


But trouble isn’t over. The new export 
controls reflect this. If there were no danger 
of subsidized overproduction, the controls 
would not be necessary. 


In addition, the premium now appears to 
be on inefficiency. Farmers who raise the 
most hogs at the lowest cost get no subsidy 
at all. The marginal producer with a few pigs 
and no attempt at scientific feeding or man- 
agement gets a fat government bonus. 


And the new scheme also leaves the door 
wide open to finagling. To qualify for the sub- 
sidy, the farmer can only raise a limited 
number of hogs each year. As the cynical are 
only too ready to point out, the federal gov- 
ernment may soon find there are a lot of 
farm babies as well as farm wives in the hog 
business. 


Until Ottawa decides to abandon all forms 
of pork subsidy, fancy schemes will only 
keep it jumping out of the frying pan into 
the fire and back into the pan again. 


What Causes Lung Cancer ? 


The sheer volume of gunk pouring out of 
automobile tail pipes produces figures almost 
as hard to grasp as those which tell the dis- 
tance to the nearest star. Last year, one esti- 
mate says, the 70 million autos in the U. S. 
belched out 85 million tons of carbon mon- 
oxide, 100 million tons of organic vapors 
called hydro-carbons and 40 million tons of 
oxides of nitrogen. 


The resilient, tolerant human frame can 
eope with carbon monoxide unless it’s highly 
concentrated in a closed garage. Oxides of 
nitrogen produce “smog”, a potent cause of 
traffic deaths and bronchial ills. 


But the hydro-carbonate vapors con- 
tain carcinogenic or cancer-bearing elements. 


According to Dr. C. D. Leake, of the 
medical college at Ohio State University, 
“the increasing incidence of lung cancer is 
quite as referable to increased city traffic as 
to cigarettes.” Russian investigators have 
reached the same conclusion. Dr. E. J. 
Houdry, a leading American authority on 
petroleum chemistry, says that the rise in 
gasoline consumption in the U. S. in 1914- 
1950 “corresponds exactly to the estimate of 
a 19-fold increase in lung cancer mortality” 
in the same period. 


The cigarette addict can stop smoking; 
but how is modern man, especially in cities, 
to escape car fumes? It can’t be done. The 
best hope of relief is that research, now in 
progress, will produce a gasoline purged of 
its cancer threat. 

Meanwhile, to quote another American 
expert who blames both cigarettes and ex- 
hausts, “a chain-smoking city taxicab driver 
runs a chance of lung cancer 20 to 40 times 
as great as a nen-smoking farmer.” Said to 
be going out of style as a “way of life’, 
farming may still be an excellent way of 
survival. 


Ninety Tons of Knowledge 


Hats off to Encyclopaedia Britannica of 
Canada Ltd. : 


This company is donating a set of its 
latest encyclopaedia to every qualified high 
school in the country. Some 1,600 sets (90 
tons of books worth well over $1 million) 
will be going into the libraries of English- 
speaking schools over the next few weeks. 
Sets will later be presented to French-speak- 
ing schools. 


Sure it’s advertising promotion — and 
good promotion at that. But it’s a very laud- 
atory and practical gift to education. too. 


GETTING YOUNGER AGAIN 


40% of Canadians 
Are Under Twenty 
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Heads Canada’s Newest 

Dr. Malcolm G. Taylor, 44, associ- 
ate professor of political economy at 
the University of Toronto is return- 
ing to his native Alberta this summer 
to head Canada’s newest university, 
the University of Alberta at Calgary. 
Though administered by the same 
board of governors, in two years’ time 
it will be entirely separate from the 
University of Alberta at Edmonton. 
Initial registration next fall is ex- 
pected to be 1,200. 

Dr. Taylor is perhaps best known 
for having been consultant to five 
provincial governments for the pur- 
pose of setting up hospital insurance 
schemes. 

He is also a member of the Uni- 
versity of Toronto President’s Com- 
mittee on Policy and Planning which 
is directing an expansion program to 
cost about $80 million by 1968. 

Taylor received his graduate edu- 
cation at the University of California 
where he obtained his Ph.D. degree 
in 1949. He won two fellowships in 
Political Science and worked two 
years in the industrial relations de- 
partment of the Henry Kaiser Corp. 
On returning to Canada he obtained 
three years’ practical experience in 
government administration with the 
Health Services Planning Commis- 
sion of Saskatchewan. 

In 1951 he relinquished the posi- 
tion of director of the Saskatchewan 
Health Survey to become assistant 
professor of political science at the 
University of Toronto; he became 
associate professor in 1956. In 1952 
he won a Rockefeller Foundation 
award to study health insurance in 
every province of Canada. 

Last fall Taylor was elected nation- 
al president of the Institute of Public 
Administration of Canada. Founded 
12 years ago this is an association of 
public officials in federal, provincial 
and municipal governments and uni- 
versity professors in the social sci- 
ences. 

Dr. Taylor is married and has two 
children. 
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He Will Get It Going 


As vice-president and general man- 
ager of Nova Scotia Pulp Ltd., Waltr- 
Holland is charged with the responsi- 
bility of getting the company’s plan- 
ned $40 million pulp mill off the 
drawing boards and into operation. 

With 33 years’ experience in the 
industry, Holland is well qualified to 
fulfill the duties as operating head of 
Nova Scotia’s newest: big company, 
Part of Sweden’s giant Stora Koppar- 
berg complex, Nova Scotia Pulp is 
building its mill at Point Tupper on 
the Strait of Canso. 

Holland is living in Boston, He 
plans, to move to Nova Scotia in 1960. 
An ardent fisherman—he even makes 
his own fly rods—he is looking for- 


‘ ward to the exercise of his piscatorial 


skills in the abundant waters of the 
Maritimes. 

Born in the Ottawa Valley town of 
Hawkesbury, Ont., in 1908, Walter 
Holland is a nephew of Walter Gren- 


ville, who developed Ten/Test wall 


board. His father and grandfather 
both were associated with the pulp 
industry. 

Holland's first job was with the 
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Pulp and Paper Research Institute in 
Montreal, Later he became general 
superintendent of the Quebec North 
Shore Paper Co. at Baie Comeau, 
then mill manager of the Oxford 
Paper Co. at Rumford, Me. 

In 1955 he became vice-president 
in charge of the pulp division of Brit- 
ish Columbia Forest Products Ltd. 
and was responsible for the Crofton 
project, a bleached sulphate pulp mill 
completed early in 1958 on Vancou- 
ver Island. 


Married to the former Louise Pattee 
of Hawkesbury, Holland has four 
sons. 


Covers Big Territory 

At an age when most men are seek- 
ing the pastures of retirement, James 
A. Irwin of Winnipeg has been elected 
president of the North West Travel- 
lers Association of Canada. 

The 11,000 member organization 
started in 1882 and Irwin has been a 
member of it for 37 of its 77 years. 
The Association Has been a life hobby, 
in fact his main one, which was one 
of the reasons why he accepted elec- 
tion as its chief officer for 1960. 


Born in Collingwood, Ontario, 
where his father was a cattle buyer 
James Irwin was on his own after 
he got the education available in his 
home town. At 16 he started work as 
a bank clerk. In 1915 he enlisted in 
Winnipeg with the the 4th Canadian 
Mounted Rifles, served a year and a 
half in France, was invalided to Eng- 
land in 1917, and when the Armistice 
came was on the Army audit staff in 
London. Coming home he took a job 
on the sales staff of Swift Canadian 
Co. which transferred him to Bran- 
don in 1922. Four years later he 
joined the sales force of Imperial Oil 
at Brandon and is now a sales super- 
visor with territory from the lakehead 
to the Saskatchewan boundary. 

Married with his home in Winni- 
peg, his youngest son is a member of 
the legal staff of Canadian National 
Railways. An older son was an 
RCAF pilot in the Second World War 
and one of its 1942 overseas casual- 
ties. 
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Jdack Paterson Says... 





HERE’S nothing like applied psy- 

chology to smarten up our teen- 
agers. Some of them. A big, jovial 
friend of mine proved it recently with 
his paper kid. 

One of those open-faced kids of 15, 
crew-cut, brisk in business, polite. 
Kind too. Did little extras, like helping 
out when there was a big cake to ve 
eaten, or hot soup to be got rid of on 
a raipy night. 

When the baby came he was first 
there with a trinket, helped bathe the 
little butterball, was in and out of the 
bathroom like one of the family. 


My friend is close to the automotive 
business, sometimes too close. When 
he changes for dinner he leaves his 
soiled clothes in the bathroom. One 
morning a fine pen and pencil set, a 
birthday gift from his wife, was miss- 
ing from his workshirt pocket. 


Send Him Down 


My big friend had been a kid once 
himself. Very recently. Instead of ac- 
cusing the honest-eyed lad of stealing, 
he instructed his wife: “When that 
paper kid calls tonight send him down 
to the junk room.” . 


The kid arrived. Our friend, a Peter 
Fixitt fan, was working on four stereo 
speakers, plumbing the spare john and 
wiring for bar lighting, while trying to 
keep space clear to build a boat. He 
let the kid watch a minute, then ap- 
plied his psychology. 

“You know, Alvin, you can help 
me. You’re bright, and you get around. 
If you see a kid with a new green pen 
and pencil set, it’s mine. It cost $20. 
Tell him I want it back. Okay?” 


“Why, sure, Mr. Myer.” The kid was 


Jack Paterson writes light articles from 
Courtenay, B.C. 


What Others 
Are Saying 


Profits are the Spur 
Fort Erie (Ont.) Letter-Review 


Fact about profits that is too often for- 
gotten or ignored is that only alternative 
to the profit and loss system with its mark- 
ed discipline is the discipline of totalitarian 
socialism. Those who undermine faith in 
the profit and loss system pave the way 
for more and more socialism, more and 
more state intervention and control in the 
economic life of the country. 

Profits are what built Canada into the 
great industrial nation it is today. Orders 
for new plant and equipment came out of 
profits. New orders in turn provide em- 
ployment. And most of the spending by 
government, the source of the funds to 
provide jsocial security for Canadian citi- 
zens, comes out of profits. Industries that, 
because-of excessive taxation or unreason- 
able wage demands, or undue restrictions 
and regulations, become unprofitable, are 
unable to contribute to the revenues need- 
ed by governments. 


SOME OLD SKILLS were missed when 
the electrical power failed during the On- 
tario ice storm, points out the Ottawa 
Journal. “Farmers and their families, ac- 
customed to mechanical milkers for 10 to 
20 years had in many cases forgotten how 
to milk cows by hand and ran into no small 
grief.” 

a . 7 

WE JUST CAN’T AGREE with those 
who contend that the human race is head- 
ed straight for hell, argues the Wingham 
(Ont.) Advance-Times which points out: 
“Churches and good works of all kinds are 
being supported as they never have been 
before. The aggregate of thought and at- 
tention to the needs of others has reached 
an all-time high, and is on a steady in- 
crease. We will never be perfect, but there 
are quite a few folk we know who are mak- 
ing an honest effort.” 

- = * 


“TIGHT MONEY” can go too far when 
it curbs vital projects, declares the Fred- 
ericton Gleaner. “When so-called anti-infla- 
tion measures cut off projects which in- 
crease the real wealth of the state, they 
actually make the inflationary situation 
worse instead of better. They contract the 
productive capacity of a nation at a time 
when all signs point to a need for ex- 


pansion.” 
* = * 


LET’S HAVE A LOT of gold coins to 
mark our hundredth anniversary, suggests 
the Moose Jaw Times-Herald. “Why stop 
at $100? Why not ask for $25, $10 and $5 
gold pieces? Otherwise the number of coins 
circulated will not be large..Most of us 
never get our hands on a $100 bill and 
when we do we seldom keep it for any 
length of time.” 

+. - 7 

NOT TOO HOPEFUL of getting facts 
out of provincial government headquarters, 
in this election year, is the Vernon (B.C.) 
News. It says: “Reasonable, factual discus- 
sion of issues seems impossible with Vic- 
toria these days. How long will the public 
tolerate bluster for fact, half truths for the 
truth, wild attack instead of rebuttal?” 


« ™“ of 


WE'RE NOT SO FREE in this country 
declares the Owen Sound Sun-Times which 
cites the case of an Ontario farmer denied 
a market for her tobacco crop. “One can 
very well appreciate such officials advising 
against growing tobacco, or anything else, 
on land that.is not suited to such growth. 
But to deny a person the right to do so is 
a different matter. Somehow we of this 
nation do not accept kindly such dictatorial 
rules, even when the purpose is good in 
the intention.” 


ON 0 ny Si MR Miriam. 


all honest eyes. “But I’m so busy with 
my paper route and helping out at 
home that I don’t see many kids.” 


“Tell him,” my friend went on, “that 
I want it back by tomorrow morning.” 


The kid spread his hands in a ges 
ture of helplessness. “Gee, Mr. Myer, 
I'd sure like to help out, but I wouldn’t 
be able to find any kid tonight.” 


My big friend straightened to the 
floor joists. “They have a private iden- 
tification mark. Alvin—have you ever 
been taken into a furnace-room and 
had the living hell beaten out of you ?” 


The honest eyes grew. “No, sir.” 


You Tell Him 


“Well, you tell this kid that’s what 
happens to him if that pen and pencil 
aren’t at my front door by morning.” 


More honest eyes, and an honest 
frown. “If I see any kid with them I'll 
sure tell him, Mr. Myer.” 


Before turning in at midnight my 
friend opened the front door. There 
was no green pen and pencil set. Or 
any other color. At seven o’clock next 
morning there was. 


The paper kid was even more friend- 
ly, stopped to help my friend with his 
basement projects. On Saturday night 
before leaving he stepped into the 
main- floor bathroom to wash the 
plumbing grime from his hands. He 
was in there only seconds, and left on 
his cheery way. From a wallet of $890 
office money, a lone $20 bill was miss- 
ing. There was no. way of proving it 
had ever been there. 


Nothing like applied psychology to 
smarten up our teen-agers. Some of 
them. 


Stop Me lf... 


Mary: “So you bought a new fur coat after 
all. I thought you said your husband could 
not afford it this year.” 

Jean: “So I did but we had a stroke of iuck. 
My husband broke his leg and the insurance 
company paid him $300.” 


* * = 


What causes highway accidents? 
Well, experts all conclude: 

The gasoline is too refined, 

The driver much too crude. 


“I'm getting a divorce — my wife called me 
an idiot.” 

“That’s no grounds for divorce.” 

“Well, it was like this. I came home and 
found my wife in the arms of the man next 
door, and I said ‘What’s the meaning of this?’ 
and she said, ‘Can't you see, you jdiot?’” 

* 7 . 


After an unsuccessful attempt to break into 
the movies the young lady had returned to her 
home town and was describing the exptrience 
to her best friend: 

“Every time I thought I heard opportunity 
knocking,” she said, “it was just another wolf 


at the door.” 
= as * 


The community barber shop gathering was 
enlivened by one graybeard’s contention that 
in every argument with his wife, he always 
had the last word. 

“Amazing if true,” spoke up a listener. “How 
do you manage it?” 

“Why,” said the graybeard, “I apologize.” 
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Canada’s Ballet Pirouettes to Fame 





As Ambassadors, They Do Good Job at Home and Abroad . 


' By J. B. McGEACHY 


HE NATIONAL BAL- 

LET of Canada, now in 
its ninth season, has an in- 
ternational reputation that 
most Canadians know little 
or nothing about. 

Even Russians who have 
seen it, and their Bolshoj is 
reckoned ‘the world’s best, 
think it excellent. So do the 
American critics whose opin- 
ions are always given full 
value here, and often more. 
This should prove it to Cana- 
dians. 

Now filling theatres in the 
southern states, the National 
Ballet will start its 1960 
Canadian season by playing 
al] February in Toronto, 

With a large, established 
home audience (nearly 100,- 
000 last winter), the com- 
pany should again do well at 
Canadian box-offices, but this 
won’t be enough to ensure 
success or even survival; for 
ballet, like grand opera, is 
costly to produce and put 
on the road. 

So, along with every other 





& 


CLASSICAL 


ballet group in the world, it 
will need extra money even 
if it pa¢ks the customers in 
at the highest prices the 
traffic will bear. It will be 
asking for gifts in ensuing 
weeks. It deserves this help 
for several reasons. One is 
that it has put Canada on the 





artistic map like nothing else, 
except perhaps Stratford. 

There’s no explaining why 
Canada, still short of world 
fame for ,poetry, novels or 
painting, should in a decade 
suddenly give birth to theatre 
as distinguished as the Strat- 
ford Festival and the Nation- 
al Ballet. Phenomena like 
this happen in other coun- 
tries; the right way to take 
them is with thanks and no 
questions asked. 

To many it may seem es- 
pecially odd that an esoteric 
art like ballet, mixed up in 
our minds with grand dukes, 
champagne, sophistica- 
tion and a high social gloss, 
should blossom in a country 
where the inhabitants, as 
some suppose, are exclusively 


mounties, frontiersmen, In- 
dians and Eskimos, long- 
faced Puritans and _ crass 
commercial types too busy 


making money to have time 
for any art. 

This is not a caricature of 
the image of Canada harbor- 
ed in some minds far, or not 
so far, from our borders. 
cs 





Here is the reason I men- 
tion it. So far as I can make 
out, our ballet dancers have 
done more than anybody 
else, probably more than the 
External Affairs Department, 
to eradicate from ordinary 
North American minds the 
picture of Canada as a back- 
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woods and to convince people 
that this is a civilized place 
with an independent culture 
and first-rate artists of its 
own breeding and nurture. 


You might think that 
Stratford, the National Opera 
Festival or even (God save 
the mark) our abstract paint- 
ers could do as well. The 
point is that the National 
Ballet has traveled a lot 
more, and so reached a wider 
public, in foreign parts. It has 
played in 109 cities (includ- 
ing New York and Chicago) 
in 35 American states, plus 
Mexico City, and scored a 
spectacular success. Don't 
take my word for it. I shall 
produce the evidence in a 
moment. 


The Nationa] Ballet started 
in 1951 (with a bow to Win- 
nipeg and Gweneth Lloyd as 
the pioneers) and was at once 
lucky in finding Celia Franca 
as its artistic director. 


Miss Franca was then 
lucky in discovering a big 
pool of talent. A fine dancer 
herself, she has proved to be 
a genius at organizing, train- 
ing and lighting a fire under 
a young ballet company. 
With impeccable taste and 
the daemonic energy that’s 
needed to get anywhere in 
ballet, she and her teaching 
staff have brought the troupe 
to such a pitch that for some 
seasons now they have been 
doing difficult. demanding 
classics like “Swan Lake” 
with professional aplomb. 

Without exception the 41 
dancers are Canadian citi- 
zens, nearly all by _ birth. 
They have a permanent rep- 
ertory of 36 ballets, classic 
and modern. Seventeen bal- 
lets have been written for 
them by Canadian choreog- 
raphers. They have danced 
to the music of nine Cana- 
dian composers, Their aver- 
age work season is now close 
to 40 weeks. Though their 
equity pay is modest, they 
can live on it (ballet dancers 
must eat even if poets and 
painters can do _ without 
grub) and so they are a 
permanent, professional com- 
pany, made in Canada. 


They are seasoned troup- 
ers after many journeys, 
excitements and misadven- 
tures. In Pittsburgh once, 
when the worst blizzard of a 
decade kept people away in 
multitudes, they came near 
disaster; but they have ~had 
triumphs too. 


In Mexico City, where they 
ran three weeks, altitude got 
some of them down, During 
performances, Mexican fire- 
men stood by with oxygen 
tanks. Additional exits were 
arranged so that those in 
need could pirouette or leap 
lightly off stage, take a sniff 
of the life-saving ozone and 
get back to work. 


In the Mexican capital our 
dancers began in the swank 
Palace of Arts which had 
room for the carriage trade 
and little more. But such was 
the demand for tickets that 
they had to be shifted to the 
much larger Auditorium 
where the great unwashed 
could cram the seats. They 
came and shook -the rafters. 
With them came the Presi- 
dent’s wife — eleven times. 
Remember that Mexico is a 
land bursting at the seams 
with art and artists, 


How good, then, are these 
dancers? Having seen ballet 
in London, Paris, Berlin, New 
York and a few other places, 
I think they are very good 
indeed; but who am I to 
pontificate? Let us hear from 
experts; but not, if you 
don’t mind, from Canadian 
critics, A fine body of men, 
they are at this stage too dis- 
cordant to yield a quotable 
theme tune or even a keynote. 


Not many decades ago, to 
digress for a moment, it ap- 
peared to be every Canadian 
critic’s patriotic duty to sing 
hosannas to. any native book, 
painting or piece of music, 
good, bad or mediocre. The 
tender shoots, it was thought, 
needed sunshine, not hail- 
stones. 


‘Now the pendulum has 
swung completely around. To- 
day we have ferocious critics 
who feel obliged to beat 
Canadian artists over the 
head with baseball] bats, The 
theory of this school evident- 
ly is that anyone who thinks 
that a Canadian work is any 
good is a dirty chauvinist. 


I don’t intervene in the 
argument, I only note that the 
bludgeon-and-mayhem style, 
though it may nettle and 
even infuriate many, still 


makes Canadians leery of be- 
lieving a Canadian critic who 
says “bravo” to a home- 
grown work. 

So let us look abroad, for 
authentic, dispassionate wis- 
dom. 

“Most exciting and re- 
warding ballet achievement 
Miami has ever had the good 
fortune to view.” — Miami 
Herald, (Maybe Miami is no 
citadel of culture but that’s 
what the man said; and very 
nice too.) “Brilliant success.” 
— Mexico City Excelsior. 
“Highlights of our dance 


people who just like to watch 
dancing, has sharpened pub- 
lic taste in one of: the most 
delicious of the arts. 

One other thing it has done 
is to get French-Canadians 
and English-speakers into the 
same theatre; and that is 
quite a trick. In Montreal, 
Her Majesty’s is the only 
house that will take full- 
scale ballet. The French 
think of it as a theatre for 
“les Anglais” and -usually 
stay away but they have 


flocked to see Canedian bal- 
let with their 


Anglo-Saxon 
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year.” — N.Y, Heraid - Trib- compatriots. This bonne en- 
une. “Canada Ballet Con- tente, I am told, is mainly 
quers.” — San_ Francisco the work of André Marcil, 
Call-Bulletin. “Brilliant as- head of the Ballet Guild in 


sortment of leaps and entre- 
chats and the kind of 
elevation that makes for au- 


dience excitement”’ — Los 
Angeles Times. 
So it goes-in the U.S, press 


whenever our ballet Beet 
and don’t say the writers are 
just showing politeness. 


“Be Kind to 
in American 


There’s no 
Canada Week’ 
criticism; remember’ what 
happened to “Tit-Coq” in 
New York. Our dancers not 
only win both succés d’estime 
and public acclaim, .They’re 
asked back, repeatedly, and 
that’s the test. 


They have played more 
than once in Washington, 
D.C.; and an observer of 
their last visit was R. A. 
Farquharson, one-time To- 
ronto journalist who is now 
the Canadian embassy’s press 
officer. He reported that the 
Canadian ballet produced 
a tremendous buzz of happy 
and exclamatory comment in 
the diplomatic world, Our 


ballet, he says, is the “prin- 
cipal emissary of Canadian 
culture in the U, S.”. The 


Russian ambassador and his 
wife, having seen our dancers 
once, went back to see and 
congratulate them again; and 
any Russian, even an ambas- 
sador, knows good ballet 
when he sees it. 


What a pity that these for- 
eign accolades are necessary 
to convince Canadians that 
something excellent has come 
out of this Nazareth! 


How has the National Bal- 
let fared in its own territory? 
It has a large, faithful and 
growing public in Canadian 
towns and cities, 53 in all, 
from Victoria to Halifax. 


Miss Franca and company, 
be it noted, have never pro- 
duced art for art’s sake or the 
amusement of other artists. 
They wanted a mass audience 
and they have built it. What 
is more, they notice, as all 
performers can, that this 
audience becomes more criti- 


cal and demanding with 
experience. Some of our 
balletomanes have seen 
“Swan Lake” or.“Nutcrack- 


er” five or six times, as often 
as they may have heard Beet- 
hoven’s “Eroica”, and they 
now see fine points that es- 
caped them earlier. 


So the National Ballet, be- 
sides giving great pleasure to 


Let us send you 








parently 


Montreal. 


Cheers for M. Marcil. “Malt 


does more than Milton can, 
to justify God’s ways to 
man,” says Housman, Ap- 

art does more than 





Who would take 


| 





A. E. Ames & Ce. 
Limited 


Purchasers and Distributors of 
Government, Municipal 


and Corporation Securities 


MONTREAL 
LONBON 


NEW YORK 
HAMILTON 


Ottawa can to justify Toron- 


to to Quebecois. 


So much for the artistic 
and, shall we say, socio-polit- 
ical achievements of the Na- 
tional Ballet. Let us look at 
its business and financial 
set-up. 

The Nationa] Ballet Guild 
is in charge. It’s a voluntary 
society, a non-shareholding, 
non-profit-making corpora- 
tion. Members are business 
and professional men with an 
interest in art. President is 
E. A. Goodman, QC, of To- 
ronto. General manager is 
Carmen Guild (for variety, it 
rhymes with riled). 

The Guild controls the Na- 
tional Ballet budget, pays 
salaries, raises money, ap- 
proves or vetoes tours, 

The Guild also runs a sum- 
mer ballet schoo] where acb- 
lytes learn to dance in the 
holidays; but last September 
it started a second teaching 
enterprise that’s unique in 
North America. It’s a private, 
residential, fee-charging 
school, in Toronto, Where 
young persons with a talent 
and passion for the dance can 
take academic and ballet les- 
sons at the same time. 


Between arithmetic and 


the blame if 


all your records 


were lost in 


a fire ‘? 


Who would take the blame if your business 
records went up in smoke? 


We don’t know! But we do know that 
43% of businesses where this happens 
NEVER REOPEN. Why risk disaster. 
Send the coupon for Mosler-Taylor’s leaflet 
on fire protection, today ! 


Mo sler -Laylor 
safety’s sake 


for s 


Sales Offices: 


Montreal, Toronto, 
Winnipeg and Vancouver 


Canada’s largest manufacturer 
of Security Equipment 
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French, half an hour of ara- 
besque; between geography 
and history, a spot of pas de 
basque. That’s how it goes. 
The experiment is working 
well and the school, in time, 
will be self-supporting, 


For 1959-60 the Guild's 
gross budget is $857,000, big 
business indeed. This covers 
salaries, administration, cost 
of running the two schools, 
travel, everything: 


Of that $857,000 the Guild 
expects to recover in operat- 
ing revenue, nearly all box 
office, about $625,000 or 73%, 
which is very good going. 
The Canada Council makes a 
substantial grant ($80,000 
promised for this season) and 
Metro Toronto adds a much 
smaller one: but these wind- 
falls will leave the Guild 
still about $150,000 shy of 
making ends meet. 


Is there any way to in- 
crease the box-office take? 
We}l, Mr. Guild is up to all 
known tricks of the trade, in- 
cluding the sale of blocks of 
seats, or the whole house, at 
reduced prices to societies 
that want to raise money for 
good causes. The auxiliary 


of Notre Dame Hospital in 


VICTORIA 
ST. CATHARINES 
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A. E. Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


WINNIPEG 
OWEN BOUND 


CALGARY 
QUEBEC 


Montreal used to hold bingo 


games but finds that organ- 
izing a ballet night is much 
more glamorous. Taking the 
whole house for one perform- 
ance, it can turn a $4,000 
profit. 

Could money be saved by 
cutting out tours? Perhaps, 
but tours in the U.S. usually 
pay or break even because 
there are many . stopping- 
places close together. It’s the 
cross-Canada trek with full 
cast, sets and costumes 
(nothing less will do, under 
iron Franca rules) that could 
break the bank; and of 
course this is a tour that can’t 
be abandoned because it’s the 
National Ballet’s business to 
entertain the nation. 

So it works out that the 
Guild needs $150,000 or bet- 
ter in gifts; but this doesn’t 
look like a .tough problem. 
Toronto’s United Appeal can 
raise $9 million, Our ideas 
about philanthropy are hay- 
wire indeed if the country 
can’t dig up 1.6% of that 
sum for a joyful, 
enterprise that has become 


artistic 


one of our not too numerous 
crown jewels and a great na- 
tional asset. 








Security, Convenience, Design, these three words 

tell the story of the new Mosler-Taylor record safe. 

The Canadian Underwriters’ Laboratory label certifies 
its ability to withstand fire,,drop and explosion tests. 
The money safe—shown in it—earns low insurance rate. 
Send the coupon below for a leaflet showing our 


full line of record safes. 


Brampton, Ont. 


To; Mosler-Taylor Safes Ltd. 


Please send Record Safe Leaflet to: 
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Ottawa’s New Hog Controls 
Have Some Hidden Meaning | 


OTTAWA (Staff)—The re-|U. S. pork coming into Canada,| 
sults of the government’s new/| for the first time since 1952. 
policy on pork and hogs will not] @ No large volume of imports, | 
be what you would expect on a | but cheaper pork for Canadian | 
first glance at the new. export] housewives. 
control. ® No ‘more accumulation of | 

Government tensed are now|government stocks and leéss| 
required to export all pork/drain on the Treasury. 
products. Exports to any des-|@ No release of government | 
tination except the U. S. may be | stocks to the market, at least for | 
made under a general license:|some time; though some give-| 
individual licenses are required | aways to charities. 
for the U. S. All this is expected to result | 

Yet the 1960 picture as fore-| from the change on Jan. 11 from 
cast here, will be: |a government price support for | 
@ Export to U. S. continuing at} hogs to a limited system of de-| 
about the same rate as recent) ficiency payments. 
years. For most of 1959 packers were 
@ A fall in Canadian prices,|byying their hogs at prices 
probably to about the equivalent| equivalent to about $23. 65 | 
of $18 cwt at Toronto, (from| (basis Toronto), and this is the| 
$23.65 last week). |price they must go on paying| 
@ Sales to the U. K. for the first! to avoid imposition of U. S. 
time in many years, under the| countervailing duties. Packers | 
new quota of 25,000 tons, all/ will pay the government the nce 











available to Canada, making! ference between market price 

U. K. almost as good a market! and $23.65. 

as‘U. S. It is high in comparison with 

@ Removal of import ban on | the recent average prices at| 
| Chicago, which have been be-| 

OTE tween $16 and $16.50 (on a 

}similar dressed basis). 


But these prices are for the| 
whole hog. 


The packers sell premium cuts | 
to the U. S.; and somewhat 
higher Canadian prices for the| 
rest of the carcass allow a com-| 
petitive U. S. price. 

The new export control is| 
simply a device to forestall U. S. 
countervailing duties. 

If the packer paid less than 
$23.65, while the government 
Was paying deficiency payments 
to farmers up to this level, the 
U. S. department of agriculture | 
could accuse Canada of running | 
a double price system and sub- | 
sidizing exports. 


So long as the price of the ex- 
ported pork on the hog is up to 
the level paid by the govern- 
g}ment, there is no subsidy, no 











T. W. FENTON 


Mr. T. W. Fenton has been oppointe 
Vice-President, Manufacturing, according | double price system, and no | 
to an announcement mode by |S. J./ justification for U. S. restric-| 


Randall, President of General Steel Wares | tions. 
Limited. Mr. Fenton will be responsible | 

for the operations of the Company's | 
various plants located in Toronto, Mont- 

real and London. 


| 

MOVE OFFICES 

Don Mills Developments Ltd. 
has moved its offices from Don 
Alda House, Don Mills».to 491 
Lawrence Ave. W., Toronto #2. 
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HOW | LICKED 
THE HIGH COST 
OF LIVING 


By a Wall Street Journal | 
Subscriber 


High prices and taxes were keep- 








If this situation persists, 
downward. 


ee 


falling short of earlier expectations, which were very large. 
it w 
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The Spreading Saskatchewan 
Helium Play 
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(CONT"NUED FROM P. 1) 


\ington buys the helium from 


gas producers and owns and | 


|operates the refrigeration units | 
| and storage vessels, 


With rapidly growing aatince | 
needs, Washington recently an- 


|nounced plans for a major ex- 


pansion in production from 
current 290 million cu. ft. a| 
year to 600 million cu, ft, an-| 
nual rate. 

Canadian firms have their | 
eyes on growing overseas mar- 
| kets. 

If discovered in commercial | 
quantities in Saskatchewan, the | 
gas would probably be shipped | 
to the Lakehead in special pres- | 
sure vessels on flat cars. 

From there, it could be sie | 
to overseas points by ships. | 

Demand in Canada is quite | 
small at the moment. 

The high prices being paid | 
for helium today—ranging from | 
$17 to $21 mcf—permit fairly | 
heavy production and transpor- | 
tation costs. 
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The Outlook 


(CONTINUED FROM P. 1) 


ould help the premium edge 


|from 13%c mef to. 15c mcf. 


|a chemically unique nitril fibre 


|Celanese Corp. of America and | 


ing me broke. I simply “had to 
earn more money or reduce ex- 
penses. 





One day I picked up a copy of 
The Wall Street Journal. Inthe 
pages of that remarkable news- 
paper I found immediate help. 


the U. S. This is;important because the premium is determined 
to a great extent by Canadian borrowing in the U. S. -which, 
in turn, is largely determined by the relative cost and avail- 
ability of loans in the two countries. 

The higher the generally prevailing U. S. rate vis-a-vis our 
own, the less attractive the New York money market to those 
Canadian corporations, provinces and municipalities planning 


An article on buildingesupplies 
gave me ideas on remodeling my 
home and showed me how to save 
$900. Another article showed me 
a profit-making opportunity. 

I sent for a Trial Subscription 
to The Journal. I heeded its warn- 
ings. I cashed in on the ideas it 
gave me. Articles on food and 
clothing helped me cut expenses. 
Articles on taxes guided me on 
what to do to keep my taxes 
down. Now I'm slowly forging | 
ahead. 

This experience is typical. The 
Journal is a wonderful aid to sal- 
aried men making’ $7,500 to $25,- 
000. It is valuable to the owner 
of a small business. It can be of 
priceless benefit to young men 
who want to win advancement. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business 
paper served by all three big | 
press associations. It costs $24 a| 
year, but you can get a Trial Sub- 
scription.for three months for $7. 
Just tear out this ad and attach 
check for $7°and mail. Or tell us 
to bill you. Address: The Wall 
Street Journal, 44 Broad St., New 
York 4, NY. } 
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a ANNOUNCEMENT eee 


into Canadian. 


With U.S. rates offering a 
six months ago and with more 


greater number of Canadian fi 
their borrowing at home—an 
pressure off the premium. 


premium last year. U. S. Ford’s 


repeated this year. 


chance of a recurrence. 





1960 to boost the premium? 





actions of a number of U, S. 


down further. 


high. 
up his views for FP by saying: 


U.S, But if interest rates in 
with each other—much as they 





change rate.” 


H. C. LAIRD 
The appointment of H. C. Laird as general 
sales manager of Vendomotic Limited, 
Toronto, hos been announced by Mr. 
Allan D. Baker, executive vice-president. 


coming years. 


Mr, \aled previously held the position ing and the foreign borrowing 


of field sales manager. His promotion is 
part of an expansion program by Vendo- 
matic. This compony manufactures and 
sells automatic food vending machines in 
Canada. 

Se 


‘ 


change rate”, 





to sell bonds—and the fewer the U. S. dollars to be converted 


market now that Ottawa’s new cash needs are smaller, 


> Corporate and government planners should watch for any 
repetition of the “special” inflows which helped push up the 


dian shareholders in Ford of Canada accounted for a big chunk 
of last year’s $500 million “direct” investment by the U. S. in 
Canada. dt helped give 1959’s premium a boost—and won't be 


Another special inflow came last fall when Canadian in- 
terest rates and bond yields climbed considerably faster than 
those in the U. S. This attracted a few hundred million into 
Canada and helped keep the premium high, Now that the gap 
between U.S. and Canadian rates has closed, there is little 


One big question: If the necessary licenses to bring ( 
dian gas into the U. S. are granted in time to start pipeline 
construction, will enough U. S. money flow into Canada in 


Canada. A fair proportion of these firms appear to have re- 
frained from returning dividends and/or capital to their U. S. 
parents even though the discount on the U. S, dollar was high. 

If. the premium begins to decline, these firms are likely to 
start repatriating money and this will help push the premium 





smaller bargain than they did 
room in the Canadian money 
a 
rms and governments may do 
d take some of the upward 


$150 million payment to Cana- 


Cana- 





> The pace of Canadian business expansion will also have 
its effect in the determination of the exchange rate. If business 
spending on new equipment advances sharply, so will imports 
and direct capital to finance them. Net result could be upward 
pressure on the premium, But if Canada’s over-all growth 
stays on the modérate side; less U.S. money will be attracted 
and the premium may edge down, 

> Another factor influencing the premium will be the financial 


subsidiaries doing business in 


Offsetting this to some extent will be the sale of U, S. 
dollars bought by Canadian investors when the premium was 


One member of the Toronto investment community summed 


“Much depends on monetary policies in Canada and the 


the two countries stay in line 
are now—there’s a chance that 


the premium may decline a little. Certainly the composition 
of capital inflows in. 1959 suggests a smaller amount of U. S. 
investment in Canada this year and a weakening in the ex- 


If James E. Coyne, governor of the Bank of Canada, has his 
way, the premium on the Canadian dollar will be lower in 


. 


- This week in Winnipeg he defined Canada’s capita] spend- 


it entails as excessive and in- 


flationary. Future prosperity and Canada’s ability to export 
depend, he declared, upon less rapid growth, less borrowing 
abroad,. He criticized Canadian provinces and municipalities 
for borrowing in New York “which is a gamble on the ex- 


| undoubtedly be built in Canada | 
|as soon as a_ sufficiently large 


inese Corp. of America owned 
| 82% 
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Dominion Explorers & Group 


Texace Exploration 





Even at a 2% recovery rate in 
natural gas—this is about what 
the Texas helium runs — this 
would represent a _ wellhead 
| Price for natural gas of 34c to 

42c mcf. 


Going rate for natural gas to- 
day in Western Canada ranges | 


Although B-A has maintained | 
strict secrecy on helium concen- 
tration in its discovery well, re- 





ports are that it ran better than 
2%. 


Saskatchewan Helium Pops 





This year, for the first time, | 


taxpayérs have an extra 60 days 
in which to start a registered 
retirement savings plan, deduct- | 
ing the payments from last | 
year’s income. 


An amendment to section 79B 
|of the Income Tax Act, passed | 
| at parliament’s last session, pro- 
| vides that registered retirement | 
| Savings plans may now be | 
| statted during the calendar | 
| year Or up to 60 days after the | 


year-end—that is, to Feb, 29 | 


this year. 

Until this year, 
| had to signify his intention of 
starting such a plan — by sign- 
|ing the necessary application— 
|not later than Dec, 31, if the 


plan were to be considered in| 


force during the year, 
| Payments made into the plan 
| during the first 60 days of the 
;new year, however, could be 
deducted from the previous 
ycar’s taxable income, 


SEVEN ISLAND PLANS 
Seven Island Mining & Explor- 


ation Corp, plans further diamond | 
| drilling on its Algoma area iron | 72,060 lb. per month which would 
| prospect this year. Some surface 
The helium gas is recovered | drilling has been completed: but 


from natural gas in refrigeration | results were mconclusive. 


plants located in the gasfields | 


or on gas pipelines. 
When all. other gas compon- 
ents are refrigerated out 


gas remains, This must then be 
loaded into metal pressure ves- 


|sels for transportation. 


The Saskatchewan govern- 


ment permits are for three 
years, The first drilling for hel- 
lium will probably start this} 
summer. 





New Plant for New Fibre _ 


On Our Textiles Horizon 


By ERIC RICHTER 


A big new plant to manufac- 
|ture a new synthetic fibre may 
| appear on Canada’s textile hori- | 
zon. 


The ‘fibre is wool-like Darvan, | 


discovered by B. F.. Goodrich 
Co. of the U. S, ‘several years | 
ago. World production and sales | 





rights to Darvan for textile 
uses were recently acquired 
from Goodrich by Celanese} 


| Corp. of America. 
Harold Blanke, President of | 


| 


chairman of the former Cana-| 


|dian Chemical & Cellulose Co.,| 


said in New York recently an- | 


'nual world production ranging | 
| between 36 million and 40 mil-| 


lion lb. of the new fibre was 
anticipated. 

Darvan is to be imported im- | 
mediately from the U. S. and}! 
distributed by Chemceell Fibres 
Ltd. —an associate of Canadian 
Chemical Co.—to build markets. | 

Douglas Keefe, Chemcell) 
|Fibres president and a vice-| 
| president of Canadian Chemical, 
told FP a Darvan plant wofild 


market for the fibre was de-} 
veloped here. 


While Keefe declined to give 
any further details, industry 
sources speculate that such a 
plant would cost well over $1 
million. 


Presumably it would be built 
by either Canadian Chemical 
Co. (which is controlled by 
Celanese Corp. of America) or 
by Chemcell Fibres. 

In 1959 Canadian Chemical 
& Cellulose Co.—in which. .Cela- 


equity interest—was dis-| 
solved and its holdings of shares 
in Canadian Chemical Co. and! 
Columbia Cellulose Co. distri- | 
buted to shareholders, 


A new company — Chemeell | 
Ltd. wholly-owned by Celan- | 
ese Corp. of America was form- | 
ed to assume the latter’s interest 
in the two former Canadian | 
Chemical & Cellulose subsidi- | 
aries. 


Of different chemical compo- | 
sition than any other synthetic | 
fibre, Darvan has significant} 
potential in a variety of apparel 
end uses, both in woven and 
knitted fabrics, makers claim. 


The fibre can be used 100% 
or in blends with wool, cotton 
or the other man-made fibres. 


At present Darvan staple is| 
being made'in the U. S. in a 
plant at the Goodrich Develop- 
ment Centre, Avon Lake, Ohio. 
Goodrich will continue to oper- 
ate the plant for Celanese until 
the latter can bring its own fa- 
cilities into production. 

Darvan was discovered by 
accident as a result of experi- 
ments’ initiated during World 
War II to produce a new type of 
tire cord, 

In the course of their investi- | 
gation, Goodrich researchers 
managed to produce a chemical 
called vinylidene dinitrile. 
Fibres derived from this chemi- 








a, eee 


cal were found to have a distinc- 


tively soft luxurious feel. 
While :this obviously 


| ties in the apparel field. 


In addition, unlike wool, Dar- 
van has little tendéncy to shrink. 
Current U.S. price is $1.45 
\lb. compared with $1.36 lb. for 
Dacron, $f.18 for Acrilan, $1.30 


for Nylon and $1. 28 for Orlon. 








She keeps tabs on 8372 tank 


She knows the wh 


in 
liquid form, only the helium 


made | 
| them unsuitable for tire cord, it 
opened up interesting possibili- 
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'You Have Until Feb.29 
To Arrange ’59. Pension 








‘Doubles Earnings 


a taxpayer | 
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ANNOUNCEMENT Soe 


IMPERIAL BANK DIRECTOR 





Beginning this year, the de- 
cision to start the plan may also 
be taken during the first 60 
days without losing the tax) 
| advantage. 


Savings plans administrators | 
describe the change as etic | 
ularly jmportant to professional | 
| people, who may be unable: to | 
form a clear picture of the year’s 
earnings by Dec. 31, 


Faraday Uranium | 





Net profit of Faraday Uranium * SYDNEY HERMANT 


Mines almost doubled to $1,382,- 
000 in 1959 (3lc share) from 
$712,903 (16c share) in 1958, a 
preliminary report reveals. 


At the year end, company had 
outstanding $3,999,500 of deben- 
tures after retiring $500,000 note 
and $2,600,500 of debentures. 


Faraday wil] mine at the maxi- 
mum possible rate over the re- 
maining months of its tax-free 
| period, or about 85,000 lb. to 90,- 
000 lb. per month to end of April, 
1960, A. W. Johnston, president, | 
| reports. 
Output will then be cut back to 


Imperial Bank of Canada announces that 
at a recent meeting of the Boord of Direc- 
tors Mr. Sydney Hermant was elected a 
Director of the Bank. Mr. Hermant is 
President of Imperial Optica’ Company 
Ltd., and subsidiories; President of The 
Board of Trade of Metropolitan Toronto; 
a member of the Senate of the University 
of Toronto and a member of The Board 
of Governors of Upper Canada College. 
Mr. Hermant is also a director of a num- 
ber of Canadian Corporations. 


TECHNICAL SESSION 


The technical section of Cana- 
|dian Pulp & Paper Association 
| will hold its 46th annual meeting 


| carry production to July, 1962, 
Queen Elizabeth 


unless more contracts are obtain-|Jan. 26-29 in 
ed to’extend output beyond 1962. Hotel, Montreal. 
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These Certificates having been sold this advertisement appears as a matter of recerd. 


$2,240,000 


Canadian General. Transit Company 


Limited 


634% Equipment Trust Certificates 


Series **I’’ 


To mature annually January 1, 1961 to 1980 





Legal opinion: 


Messrs. Bourgeois, Doheny, Day and Mackenzie, Montreal. 


Wood, Gundy & Company 


Limited 











LER IGE 


ereabouts—the contents—of every 


tank car in this tremendous fleet. She, and others like 
her, maintain our accurate Car Record system that kéeps 
tabs on Canada’s largest tank car fleet. 


Whether you ship petroleum products, chemicals, com-. 
pressed gases, edible products or anyother bulk liquid, 


PRODUCTS TANK LINE OF CANADA, LTD. 
181 Bay Street, Toronto, EMpire 3-9406 


‘ 


Cars 


Products Tank Line offers you unequalled service ~ 

e Sstrategically located repair shops across Canada 

Canada’s only wholly-integrated tank car building 
facilities: 

@ Unique per diem leasing for petroleum shippers 

© Canada’s largest tank car fleet. 


Repair Shops? 
Edmonton 
Regina 
Oakville 
Montreal 
Halifax 


‘ 





Divisions: SPARLING TANK & Mra. Co., Fabricators and Erectors of Steel Plate Products » Graver WATER CONDITIONING Co., Water Treatment 


and Chemical Process Equipment + Tue Linpsay Company, Hi 
Lift Stations and Treatment Plants. 


’ 


lome-owned Water Softeners + SurmH & Lovetess ComMPANY, Factory- Built Sewage 


. 
: 
? 
: 
: 
> 

: 
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OF CANADA 


When you travel by air, rail or sea, TILDEN of Canada 





can arrange in advance to have a car waiting for you 





TILDEN 


IS WORLD-WIDE 


at your destination, almost anywhere in the world. 








VANCOUVER, BRITISH COLUMBIA a EDMONTON, ALBERTA CALGARY, ALBERTA REGINA, SASKATCHEWAN 








OTTAWA, ONTARIO 


QUEBEC AIRPORT, QUEBEC HAMILTON, ONTARIO TORONTO, ONTARIO 


hag 

ree 
ON CA N ADA y there are more than 185 TILDEN locations at your service from 
St. John’s to Victoria. Have your local TILDEN man arrange in advance to have a car waiting 


for you at the end of your plane or train trip. There is no extra charge for this reservation 
service. A few of the smart, modern Canadian stations are pictured here. 





MONTREAL, QUEBEC 


IN THE UNITED STATES — through our afiiiation with 


National Car Rentals — TILDEN of Canada service is available at 350 
stations. Some of them are shown below: 


LONDON, ONTARIO 


IN EUROPE, TILDEN of Canada is at your service in prac- 


tically every country, through over 100 affiliated rent-a-car 
stations. Several are illustrated here: 













SEATTLE AIRPORT, WASHINGTON 





ZURICH, SWITZERLAND | 


LOS ANGELES AIRPORT, CALIFORNIA 


LOOK FOR THIS EMBLEM WHEREVER YOU 
TRAVEL IN THE UNITED STATES AND 


EUROPE. For full information and advance reserva- 
tions, contact your local TILDEN station. 





TAMPA AIRPORT, FLORIDA SAN ANTONIO, TEXAS GLASGOW, SCOTLAND . UVERPOOL, ENGLAND 


EN ... CANADIAN name in world-wide car rentals 


SYSTEM HEAD OFFICE: 1194 STANLEY STREET, MONTREAL, CANADA 





CANADA'S 


TOP PERFORMING 
MUTUAL FUND 


-««@ CANADIAN mutual fund 
investing in the dynamic 
growth through research in- 
dustries of the United States. 
See your investment dealer or 


FRY & COMPANY LIMITED 


200 St. James St. W. 360 Bay Street 
Vietor $-2262 EMpire 3-1303 
Teronte, Ontario 


= ANNOUNCEMENT Sms | 


Cc. W. COUGHLIN 


Mr. Robert H. Morse Ill, President of The 
Canadian Fairbanks-Morse Company Limi- 
ted, announces the retirement of Mr. Cecil 


} 
} 
| 


,yards could build them at a 


|lower cost per ton than Cana- 
the Atlantic coast, away from) ; ” 


; \dian yards can produce the 
the Great Lakes entirely? cade P 
The Canadian firms hope to} Foreign bottoms might easily 
| be able to talk with govern- move in on the business — up 
|ment representatives soon. the lakes or down the coast. 
General background of their| 


; : | Impact of construction of 
discussion probably will centre | even 20 of these ships in Can- 


on this point: How can the|.q, can be seen from these! 
Canadian shipping and ship-| ¢.4¢. 
building industries be given the} 
support and assistance they|} Such a ship would cost be-| 
need, in competition against| tween $612 million and $7 mil- 
subsidized or!lower-cost indus-| lion to build. 
tries in other countries? It could be built in about a 
Canadian shipping interests| year if an existing design is fol- 
face one handicap in the fact}lowed, the yard has built a 
that they, have no ready-built|similar ship previously, and a 
mechanism for raising the capi-| berth at the shipyard is avail-| 
tal required. | able. | 
Only concession granted by : : 
the Canadian government is ac-|P Shipyards at Halifax, Quebec| 


eae City, Montreal, Port Weller 
celerated depreciation write-off} (4?) ’ A : 
of up to one third of the ves. | Collingwood and Port Arthur} 


| 
; |are ready to take on contracts. | 
sel’s cost in one year. J 


By contrasts, ships engaged in At least half of the content 
international trade from most|°f each ship would be Canadian 
other countries come under) Steel, machinery and equipment. 
government-sponsored financial 
schemes. 

Since this ore movement is 


| (CONTINUED FROM P. 1) 


> Close to a million man-hours 
\of work is required for each 
E ; - vessel. And the ships can be 
international in character, U.S.) built at less cost in Canada than 
shipping. companies can apply] in the U.S. 
for government subsidies, which | 
can make the competition very 
tough indeed for Canadians. 
Right now, there seems to be 


>» At current freight rates of $2 
per ton for hauling iron ore 
from the St. Lawrence to Lake 


some quiet flag-waving going on 
in the U.S., with the objective 
of sewing up the entire ore 


Erie, each Canadian vessel in 
the trade would bring in $1 mil- 
lion or, more in U.S. funds each 


To Compete with U.S. 


son for operating expense (not| 
including capital costs). 

There are now approximate- 
ly 20 Canadian ships capable of| 
entering this trade on a com- 
petitive basis, with a couple 
more building. 

But almost all of these are 
committed for existing business. | 
One modern ship, built to ap- 
proximately the maximum di- 
mensions for movement in the 
St. Lawrence Seaway and Wel- 
land Canal, can handle about! 
500,000 tons in a season. 

Iron ore will move from three} 
points to steel mills on the 
Great Lakes: 


@ Port Cartier, on the North 
Shore west of Sept Iles, Que. 
Quebec Cartier Mining Co., a 
subsidiary of United States 
Steel expects to start shipping 
cre next year. 


@ Sept Iles, where ore ship- 
ment will be greatly accelerat-| 
ed by 1962 when Pickands| 
Mather will have completed a! 
railway connecting its Wabash| 
Lake property with the Quebec 
North Shore Railway. 


@ Port Arthur, which will see 
accelerated ore shipments when 
Caland Ore Co., an Inland Steel 
development, starts shipping 
from its Steep Rock area prop- 
erty, probably next year. 

Exports of iron ore 
Canada to the U.S. 


from 


‘ 


We'll Need New Ships |--> 


POE, OT rene eet et re eres HT How Poe ote See 


January 23, 1960 THE FINANCIAL POST 


BOE TAKS CORT EE SNE eS eae oe RE RET SN BE Te ee ee ee ee Ty 


\ 
3 
; 





. are nowt 
movement for U.S. ships. | year, 


Or, a lot of it could go down) 
the Atlantic coast. 


W. Coughlin, Vice President — Industrial 
Products after 46 years of service with 
the Company. 

Starting os a clerk in the Montreal 


running at a rate of about 10° / 
Each would pay a crew of| million tons annually. 

: _ |about 35 men wages totaling) The new developments are { 
ect eS ak ins sdcolasedly Big carriers — taking twice) nearly $150,000 for the season,| expected to quadruple this rate 


salesman, Manager of the Ottawa, Von-|the cargo of the biggest laker| nq would spend an additional|— rising gradually to 40 million | 
couver and Montreal branches. He became | — Could take ore from Sept Iles sum of close to $400,000 a sea-| tons a year. ; 


a Vice President in 1953 and was elected| to Philadelphia, Baltimore, or'| 
to the Board of Directors in the some| other ports close to steel fur-|) —————————— 


Me “sowee or emer sbie-Combines Branch Queries | 


os o Director of the Company. J 
apanese or 


Where's your brand 7? tre stock boy has a list, and your 


brand name is on it. Will he be able to find your corrugated box, in the 
storeroom with competing brands? He'll have no trouble at all, if your art 
and printing are distinctive —if your corrugated box has eye-appeal and 


‘ 


| 
Zant & 04g 
. % 


ee, 


7 


; HINDE & DAUCH 
I ROM PF. 1 
TOROINTO, CANADA | (CONTINUED FRO ) * 
types of drugs. k 
SCHOLARSHIPS : 
Toronto, Trenton, Ont, PAPERBOARD SALES: Toronto, Ont. SALES AGENCIES: Fort William, Ont.; Halifax, N.S.; Moncton, N.8.; Quebec, Que.; St. John's, Nild., Vancouver, B.C. 
cates that it does not result from | anufacturers and processors of 


strong brand identity. Make sure it does. Let Hinde & Dauch create new 
w 
ee - aN ; Subsidiary of St. Lawrence Corporation Limited 

| tices” of large food firms and it'; \zS $3 we ee " imi 

‘to control sale of accessories at | SPecified that arrangements be- | \% 7 wats |) g/ AUTHORITY ON PACKAGING - TORONTO 3, ONTARIO 

Boarding and Day School for Boys : 
their gas outlets. = ; 
Grades 2-13 |ducers should be included. 
|by the industry, information is ARO te oe aR, tn, ote i si: sis i: tli il ih ill cil: i iki i iit a ii i iil il, ti: i iin. 
The timing of the new ques- | sought about the relations be- CORRUGATED BOX FACTORIES: Chothom, Etobicoke, Peterborough, St. Marys, Ont.; Montreal, Que.; Winnipeg, Man.; Calgary, Alto. SOLID FIBRE DIVISION: Toronto, Ont. FOLDING 
of values up to $1500 per annum for boys entering Grades V1-X 
Applications to be received on or before March 30, 1960 Co semeiieeiiiaiiens of the| 


surface designs for your shipping container . . . to stand out from all the rest. 
Supermarkets, Food Firms y 
| 
Upper Canada College up ’ | | 
| . 5 %, r i 1 
tween buyers and primary pro- } S ceapet swt a ahe. #4 
Gisedncantanienal @ Selling and pricing of new) Jy the questionnaire received | 
s : ‘ CARTON DIVISION: Leaside, Ont. SALES OFFICES: Hamilton, Kitchener, London, Ottawa, Windsor, Qnat.; Granby, Que.; Edmonton, Alta.; Regina, Saskatoon, Sask. PAPER MILLS: 
tionnaire to supermarkets indi- | tween the supermarkets, the| 
Qualifying Examinations April 21-22 for Entrance in September, 1960 


| food and the wholesalers. 

But the emphasis seems to be 
rather on the corporate and 
ownership relationships of vari- 
ous groups of retailers, both! 
among themselves and with 


Royal. Commission on Price 
Spreads, though its subject mat- 
ter is similar. 

The Price Spreads Commis- 
sion suggested that the Com- 
bines staff should be “put in @ | ¢pojr suppliers. 
position to extend enquiries in- | 


p . The increase of concentration | 
to the buying and selling prac-|in the food marketing industry | 


within the last 10 years was! 
| documented by the Royal Com- | 
mission. 
But it is the sort of trend that 
ithe Combines Investigation | 
Branch normally follows for it-| 
self, and the decision to under- | 
take this enquiry could easily | 
have been taken quite apart 
from the Price Spreads Report. 
All the circumstances suggest 
that it was. 

The procedure in enquiries of | 
this nature is for the Combines | 
staff under T. D. MacDonald | 


For full perticulars apply te 
The Rev. C. W. Sowby, M.A., D.D., Principol, 
Upper Canede College, Teronte 7, Canede 


je or’ - 
meray LL! Sere 
PLE tidak 


(Director of Investigation and 
Research) to draw up a list of 
questions, or in this case a ques- 
tionnaire form ready to be filled 
in. 

This is sent to all the firms} 
considered to be concerned, who 
are legally obliged to send sworn 
returns. 

The information is then col- 
lated and studied in Mac- 
Donald’s branch, and a report is 
made to the Restrictive Trade 
Practices Commission. 

The Commission may collect 
any other evidence it wants and 
as a matter of practice it usually 
conducts private hearings at 
which interested parties can | 
have their say. 

It then reports to the Minister | 
of Justice, who is bound to pub- 
lish the report. 

Section 42 enquiries are re- 
viewed in the latest annual re- 
port from MacDonald under the 
heading “Research Projects”. 

The important difference be- 
tween them and specific en- 
quiries into alleged offences is 
that there are no “parties” to an | 
enquiry under Section 42. 

No complaints or allegations | 
of wrong-doing are involved. 

No prosecution has resulted | 
from any section 42 enquiry. 

There is no legal obstacle to 
prevent a subsequent specific | 
investigation being based on 
facts revealed. 

But it is known that the Com- 
bines investigators afe very 
much averse to using them in 
this way. 
| They regard section 42 en- 
quiries as research projects, not 
fishing expeditions-on the theory 
that conditions and practices 
that may be sailing rather,close 
to the wind of the Combines law, 
or which may be regarded as 
detrimental to the public inter- 
est, may be checked by the mere 
process of enquiry and publica- 
tion. 


THE MAN OF QUEBEC... 


knows the value of Imperial Bank’s services 





Against Quebec’s historic background, 
new shapes arise. Keeping pace with 
Quebec’s dynamic progress are the ser- 
vices Imperial Bank provides to her many 
business enterprises. 

East to West in Canada, Imperial Bank 
Managers work with men of the indus- 
tries in their areas. Thus, Imperial Bank 


can give you up-to-date information on 
business trends and opportunities 
for expansion throughout Canada. 


Imperial Bank has over 320 branches 
from coast to coast, with banking ser- 
vices to meet your business requirements. 
For information, write Imperial Bank of 
Canada, Head Office, Toronto1, Ontario. 


IMPERIAL. 


2% BAN K 222 20c0 4 





Prospecting for new or better products? 


Whether you're planning a new 
process, a new product, or improve- 
ments to an old one, success may 
depend on your finding a new raw 
material. A most promising source 
may lie among the different types 
of Polysar* synthetic rubbers, pro- 
duced by the Polymer Corporation 
Limited. 

New types of Polysar rubber are 
constantly being added to the range, 
one of which may help you to do an 
existing manufacturing job better, 
or show you the way to create a new 


1 


product. Each year more industries 
discover new processing ease and 
new product values in these versa- 
tile elastomers. Up-to-date infor- 
mation can indicate a potential in 
Polysar rubbers which you may 
not have suspected. 


Within the world-wide Polymer 
organization there is a representa- 
tive ready to advise you. A letter 
to the Marketing Division, Polymer 
Corporation Limited, Sarnia, 
Canada, will put him in touch 
with you. 


STRADE MARK 
REG'D. 


ONE OF THE WORLD'S 
MAJOR SOURCES 


,OF RUBBER 








CASH 


for control 


of mining or 
industrial 


company now 
inactive but 
listed on Montreal 
or Toronto Exchange 


BOX 107 
THE FINANCIAL POST 
TORONTO 


you are looking 
for an investment 
offering: 
Growth e Income 
Liquidity 
Convenience 
Diversification 


—Ask your securities 
dealer about 


THE 


NortH AMERICAN 
FUND 


oF CANADA 
LiMiTED 


A Prospectus will be furnished 


promptly on request by your secur- 
ities dealer — or mail this coupon. 


VANCE, SANDERS & CO. 
OF CANADA 
55 Yonge St., Toronto 1, Ont. 


Please send me prospectus and 
descriptive information on The 
North American Fund of 
Canada Limited. 


C.1l 








LIVESTOCK SALES | 
From Our Own Correspondent 
SASKATOON—Western Stock- | 
yards sales in Saskatoon last year | 
were $19.9 million, slightly under 
1958. Deliveries: cattle and calves, 
111,789 head; hogs, 33,318; er 
and lambs, 2,187. 


—_—- ANNOUNCEMENT 











CONSULTING FIRM 
APPOINTMENT 





ALLAN G. MOFFATT, P.ENG. 


Mr. &. H. Davis, President of Haddin, 
Davis & Brown (Manitoba) Limited, an- 
nounces the appointment of Allan G. 
Moffatt, P.Eng., as a Director of the firm. 

Mr. Moffatt is a 1944 Civil Engineer- 
ing graduate of the University of Toronto, 
He joined the Company and. was ap- 
pointed Manageriin 1958. 





ONE MAN erects greenhouse... 
A 











TWO can work inside it... 


What's New 


New products, new uses, new ideas, new money-makers. FP reports them 
here and invites contributions, Write to FP, 481 University Ave., Toronto. 


YOU CAN CARRY your 
greenhouse -around if it’s 
made of polyethylene film. 
The quonset-shaped port- 
able greenhouses come in 
two commercial sizes—one 
is 8 ft. wide, 3 ft. high and 
5 ft. long, the other 11 ft. 
by 3% ft. by 5 ft. — and 
weigh about 25 lb. A 1-in. 
air-space between two lay- 
ers of film acts as insula- 
tion. Greenhouse permits 
three differerjt field crops 
to be brought in as much as 
two weeks ahead of normal 
maturity in each growing 
season, maker says. 

FOCUS AND SHOOT: That’s 
all you need to do with a 
new 35mm camera that has 
all the features of a pro- 
fessional camera without 
its complications. It auto- 
matically adjusts itself to 
lighting conditions. An in- 
dicator in a combined 
rangefinder and viewfinder 
window shows you when 
there is too much light or 
not enough light for perfect 
pictures. 

NO DUST gathers on a 
smooth paint surface coated 
with a new _ water - like 
fluid. The coating fills in 
the microscopic pores of a 
seemingly smooth surface, 
producing a slickness which 
_ leaves virtually nothing for 

‘ dirt to adhere to. It can be 
sprayed, brushed, roller- 
coated, mopped, or wiped 
on. It’s been field tested for 
industrial maintenance, but 
is not yet available for the 
homeowner. 

TIRE PRESSURE can be read 
any time if you have a 
German-made gauge. It’s 
screwed directly to the tire 
valve and left there per- 
manently. The gauge is not 
removed even when a. 
ing the car, It is small, 


Sees Sli calatha sea on Verge | 


conspicuous, and weighs 
under % oz., so that re- 
balancing the tires is not 
needed, the maker says. 


* * * 

HI-FI HEARING AID offers 
a 98% greater range of re- 
produced and amplified 
sounds than is_ possible 
through present transistor 
hearing aids, maker says. It 


covers four octaves, un- 
voiced consonants such as 
“th”. Sr.. ae). eee. SR”, 


yet weighs only 2 oz. 


7 * * 


STOP SQUINTING at your 
old-fashioned hard-to-read 
thermometer every time 
you want the right tem- 
perature, says Chicago 
firm. It has a pocket-watch 
design thermometer that 
can be clearly read from 
across a room, It’s encased 
in a simulated old-fashion- 
ed pocket watch case with 
a 24-in. matching chain. It 
measures 714 in. wide, 942 
in, high; 
tures from -30 deg. to 120 
deg. F. 


7 * * 


METAL SORTER can discri- 
minate between different 


metals that look alike 
without costly, time-con- 
suming and _ complicated 


testing. It differentiates be- 
tween inconel and stainless 
steel, zircaloy-2 and ziron- 
cium, and zircaloy-2 and 
hafnium in the twinkling 
of an eye. You rub a file 
against the metal and this 
generates a tiny current 
which is slightly different 
for each metal. The ma- 
chine detects the differ- 
ence, 
7 - 7” 


‘PORTABLE Humidifier 
counteracts the air-drying 
effect of central heating in 
buildings, It works elec- 
trically, emitting a very 

fine moisture dispersion, 








Of Industrial Development 


From Our Own Correspondent 
REGINA Saskatchewan 
seems on the threshold of an 
important period of industrial 
development in the view of H. 
A. Purdy, manager of Saskat- 
chewan Chamber of Commerce. 
Industries established in the 


province during the past five | « 
years should attract further in- 





inh ORIGINAL MUTUAL FUND 
MAS DECLARED ITS 


108" CONSECUTIVE QUARTERLY DIVIDEND 
RIGHT CENTS PER SHARE 


PAYABLE FEB. 1, 1960 TO SHAREHOLDERS OF RECORD JAN. 15 


GROWTH IN POST-WAR ANNUAL DIVIDENDS PER SHARE 


1945..17¢ 


(UP 123%) 


1959... 38¢ 


casu opens exceed $36,000,000 since orcanzanon 
Canadian Investment Fund, Ltd. 








Wood tanks, barrels, pails, tubs, bongo tents for plating 


industry, tanning, food etc. 


the ultimate in PLASTIC PROCESSING 


Reinforced plastic tanks, ducts, stacks, 
hoppers etc. Special designs for special 
requirements. 


[| ii 


Bi 
Lm 





Manufactured by 
CANBAR INDUSTRIAL PLASTICS 
A Division of 


CANADA BARRELS & KEGS LTD. 


WATERLOO 


ONTARIO 


"PHONE SHERWOOD 3-4301 








dustries, he suggests. 

He thinks, too, that construc- 
tion of the South Saskatchewan 
dam is good reason to assume 
that more industry will be start- 
ed in the dam area during the | 
next decade or so. 
| He warns, however, that 
|“‘when attempting to speculate 
|on the economic prospects for 
|Saskatchewan for the 1960s 
some reservations Must be kept 
in mind. 

“There are the external fac- 
tors affecting our ability to mar- 
ket exportable agricultural 
products, particularly wheat, in 
the world market. 


“For instance, we do not know 
what influences the * develop- 
ment of the European Common 
Market or the formation of the 
Outer Seven will have on our 
export prospects. 


“Nor is the possible influence 
jot Russian competition in world 
markets yet manifest. 


“Tariff and trade policies at 
|the national level, provincial 
policies and many other factors 
may have unforeseen effects.” 

It seems reasonable to predict, 
however, he believes, that the 
recovery from the mild reces- 
sion of 1957-58 should continue 
into the 1960s. 


Regina Plant 
For Int'l Paints 


| Manufacture of a complete line 
of industrial and household paints 
is to start in Saskatchewan this 
spring at a new plant to be estab- 
lished in the Regina area. 

International Paints (Canada) 
Ltd., Montreal, will build its first 
Prairie branch plant in Sas- 
katchewan. 

The plant — to cost around 
$300,000—will be built on a five- 
acre site northwest of the city 
limits. 
| Contract for the factory has 
been awarded to Steelcon Ltd., 
Regina. 

Working area of plant will 
poaree 7,000 sq. ft. Potential daily 
capacity will be 200,000 gal. 

The Regina plant will be part 
of International's worldwide paint 
organization. Headquarters of the 
organization is in England. 





NEW 


records tempera- + 





which is said to be non- 
wetting, into the atmos- 
phere, Weight: 10 lb, 


* 7 * 


LITERATURE: Case 
histories on Verifax Copier 
applications in business and 
industry are presented in 
16-page brochure available 
from Canadian Kodak Sales 
Ltd., Toronto ... Canadian 
Research Institute, Toronto, 
has booklet on West Ger- 
man line of precision 
bench-type portable elec- 
trical measuring instru- 
ments... Leaflet describes 
series of electronic high- 
vacuum pumps available 
from Ultek Corp., Palo Al- 
to, Calif. ... Catalogue on 
Breidert gravity and power 
ventilators available from 
Shanahan’s Ltd., Vancou- 
ver... Four-page brochure 
describes Aerospace Mar- 
keting Handbook of De- 
fense Marketing Services, 
Inc., Los Angeles, Calif. 





LEGISLATURE LOOK-AHEAD 


Talk Hection Session 
In New Brunswick ‘Now 


From Our Own Correspondent 
FREDERICTON, N.B.,—With | 
a provincial election coming up 
this year the Liberal opposition 
can be counted on to stage an 
all-out attack on the govern- 
ment at the 1960 session of the} 
Legislature. 


| Local political observers are 
|talking a June election but a 


“safer bet” would be late sum- | 
mer or early fall. 

Opposition leader L. J, Robi- 
chaud, 34-year-old Kent County 
Acadian, has already declared | 
his party’s opposition to the 
Flemming  administration’s 
premium plan for financing the 
new hospital insurance scheme. 

Liberals favor financing the | 

| province’s share out of provin- 
cial revenues. 

| Among other things, he likely 
will claim the government’s 
winter-work program aimed at 
easing unemployment does not 
go far enough, 


Considerable doubt is 


ex- 
pressed in political circles 
whether Mr, Robichaud can 
line-up his fotfowers in the 


House behind his claim that, if 
elected, he will straighten out” 
the province’s liquor situation. 

It is understood there is 
| strong opposition in the Liberal- 
held counties to widening the 
30-year-old Liquor Contro] Act 
regulations or opening new 
outlets. 

For the most part the fourth 
session of New Brunswick’s 43rd 
| Tagislebore, which opens here} 
}on February. 18, 
| be a routine one with little 
major public legislation being | 
introduced, 


|at assisting the municipal gov- 
,ernments in meeting their 
|digent patient costs under the 


| provincial commissions’ 


is expected to | 


and Premier Hugh | 


Jonn Flemming’ s administration 


“standing pat” on its. past! 
record. 
However, Mr. Flemming, in| 


recent public speeches, has given | 
strong hints the government will | 
bring down legislation provid- | 
ing for additional financial aid | 
to the province’s municipalities, | 


The legislation will be aimed | 
in- 
N B. Hospital Care Plan, 

It may also table the E, C. | 
Atkinson and Prof. W, Y, Smith} 
reports 
on base metal and coal mining, 
respectively, during the session. | 

The province’s tax structure | 


is being maintained at its pre-_ 
sent level, with no new taxes 
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We offer subject to confirmation 


the new issue of: 


Canadian National Railway 


Company 


Guaranteed by the Government of Canada 


534% 


Non-callable Bonds 


due January 1, 1985 


Price: at the market 
Denominations: $500, $1,000, $5,000, $25,000 and $100,000 


Telephone or mail your order to us today. 


R. A. 





DALY & COMPANY 


LIMETED 


Business Established 1916 


44 KING STREET WEST 
TORONTO 
EMpire 4-4441 


LONDON 





son budgeted $89,552,836 to; 


SARNIA 


1010 BEAVER HALL BILL 
MONTREAL 
UN. 1-9751 


ORILLIA 


1961, when the life of the pres- 


anticipated, Provincial revenues | meet both revenue and capital | ent Legislature legally expires. 


and expenditures are expected | 
to run about the same as last 
year. 

For the 1959-60 fiscal year 
ending Mar. 31, Provincial Sec- | 
retary- Treasurer D, D. Patter-| 


‘THE 











accounts. 

First elected in 1952, Premier | 
Flemming’s party was re-elected | 
to a second term in the 1956 
provincial election by a 37-15 
majority, and can go until July, 





COMPANY 


Dus in the field! Slowly but solidly this company has grown since 1809. 


Present party standing Pro- 
| gressive Conservatives 33, Lib- 
erals 12, and Independent. 1, 
There.are six vacancies, 

There have beer no cabinet 


changes in more than a year. 


Canada's Oldest Insurance Company 


AHALIFS — 





HEAD OFFICE 
HALIFAX, N.S. 


Its careful 


progress has lead to an unusually strong position, with assets now over $10,000,000. 





DO YOU KNOW 


Supervisory Office, TORONTO, James FE. MacNelly, Managing-Director 


THAT YOU CAN HAVE 


MOST OF YOUR ACCOUNTING 





DONE AT THE 





DON MILLS ROAD, 


Upon, request, a Service Bureau 


representative 


will call and discuss 


your requirements in strict con- 
fidence. 


TORONTO 6, 


Branches in principal cities. 


ONTARIO, HICKORY 4-2511 




















OcEAN REEF 


Country Club Community in 
the Florida Keys 


All the attributes of secluded island 
living in this ocean-to-bay community. 
just £5 minutes from Miami by high- 
way! Paved roads completed, utilities 
installed; spacious lots reasonably 
priced with realistic restrictions. 


Regulation golf course (one of 
Florida’s finest!), private beach, 
lagoon-pool, harbors and marina, boat- 
ing on intracoastal waters and ocean. 
Hotel and villas, dining room, shops. 
Paved airstrip only minutes from 
Miami International Airport. 


Investigate this Shangri-La for retire- 
ment and vacation living... today! 
Write for brochures. 


OCEAN REEF, Bex T, North Key Largo, Fleride 
inn © Villas © Homes * Homesites 
$$ minutes south of Miami by highway 
— 40 miles by boat — 30 miles by air 
— airport with 2500’ paved runway 
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Stay at one of Canada’s | 
finest hotels. Enjoy all the | 
extras that have made | 
the King Edward Sheraton | 
famous... things that make | 
your trip easier like... | 


radio and television in 
every room, air condition- 
ing, world famous food 
and personal service. 


7.50 ve 


For reservations ceil 
TORONTO: EM. 8-7474 
HAMILTON: JA. 7-5071 
NIAGARA FALLS: EL. 4-7441 
OTTAWA: CE. 6-2270 
VANCOUVER: MU. 1-8821 
MONTREAL: VI. 2-7777 or UN. 6-4571 


SHERATON 


Hottest. 





Manitoba Marking Boundary, 
Taking No Chances on Error 


From Our Own Correspondent 
WINNIPEG — If anyone 
stumbles on another big mineral 
deposit in the remote north, 
Manitoba government is taking 
steps to make sure there will be 
no argument whether it is lo- 

cated in the province or not. 
A federal-provincial project 
in which the provincial surveys 
branch and the Canadian Army 


are joining will undertake to| 


mark between now and spring 
break-up the remaining portion 
of the boundary between Mani- 
toba and the Northwest Terri- 
tories. 

Bronze posts set in rock will 
mark Manitoba’s boundary line. 

The line runs from the north- 
east corner oi Saskatchewan 
along the 60th parallel of lati- 
tude due east 255 mi. to Hudson 
Bay. 

Its eastern terminus is about 
125 mi. north of Churchill. 

Last year survey parties 
marked the westerly 109 mi. 
and the balance of 146 mi. is to 
be marked this winter. 

Survey crews have 
Churchill. 


The 


The crews are led by a New 
Zealander, A. C. Roberts, a lic- 
ensed surveyor who trained with 
| the RCAF in Manitoba in World 
War II. 

After the war he returned to 
New Zealand to complete his 
|survey course and came back 
|to’ Manitoba. He was in charge 
|}of the group that marked the 
| first part of the line last winter. 
The crews move by tractor 
|train. From the end of January 
ithey will be on their own al- 
though in constant radio com- 
|munication with Winnipeg via 
| Churchill. 


The 109 mi. marked last win- | 


ter was through territory of 
istunted tree growth. The 146 
|mi. to be marked this winter is 
| nearly all open tundra. 


SURGEONS from around the 
world will meet in Italy 
Israel this summer. Following the 
|12 Biennial International Con- 
| gress of the International College 
|of Surgeons to be held in Rome, 
| May 15-18, many of the surgeons 
|} will go on to Tel Aviv and Je- 


left |rusalem for another conference, 


May 21-23. 


Queen’s Court 

at The Royal Victoria... 
Nassau’s newest 
luxury accommodations, 
opening this 

- « « celebrating the com- 
pletion of a million dollar 
restoration 


: program that re- 
captures the original charm of 


NASSAU, BAHAMAS 


Operated by Treadway Inns International, Ltd. 


The traditional resort for the sun-fun set, who naturally 
expect luxurious, air-conditioned accommodations, 
gourmet cuisine, attentive but unobtrusive service, top 
drawer entertainment. New, intimate night club and 
cocktail lounge. Pool and surf swimming; golf and 
tennis privileges arranged. 


See Your Travel Agent or our International Representatives 
ROBERT F. WARNER, INC. 


80 Richmond Street West, TORONTO 
EMpire 3-2693 
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By KENNETH W. LINES | 


Going south to Mexico and 
leaving the tough Canadian 
winter behind, if only for a 
couple of weeks, is an exciting 
experience, 

Mexico has two tremendous 
attractions: a vast range of 
scenery and some of the nicest 
people in the world with a back- 


ground of widely differing 
cultures. 
There is the cosmopolitan 


mixture of Mexico City itself, 
ranging from the ancient glass 
blowers and leather craftsmen 
to the fashionable night clubs. 

To the west is the modern 
coast resort of Acapulco where 
you have the choice of being 
either a North American at 
home or trying some very well- 
‘run Mexican hotels, 

To the east there is not the 
same appreciation of a tourist’s 

| needs and while you do run jnto| 
{luxury hotels there are some} 
|equally charming Mexican ones 
|where you are welcomed with 
|open arms. 

| On a trip from Vera Cruz 
| back to Mexico City over the 
{mountains there is a hotel at 
Teziutlan where everything is 
spotless and the traveler and his 
wife can put up in a room, with 
separate bathroom, for two dol- 
lars a night, 

The food is equally good and 

inexpensive. 

In both these directions, east 

and west, the scenery runs from 
barren lava rock with an im- 
mense variety of cacti to the 
|tropical areas and their profu- 
sion of bananas, bougainvillea 
and orchids. 

| But in winter the temperature | 
|is always pleasant, at whatever 
|level, and not humid. 

Mexico City is 7,000 ft. above 

sea level] and although the sun| 
|shines and it does not rain it| 
may be a little cooler than} 
expected. 

Top coats are useful in De- 
cember and January, from then 
until Maya light suit and from 
May until October you can ex-| 
pect rain for a short time in the | 
late afternoon. 

As in any country you pay | 
for what you get in Mexico but 
usually you get it a lot cheaper 
than elsewhere in North 
America. 

Here’s one example: 

The Hotel Geneve in Mexico 
City accommodated my wife 
and me in a big room with sepa- 
rate beds and 12-year-old 
daughter in an alcove round the 
corner. 

Off these rooms was a sepa- 
rate bathroom. 

Total cost for the three for 
one night was 90 pesos or $7.25 
U. S, (slightly less Canadian). 

The room service was excel- 
lent, 


| 





SO MS, 


Mexico Lu 
With Scenery, 
Varied People 


FRIENDLY RATES FROM | 


| 


| expensive as in Canada. 


\to Malton airport costs $7 by 


Wher 
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SOTERA 


No sooner had the phone been 
put down than a man was at the 
door. 

Laundry was also fast al- 
though, surprisingly, nearly as 


This hotel, with 450 rooms, 
was of comparable standard to 
Toronto’s Royal York. 


In the so-called luxury hotels | 


| you can pay a minimum of $10 
|a night for a double room while 


the Continental Hilton has a) 
presidential suite at $100 a day | 
and a lesser suite at $66. 


However if you are looking | 


| for usual North American com- 


fort, around $6 a night for a 
double room in Mexico City is 
about right. 


All these hotels cater to Eng- 
lish-speaking guests, serve ice 
automatically with drinks and 
run their own tour departments, 

These offer packaged deals, 
such as one that takes in the 
floating gardens of Xochimilco 
and a bullfight on Sunday 
for $13. ‘ 

They will take you to the 
famous pyramids, just outside 
Mexico City for $6.60 and visit, 
on the way back, the Shrine of 
Guadalupe and the Monastery 
of Acolman. 





are 


Taxis in Mexico City 
cheap, and of quite modern 
vintage. 


A trip in a 1958 Chevrolet of 
about 10 mi., tied up in traffic 
jams, across the city lasted 45 
min, and came to 75c, 

Tipping is not usual but an 
extra 20c in this case was con- 
sidered not unreasonable, 

From the east end of Toronto 


taxi. A similar trip to the 
Mexico City airport worked out 
at precisely $1. 

If you do hire a car in Mexico 
there are small, imported vehi- 
cles available at $35 a week plus | 
5e a kilometre or about 8c mi. | 

Gas is included, but it is cer- 
tainly cheap enough. 

The equivalent price in Can-| 
ada would be 27c gal. for regular 
gas and 32c gal, for premium. 

Gas is sold by the litre and 
there are .22 litres to the imper- | 
ial] gallon. 

Hiring bigger North American 
cars costs $50 a week. ~ 

Driving in Mexico City, in 
spite of warnings from friends, 
is not particularly difficult. 

There are two main problems: 

No one stays in a particular 
lane for more than 50 yd. 

There are practically no left 
|turns allowed, 
| Add to this the fact that al- 
most all streets are one way and 
you can see that a trip from one 
side of the city to the other re- 
quires considerable planning, 

Eating in Mexico is cosmo- 
politan. 











| Travel Tips 


ENJOY THE NEWEST AND FINEST HOTEL—AT NO ADDED COST! 


QUEEN ELIZABETH 


IN MONTREAL 





Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


C.N.R. Central Station 
and Airlines Terminus. 


8 RESTAURANTS 
AND LOUNGES 


.° Offer you a superb choice, 


from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”. 


COMPLETELY FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 


. 
. 
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No charge for pick-up and delivery 


For reservations see your Travel Agent. or ‘phone: 
in Montreal—UN. 1-3511; in Toronto--EM. 2-3771. 


The world’s largest new hotel 


VACCINATION REQUIRE- 
MENTS for travel to 184 nations 
and territories around the ‘world 
are listed in a new booklet pub- 
lished by the World Health Or- 
ganization. Booklet tells whether 
vaccination against cholera, 
smallpox or yellow fever is re- 
quired or recommended. Avail- 
able for $2.75 from WHO office 
at 1501 New Hampshire Ave. 
N.W., Washington 6, D.C. 

7” . * 


NEW AIR SERVICE in the 
West Indies is offered by -Lee- 
ward Island Air Transport based 
at Seawall Airport, Barbados. 
With a fleet of two Herons (14 
passengers), one Bonanza (six 


passengers) and one Piper At- 


tache (three passengers), present 
schedule calls for twice-weekly 
island-hopping trips to surround- 


Restaurants) range from 
Chinese to German — all quite | 
authentic, 

In a typically Mexican restau- 
rant, El Refugio, you can get a 
four-course meal for just under 
$2 while at El Taquito, where 
the bullfight fans hang out, it 
drops to $1. 

However, don’t expect wine | 
with meals. 

The Mexican invariably | 
drinks a heavy beer, 

Mexican wines are not pen | 





highly although you can, of 
course, get all the wines you} 
want at Delmonico’s (U. S.), 
Ambassadeurs (French) or 
Mauna Loa (South Seas). 

At these restaurants you will | 
pay around $5 for a complete | 
dinner and cocktail, 

There’s a vast amount to see| 
and do just in and around Mex- 


ing islands. LIAT may soon be de-|ico City — the pyramids, the 
clared the “national” airline of university, the markets, the na- | 


the West Indies Federation. Priv- 
ate stock is held in the new line, 
but BWIA is the majority share- 
} holder. 
| MARRAKESH, new 209-room 
hotel at Jamaica’s fashionable 


“ * 


tional museum, the parks, the| 
handicraft factories and out of| 
town trips to Cuernavaca, Tax-. 
co, Puebla and Toluca. 

You can also take round trips 
to Acapulco and farther away, | 


north shore resort of Ocho Rios | with four and five nights out of | 
will open Jan. 26. For informa- | town. 


tion and reservations contact 
ING., 
in Toronto and 


ROBT. REID ASSOCIATES, 
with offices 


| Montreal. 


But however long you stay 
there will not be enough time to 
do everything in Mexico — and 
do it at a price that will still 


FULL-DAY BOAT TOURS are | leave money in your pocket at 


in high demand in Puerto Rico. 
For $15 you have a skin diving 


the end of the holiday. 
The driver of a car with On- 


safari or a leisurely cruise in a|tario plates in Mexico said it 


converted fishing sloop to an 


offshore island for swimming, 
sunning, picnicing 


price. 


etc. Trans- 
portation to and from San Juan 
and the port of Las Croabas, 
snorkeling gear, etc., included in 


had. taken him and his compan- 
ion five days driving of 8 hr, a 
day from Toronto, 

If you fly it takes about 8% 
hr. and the tourist return fare 
is $198. 


TRAVEL 
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A FAVORITE Sunday pastime of Mexicans is to take decor- 
ated punts on the waterways of the floating gardens of 
Xochimilco, about an hour from Mexico City, On other punts 
are flower sellers, photographers, Mariachi bands, and women 
selling hot food from pots over charcoal burners. 





There’s Real Lamptrimmer 
Even in Modern Ocean Liner 


equipment built into modern|a ship. 
ocean liners, these big vessels | 
still bear a few marks of the| 
days of sail. 


will be found on each ship’s | cargo. 
crew list. 
This is in spite of the fact that | », 


| 


Marvy have massive electric gen- 
erating plants which produce | York 
enough power to supply the} , 
needs of a substantial communi- | 
ty. 

Electronic equipment not- 
withstanding, these big liners | 
still carry a full complement of | 
oil lamps that can be used as | 
emergency navigation lights. 

Cleaning and refueling the | 
lamps and trimming their wicks | 
—still a task that must be per- | 
formed with great regularity | 
and care even though the lamps | 
are seldom used—is the lamp- | 
trimmer’s chief duty. | 

A century ago a lamptrimmer 


ifarm at last report. 


os 


~ : a 
COME! BASK IN THE SUN: 


Wonderful yachting, surf- 
ing, golf, lawn bowling, 
— Fine continental 
restaurants, unique shops, 
“w= art, stage and film festivals. 


A winter rendezvous for 
people of culture. 


Clese te Disneyland, Mis- 
siens, Old Mexice, Santa . 
Anita. a 
Hotels, motels and apts. 
for every budget. A Holiday 
Discovery you'll love. Plan 
early. Write now for free 
brochures and accommeda- 
— tion information. 
LAGUNA HOLIDAY 


280 PARK AVENUE 
LAGUNA BEACH, CALIF, 


In the Semihapic Zone 


' 


-.- Superb in any 
language at eur dis- 
tinguished restaurants, 
toast of two continents 
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for food, service, decor. 
WORLD RENOWNED 


AND THE CHARMING 


Cafe’ de le Pris 


See Your Travel Agent 
or send for our 
full-color brochure 


$T. MORITZ 


ON-THE- PARK 
50 CENTRAL PARK SOUTH 


NEW YORK 
Charles G. Taylor, President 
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CROWN JEWEL 
OF SMART 
e RESORT-CLUBS! 


Coral 


Harbour 


OM EXCLUSIVE SOUTH SHORE OF 
. MEW PROVIDENCE ISLAND (WASSAY) + BANAMAS 


SOSHSSHHOHSHSSHSHSHSSSHSHHSSSSSHS, 
° 


@ 2500 acres of tropic beauty 
@ miles of private ocean beach 
© olympic-sized private pool 


® velvety putting green over- 
looking the sea 


@ fishing, boating, waterskiing 


© twelve distinctive indoor- 
outdoor areas for cocktails 
and gourmet meals 

® completely air-conditioned 
luxury accommodations 

© just $ minutes from Nassau’s 
new Windsor airport 






MIAMI 


, WILLIAM C. TONETT! 
Viee President and General Manager 
R. JOHN BAITER + Resident Manager 
P.O. Bex 1236-D + Nassau, Bahamas 
Tet: Messeu $411 
(vie Miami Overseas Operater) 
Cable Address: CORALCLUB 
U.S. Airmall Postage —10« % es. 


January 23, 1960 


2 oe ees Cpa + See 


- how to go - where to stay 
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;|ried 49.6% more passengers be- | 
min jtween Montreal and New York | 
:/ than in 1958. 4 


| 


MONTREAL (Staff)—Despite | spent most of his time tending | 
vast quantities of atomic-age|the numerous lamps carried on | 


Today with far fewer lamps to 
maintain, he’s assigned collater- 
al duties ranging from assisting | 

On Cunard liners, for eX-/|the ship’s storekeeper to caring | 
ample, at least one lamptrimmer | for prize animals shipped as | 


Lamptrimmer on the Parthia, | 


: ; h r example, once found himself 
giant luxury liners such as the| ...-+ in the role of midwife to a | 


Queen Elizabeth and Queen | Welsh pony which foaled on a 
| crossing from Liverpool to New 


The patient, by the way, was 
| living happily on a Pennsylvania | 
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I “We're in Business for YOUR Health!” 
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COLLACUTT 
LUGGAGE 
SHOPS 
TORONTO 









IN 1959, Eastern Airlines car- | 


it’s a Family Affair 


Modern Travel includes the whole 
family in its plans ... no more 
tearful goodbyes . . . no long 
separations, but surprisingly mod- 
erate cost, when Union Travel 
Service takes care of your 
travelling. 

“your business is our pleasure” 





TZ2Z£. Soren 
tim.rcrse 

Enjoy the best food on Florida's West 
Coast — stay ir the most convenient 
(for everything) tocation Come to the 
Soreno on famous Waterfront Park 
in St. Petersburg For reservations 
and Color Brochure, writes M. H 
McNiel. Manager. 








| 





awaits you and offers as enjoyable and comfortable e 
holiday as in other years. Special reduced rail rates— 
15 or 30 days. Marked reduction in the price of gasoline 
| for foreign tourists. 


Information: ITALIAN STATE TOURIST OFFICE—E.N.I.T. 


International Aviation Bidg., 1080 University St., Montreal 


58-1 





is the word for the spectacular scenic views in every 
direction . . . to the south, towering mountains — to the 
north, the sparkling Caribbean. Majestic suites, 

gourmet cuisine, gracious service. Swimming pool and 
reef-protected private beach. All sports. Free Port Shops. 
Montego Bay’s newest oceanfront hotel. 











See your travel agent or Robert F. Warner, Inc. 











Toronto: 80 Richmond Street, West 
Telephone: EMpire 3-2693 


b. THE Te p Ca ‘ i 
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Montego Bay, Jamaica, W. |}. 
Operated by 
Treadway Inns International, Ltd. 
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feel stronger 
feel younger 
look better 
have fun - 





enjoy the lighter side of life! 


No get-up-and-go? Bogged down 

by excess weight? Nerves worn to a 
frazzle?. Now, you can get 

more out of life — and so much 
more out of your next vacation — 
by making it a PAI.M SPA 
“Health-Holiday”! "Trim your 
figure; shed excess pounds; regain 
lost vitality — all without muscle- 
punishing exercises or 
stomach-paining diets. And it’s 

a real fun-vacation, too! 





Delicious meals (special low-calorie 
diets for reducers) « Natural 

Well Baths « Steam Baths « 
Planned Calisthenics » Special 
treatments for specific health 
problems (reducing, gaining, etc.) « 
Massages, Golf, Handball, 
Swimming Pool . 

Luxury Hotel Facilities. 


For Information end Reservations, 
Write Dept. X 
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CURTISS PARKWAY 
MIAMI! SPRINGS, FLORIDA 
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News and views on the British securities 
markets, specially written for Fp by one of 


ee ANNOUNCEMENT! 


ELECTED PRESIDENT 


U.K. Plane Makers Merging 


London's 


distinguished financial writers. 


Into Three Major Groupings 


A LONDONER’S FINANCIAL NOTEBOOK 


kets have been restrained by 


the 


St. and by the trend in many 
countries toward higher 
terest rates, 


T 


E. T. : 
mal 


SIMMONS 
. 

E. T. Simmons, D.S.O., D.S.C., was elect- | 
ed President of The Distillers Company 
(Canada) Limited of a recent meeting of 
the Board of Directors. Since 1956, Mr. 
Simmons has been Managing Director of 
the company, which is the Canadian sub- 
sidiary of The Distillers Company, Edin- 
burgh, Scotland and he will continue to 
act in that capacity while assuming his 
new post os President. Decorated for his 
service os a Commander in the Royal | 
Conadian Navy in both the Atlantic and 
Mediterranean theatres of operation in 
World War il, Mr... Simmons is a native 
of British Columbia. He joined The Dis- 
tillers ‘Compony -(Canado) '"' in 
1948 and in 1952 was made Western | 
Director. Upon his appointment as Man- | 
oging Director 1956, he moved to 
Toronto. 
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no one doubts that there are 
many potential buyers, both 
large-and small, 


Meanwhile, the main pat- 
tern of the new and compact 
K. aircraft industry 
now been settled, 


emerged. Two of them, 
Blackburn-Folland 
Vickers-Bristol combine, will 

English Electric and Vick- 


ers are merging their aircraft 
divisions and are taking in : 


LTHOUGH the under- 


tone remains firm, mar- 


the aircraft side of the Bristol 
group. Hunting Aircraft is 
also thinking of joihing this 
new combine. 

Bristol is selling its heli- 
copter interests for £3 million 
in cash and shares to West- 
land, which last year ac- 
quired Saunders-Roe. 

Still unsettled is the future 
of Fairey anc Handley Page, 
though it is strongly rumored 
in London that Fairey may 
shunt its helicopter activities 
into Westland. 

Rolls-Royce is expected to 
carry on independently as an 
aero engine maker, D, Napier 
& Son, as an aero-engine 
manufacturer, will remain 
outside the new set-up, even 
though it is a member of the 
English Electric group. 


recent setback on Wall 
in- 


he business situation re- 
ns good, however, and 


waiting in 
wings. 


has 


hree major groups have 
the 
wker - de Havilland — 
merger, 


the English Electric- 


d both civil and military 

raft. and guided missiles, - - . 7 

i Ries U. K. Stocks 

(Supplied by Wisener, Mackellar & Ce., 
Toronto) 


Recent Jon. 4 
Bid Ask Bid 





Cochran, Murray & Co. 


LIMITED 


Member 
Investment Dealers’ Associat 


Cochran,Murray & Hay 


LIMITED 
Member of the 


Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Tel 


Hamilten Kitehener 


a ANNOUNCEMENT 


CHEMCELL APPOINTMENTS 


VINCENT T. ANWYLL 


The appointment of Vincent T. Anwyll as Vice- 
Canadian Chemical Company, Limited has been announced by Robinson Ord, presi- 


dent. Mr. Anwyll became a vice-president in Ju 


1951 when construction of the Edmontan’plont wos slarted, he was plant: manager 


until his move to head office in 1958. 

At the same time announcement was made of 
©s a vice-president. 
Position, 


Mr. Langford,. plant anne at Edmonton, continves in this 


$ $ $ 
coco «69% «(210 10% 
sh Petroleum eeece 7%, 8 84, 
coooe 8 8%, 8’ 
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Bowater Paper .. 
Briti 
Courtaulds 

Daily Mirror ... 
Ford of England «ees 
Hawker Siddeley 
Hudson's Bay Co. 
Imperial Chemical eee 
Stewarts & Lloyds 
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ion of Canada 

Full details have now been 
posted of the offers by 
Hawker Siddeley for the 
shares of de Havilland and 
Blackburn. Acceptance date 
is Feb. 4 and a favorable re- 
sponse appears certain, 

Profits before tax of de 
Havilland for the year to 
Sept. 30 last are shown to 


ephone EM. 3-9161 


Lenden 
ayas 


| * = 
Festival Season 


Will Be Lively 


The coming Stratford Festival | 
season to be held at Stratford, 
Ont., June 27 to Sept. 17, prom- 
ises to be a lively one, according 
to preliminary program arid cast- 
ing announcements. 

Three Shakespeare plays will 
be performed—'Romeo and Juliet, 
King John and A Midsummer 
Night's Dream. Stars: Julie Har- 
ris, Bruno Gerussi, Douglas Rain, 
Kate Reid, Tony van Bridge and 
Max Helpmann. 

In the music section, soloists to 
perform with the National Festi- 
val Orchestra include pianist 
Glenn Gould, violinist ~-Oscar 
Shumsky, cellist Leonard Rose 
and others. 

Gilbert and Sullivan’s HMS 
Pinafore will ' be directed by 
Tyrone Guthrie with Louis 
Applebaum as conductor. 

Other special’ events scheduled 
include an International Confer- 
ence of Composers (sponsored by 


J. €. LANGFORD 


president and general manoger, 


ly 1958, Joining the company in| .--) and International. Film 
Festival. 

Major exhibitions: Paintings by 
leading Canadian west coast art- 
ists and a “Panorama of the 


Western Canadian Indian.” 


the appointment of J. C. Langford 


A RENOWNED DUTCH gT RIO 
The new Flagship 


ROTTERDAM 


7 he ¢ deters 


_The Dinvy Liner N IEUW 
AMSTERDAM 


STATENDAM , 
Every Friday* from New York to EUROPE 


Fabulous First Class on these three great liners represents the 
ultimate in transatlantic luxury. All air-conditioned and stabilizer- 


and Now. 


DIRECT FROM 
CANADIAN PORTS 
TO EUROPE: 


The popular liner RYNDAM, 
catering mainly to Tourist Class 
Passengers, from HALIFAX Feb. 


12*, 6, July 3, Aug. 
13, Jandr th ft 
to itr ee toes ‘and 


' *Special Tete sailings from New York te. 
FLORIADE 

the fabulous International ‘ee 

Exposition - Rotterdam March 25- ; 


September 25 MAASDAM March 31; 
ROTTERDAM: ‘Apel 18. 18. 


- equipped, they offer, in addition to every modern comfort and 


convenience, the old-fashioned concepts of hospitality, 
service and traditional seamanship, that travellers have 
come to associate with Dutch ships. 


*EARLY SPRING SAILINGS: ROTTERDAM Apr. 18,* NIEUW 
AMSTERDAM Apr. 26, STATENDAM May 13, then EVERY FRIDAY 
a sailing from New York on one of these three ships to 
Southampton, Le Havre and Rotterdam. 


MONTHLY SAILINGS by the popular, predominantly Tourist 
Class MAASDAM from New York to Cobh or Galway, Southamp- 
ton, Le Havre and Rotterdam. 


FORTNIGHTLY SAILINGS by the one-class liners WESTERDAM 
and NOORDAM from New York direct to Rotterdam. 


ALSO SUPERB CRUISES IN ALL SEASONS. 


OFFICES IN: 
Montreal, Halifax; Terente, 
Winnipeg, Vanceuver 


the Canadian League of Compos- | 





have recovered to £2.2 mil- | 


lion from £384,000 in 1957- 
58, and profits this year are 
being well maintained. 

Although prefits of the 
Canadian companies will be 
lower this’ year, Hawker’s 
U K, earnings ‘are also well 
up to last year’s level. The 
board expect at least to 
maintain the 10% dividend 
rate after the mergers, in re- 
spect of the year to July 31 
next. 

Commenting on the offers 
at Hawker’s annual meeting, 
Chairman Sir Thomas Sop- 
with said the group would 
gain a predominant position 
in both the civil and military 
fields on this side of the 
Atlantic. 

At present, about 70% of 
Hawker’s assets are in the 
industrial divisions and 30% 
in aircraft. After the take- 
overs, the industrial side will 
still be the larger. 

Hawker’s Canadian inter- 
ests include A, V, Roe Can- 
ada, which in turn controls 
Dominion Steel & Coal Corp. 
Sir Thomas said that in spite 
of recent setbacks their con- 
fidence in these enterprises 
was unimpaired. 

At the annual meeting of 
Tate & Lyle, the sugar refin- 
ers, chairman Sir lan Lyle 
reviewed the company’s re- 
cent purchase of a controlling 
stake in Canada & Dominion 
Sugar. 

He said that judged by the 
volume of acceptances the 
offer was an outstanding suc- 
cess, although there was 
strong opposition from an in- 
fluential section of share- 
holders. 

“At the reduced rate of 
dividend of 15c a quarter, 
compared with 30c last. year, 
the price paid of $25 a share 
yields only 2.49% and on. this 
basis Must appear generous, 

“There does not appear to 
be an early prospect of bet- 
ter dividends; indeed, I en- 
visage a very: depressing 
picture at the end of the 
financial year in March.” 

There were signs, however, 
that next year would show 
an improvement and he was 
sure the more distant future 
held prospects of great 
things. 

It was not proposed to alter 
the present structure of the 
Canada & Dominion board 
and the company would re- 
main essentially Canadian in 
character. 

But J. O. Whitmee, a senior 
Tate & Lyle director, is going 
to Canada, -Sir Ian said he 
hoped he would take up an 
executive position with Can- 
ada & Dominion Sugar in the 
near future. ‘ 

Tate & Lyle paid more 
than £6 million for its Can- 
ada & Dominion. shares, 
financed temporarily from 
bank borrowings. To fund 
ethe greater part of these bor- 
rowings, it is raising about £5 
million by a public issue of 
debentures. 


* * * 


Continuing its policy of 
diversification, the. giant 
Courtaulds group is making a 
£16 million share exchange 
offer for Pinchin Johnson & 
Associates, a leading U. K. 
firm of paint manufacturers. 

The Pinchin Johnson direc- 
tors approve the terms and 
are recommending accep- 
tance, As in other Courtaulds 
take-overs, the price offered 
is well above recent market 
levels, 

Courtaulds already has a 
paint subsidiary in Cellon, of 
Kingston - on - Thames, and 
last month it signed a “know 
how” agreement with the 
U. S. Glidden Co. 

Acquisition of Pinchin 
Johnson would make it one 
of the two largest paint 
manufacturers in the U. K.., 
the other being Imperial 
Chemical Industries. 

Reflecting’ the-recént up- 
turn in the synthetic fibres 
industry, Courtaulds expect 
to pay a total dividend in re- 
spect of the year to March 31 
of not less than 1244°., com- 


ta 10, 


pared with 9 2/3. last time. 


NEW. LUMINAIRE 

Canadian Westinghouse has in- 
troduced a new Canadian design- 
ed mercury-vapor fuminaire for 
residential and su’ lighting. 
The reflector provides maximum 
efficiency of light control from 
175 or 250-watt lamps. 


|lic Works in December, 


| breakwater — L. 


|New Brunswick 


|eries building 
| Ltd., Andover 





| — MacPherson Builders Ltd., 
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Now —save 10% 
on round-trip to Europe 


Round-trip reductions on Thrift Season sailings 
275 pounds free baggage 


allowance 


Stabilizers for smooth sailing 


Dancing, parties, movies 
Gourmet cuisine 


Transportation — 
Plus Extra Vacation 


SAXONIA 
CARINTHIA 
QUEEN MARY 
IVERNIA 
SYLVANIA 
QUEEN MARY 
SAXONIA 


See Your Local Agent — 


No One Can Serve You Better 


Corner Bay & Wellington Sts., 
Toronto, Ont. 


Tel: EMpire 2-2911 


QUEEN ELIZABETH 


GO G 


WINTER SAILINGS 

From New York From Halifax 
JAN, 
JAN, 
JAN, 
FEB. 
FEB. 
FEB. 
FEB. 
FEB. 


JAN. 23 
JAN. 30 
FEB. 
FEB. 


FEB. 


5 
12 


19 


Offices at: 


THE FINANCIAL POST 


CHERBOURG, SOUTHAMPTON 
COBH, HAVRE, LONDON 
COBH, LIVERPOOL 
CHERBOURG, SOUTHAMPTON 
HAVRE, LONDON 

COBH, LIVERPOOL 
CHERBOURG, SOUTHAMPTON 
HAVRE, LONDON 


UNARD 


Halifax — Saint John — Quebec 


Montreal — Teronto — Winnipeg — Edmonton — Vancouver 


Award $5 Million New Publie Works 


Construction contracts total- 


| ing $5,302,636 were awarded by 


the Federal Department of Pub- 
1959. 

Amount for new works in 
building construction and har- 
bors and rivers engineering was 
$4,530,386; for repairs and 
maintenance of existing struc- 
tures $646,930; and for dredging 
$125,320. 


Here are the major contracts: 


|Nova Scotia 


Chegoggin Point repairs to 
E. Powell & Co., 


Halifax 


$54,447. | 


Mulgrave — wharf — F. W. Dig-| 


don & Sons Ltd., Mulgrave .. $91,015 
Parrsboro reconstruction of 
wharf — Colin R. MacDonald Ltd., 
Antigonish, N.S. ...... .... 
Pictou — reconstruction of quay 
wall — T. C. Gorman (Nova Scotia) 
Ltd., Halifax $220,971. 
Westport — extension and recon- 


$170,211. | 


| ing 
| Falls, 


struction of wharf — R. A. Douglas | 


Ltd., New Glasgow, N.S. .. $162,995. 


* 


Blackville — post office and fish- 
Coronet Paving 

$19,995. 
Dorchester — post office building 


| Qustioe 


Monc- | 


| Steinbach, Man. 


| 


Roger & Philippe Bergeron Ltée., , Charles 
bicceiaewiaks $19,995. | 


Macamic, Que. 
Ste. Anne de Bellevue — laundry 
building at Ste. Anne’s Hospital for 
Department of Veterans Affairs — 
Vermont Construction Inc.,, Mont- 
real $374,905. 
Sawyerville — post office building 
— Albert Morin, Sherbrooke $16,500. 
Stanstead — detachment quarters 


Andrews, Miami, 


| RCMP — A. W. Peterson Construc- 
| tion Co., St. Boniface, Man. $46,900. 


ae 


for Rock Island detachment, RCMP | 
| Saskatchewan 


— Williams Construction Co., Sher- 


Ontario 


bour (stage 4) 
Ltd., Markham, Ont. 


Howard S. Clark, Smiths Falls, Ont. | 
$19,376.| C. M. Miners Construction Co., Sas- 


Moose Factory 
residences for Department 


three double! katoon 
of Na-| 


Sandy Bay — triplex residence at 
Dauphin Agency for Department of 
and Immigration 
F. Klassen, Winnipeg 
$45,360. 


_—— 


Muscowequan four-bedroom 
Staff residence, and at Gordon, Sask. 


| — residential school, warehouse and 
Lakehead — improvements to har-| three-bedroom staff 


residence for 


— Speckert-Morris | Department of Citizenship and Im- 
PF $202,910. | migration 
Lanark — post office building —/| Ltd., Weyburn, Sask. ...... 


Skow Construction 
$59,463. 


Perdue — post office building — 


$21,100. 
Rouleau — post office building — 


tional Health and Welfare—Pulsi- | Weyburn Builders & Supplies Ltd., 


fer Construction 
Lake, Ont. 


Ltd., Kirkland} 


$119,950. 


WOPRDUIE, DNUE 6 ki cecewas $15,980. 
Sheho — post office building — 


North Gow er — post office build- | Matheson Bros. Ltd., Yorkton, Sask. 


Howard S. Clark, Smiths) 
Ont. 


_ $18,759. | 


Ottawa — cafeteria on Riverside} 


Dr. — George A. Crain & Sons Ltd., 
Ottawa 
Toronto Island Airport — 


|} ton Co., Saskatoon 
. $604,150. | 
exten-| 


sion to runway (stage 3) — Cana-| 
dian Dredge & Dock Co., Toronto! 


$490,117. 


Manitoba 


Dominion City—post office build- 
ing Steinbach Lumber Yards, 
bent Sesbeve oe $13,994. 
Inglis — post office building — 


Actonvale — federal building —, George A. Goulsbra, Benito, Man. 


Eugene Marcoux Inc., Sherbrooke 


$49,300. | 


| Macamic — post office building— | 


$18,035. 
‘post office building — 
George Andrews, Lyle’ 


Miami 
| Arnold 


WV\\ 


SEE YOUR TRAVEL AGENT OR TCA OFFICE 


TRANS-CANADA AIR LINES 


$20,740. 

Shellbrook — ‘detachment quarters 
for RCMP — C .M. Miners Construc- 
$42,800 


Alberta 


Alexis — two-bedroom bungalow 
and addition and alterations to two- 
classroom day school at Edmonton 
Agency for Department of Citizen- 
ship and Immigration — Dell Con- 
struction Ltd. Barrhead, Alta 

74, 068. 
post office building 
eater Holzer, Edmonton .. $14,960. 

Beiseker -—- detachment quarters 
for RCMP — Poole Construction Co., 
Calary ’... ss ..... $36,946, 

Big Valley — ‘post. office bui Iding" 


Man.f— G. 
$15,88J. | 
Morris — detachment quarters for | 


H. Roberts Construction Ltd., 
Stettler, Alta. .-es $15,432. 
Didsbury federal buiding — 
Bird Construction Co., Calgary 
a $45,874. 

Edmonton — Unemployment In- 
surance Commission building — 
Christensen MacDonald Ltd. Ed- 
monton $546,817. 


British Columbia 


Lillooet detachment quarters 
for RCMP — Basarab Construction 
Co., Vancouver $44,322. 

Nakusp — post office building — 
Mackie & Hooper Construction Co., 
Vernon ... $36,560. 

Port Alberni — reconstruction of 
assembly wharf — Fraser River Pile 
Driving Co, New Westminster 

$818,742. 

Vancouver — alterations to old 
customs warehouse building—E. H. 
Shockley & Son Ltd., Vancouver 

$44,637. 


Whitehorse, Y.T. — federal] -hous- 
ing and four-unit apartment build- 
ing — Dawson & Hall Ltd., Van- 
couver $276,578. 

DREDGING Cc ONTRACT 

Wood Islands, P.E.I. — The J. P. 

Porter Co., Montreal $125,320. 


NEW 
General 
Montreal 


HEAD OFFICE 
Dynamics Corp., 
subsidiary, 


its 
Canadair 


'|Ltd., and other subsidiaries, will 


move their executive headquar- 
ters to six floors in the Rockefeller 
Centre building in New York 
City on \ Sept. i 


ONLY TCA ies you from 
Sa Sse Canada to all these southern resorts! 


Blonds 


Twice-daily First Class Viscount flights to Tampa, with connéc- 


tions to Miami; 


ask about big Family Fare reductions. 
frequent Tourist flights, round trip to Tampa, $122; 


Also 
tnelusive 


Package Tours and Rent-a-car service available. 


Nassau 


Choice of luxury Super Constellation service or comfortable 
Tourist flights—only $167 Tourist round trip. Inclusive Package 


Tours at attractive rates. 


Bemmuulg 


Frequent Tourist flights, non-stop from Toronto, 


only $141 


round trip. Also Super Constellation service from Jan. 31st. Ask 
for details of inclusive Pagkage Tours. 


Choice of Super Constellation First Class service or Tourist 
flights—Tourist round trip $237-to Montego Bay or Kingston. 


Inclusive Package Tours available, 


ou 


Comfortable all-Tourist service, $241 round trip. No change of 


plane. 


[Dartnaios 


Through service, $306 Tourist round trip. Also Super Constella- 
tion First Class service from Jan. 31st. 


Juels 


change of plane from Toronto, $325 Tourist round trip. Also 
Sunes <r Cematetn luxury service from Jan. 31st. 


“Fly now - Pay later” it you wish. 
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\THE INVESTMENT FUNDS . | 


Scudder Fund of Canada | You are losing business 
Per-Share Value Dips 3.8% if your prospects can't find you! 


Scudder Fund of Canada Ltd., of bonds, while purchasing 
_U. S. - owned Canadian mutual} $500,000, 542% Government of Does your national advertising get top readership... 
create a strong desire to buy and then fail to tell 


|fund, nét asset value per share} Canada bonds, due 1962-75 and we 
fell 3.8% to $11.95 (Canadian) | liquidating a like principal where to find you or your dealers ? 
Yellow Pages advertising is the vital link between 
national advertising and local sales. 


jat Nov. 30, 1959, from $12.42); amount of United Acceptance 
|three months earlier. In U. S.| Corp., 65s% bonds, due 1959. 
Whether you sell consumer or industrial products or services, 
make sure you are listed under all appropriate 


lfunds, net asset value was! The fund’s common stock 
| $12.58. | holdings were increased by the 
Yellow Pages classifications. To find out how 
Yellow Pages can make your advertising more 




















Kuropean 
Roundup 


NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE... 

















Total net assets amounted to) purchase of shares of Chas. E. 
| $56.4 million (Canadian) at the| Frosst & Co. A 
}end of November, down 6.3% | Holdings of Trader's Finance 














By ERNEST WAENGLER 


= ; from $60.2 million at Aug. 31,|Co. “A” shares and Mining productive all year round, call your Bell Telephone 
gg arg quarter of is planning a further expan- | j959 Corp. stock were eliminated. Company Business Office today. 
est in- si ich will bri | | our ics Uae 
. “Quslal, peductiont twin *be © “enpacity sto 715,000 tena by | During the quarter, the fund) Pour other iocks were increases 
8% higher than the corre- 1965 7 “ | maintained its principal amount | wt -ased. 


sponding quarter of 1959. 
This forecast was recently 
made by an ECM commis- 


Here are the changes for the 


Norwegian aluminum is | three months in detail: 


chiefly exported to the U. K., not those arising from cur- 


; ; Amount Ch 
shins ele Sak aiak Meares the U.S., West Germany and rent transactions. a don 
an oneteenh - a t oe Sweden. Investments are insurable | a 
setter oe nee a. = Lately China and Poland up to 80% and to a period of | Bonds $ $ 
Pp eee eee have been added as impor- 10 years, in exceptional cases | Canede, 514% /62-75 |... 500,000 -| 500,000 
growth rate which, in the : : | Utd. Accep. Corp. 644 %/59 nil —500, 
isk Nien “Heider elichtl tant export markets. 15 years. Cidinton 
behind the general industria!  _Weden has just announc- The insured pays a prem- | eter, rams "A vor-+ yg oa) 54208 
anion. eee ed an increase in copper ium of 1% to 114% of the |Cossior Asbestos .:..1... 32,000 —— 

. s ‘ ; ‘ ; ° ities | Crown life insur. Co. wo. 1,750 + 

ad : production from 35,000 to maximum amount guaran- | Internotional Nickel ...... 10,000 —10,000 
The automobile industry is 40,000 tons per year. 






































teed. | Mining Corp. ....... nil —28,000 
expected to increase its pro- “° In the first nine months of : ; cae tens eee eee 12/260 +2'260 — $$ — - —- ow 
duction by 10%-12%. 1959, Canada exported $9.7 > - Pape _ ete | MecMilten & Blosdel “B' .. 39,000 4,725 * | Other projects include pur-|requires an increased rate of 
In the last quarter of 1959 million worth of primary ‘SU*t ot the guarantee, a larger jay) on 45,000 —20,000 asSiar @a y a es purt chase of additional heavy/|stripping. Estimated cost of the 
its increase was 13% but aluminum to Germany, $1.7 share of German ne \Sesmar vaca tle 33) 170 mining equipment, more fibre| develo ment is $1 milli 
forecasters believe this rate million to Sweden and $200,- Will go tp riskier but more oc iia ha Cassiar Asbestos Mines is now| has been completed, But output Serer P lion. 
eliev ; ikea re ; _Ou'PUt) trucks, and construction of an; Connell told shareholders that 
cannot be maintained because 000 to Norway. profitable Projects in Africa PULP & PAPER MEET set to boost output, if market will only be increased if sales : ; : pp 
_of increased competition in Our biggest copper cus- and Asia. | The 47t! ' ia th |conditions warrant. levels climb. employee recreation hall, Cassiar expects to maintain the 
foreign markets and slowing tomers were France ($5 mil- This would reduce the Pane t Pulp & Deaet Addie | President F. M. Connell told! The expansion is part of a Another large expense item|current dividend rate of 60c a 
demand at home. lion) and Germany ($4.2 availability of funds for in- |tion will be held in the Queen| Shareholders at the annual| $14 million capital expenditure this year will be mine develop-| year, including 20c in extras. A 
=: ° e million). vestment in “safe” countries | Elizabeth Hotel, Montreal, Jan, \meeting that expansion of mill| program planned for the cur-| ment. 10c regular and 5c extra will] be 
Two of Canada’s chief ex- If Western Europe’s base like Canada. | 26-29. capacity to 1,500 tons per day | rent fiscal year. ‘ Work on the 5,700-ft, horizon! paid on April 25. 
port commodities to Conti- metal consumption continues “——— : a a ae ee ge ee ee ee ee ae ae ee = —_ 
nental Europe, aluminum, to increase at last year’s rate, 
and copper, may run into in- demand for the Canadian 
creased competition before product seems assured, but a 
long. slowdown in the growth rate 
Norway, which increased could make the impact of | 
its aluminum production by Scandinavian competi- | 
25% in 1958 and another tion keenly felt. 
24% in the first half of 1959, a” Ge 
nd 


The government of Spain 
has just announced the con- 
ditions under which foreign- 











Over 24,000 Own it ers can buy shares in Spanish | 
for . 
enterprises up to 50% of the | 
¥ Growth of Income | total capital. 
v Capital Appreciation Funds must be brought 
¥ Income Tax Credit inte Spain in the foreign cur- | 
Invest in , | 
rency and exchanged for 
GARADIAR INVESTMENT FUND pesetas through authorized 
ives you an interest in about 
100 first-class investments. banks. 
ws $5,000,000 ped in 1999 Dividends of up to 6% of | 
Phone or write for Information | the investment may be taken 
A F F e out of Spain through the 
oe ranels same channels. 
& Gompany Limited Spain’s drive for increased 
Wad tevesTaant Deattns” ASSOCIATION OF CANnaA foreign investment is begin- 
66kinoSt.W.TORONTO EMpires.ons8 | TIRE to show some sigils = 
| Pigott Bldg. HAMILTON JAcksour-sze3 | SUCCESS. = = Monsanto “lem= | 
ical has agreed to participate 


with $750,000 in the founda- 
tion of a new chemical firm, 
Acetorgan S.A., in Barce- 


GLENS FALLS INSURANCE co. | *°°* 








qe ANNOUNCEMENT 





In addition to its capital 
participation, Monsanto is 
granting the new firm a credit 
of $1.8 million. 


West Germany’s Krupp 
concern is said to have prom- 
ised a $9 million credit to a 
Spanish steel company, Altos 
Hornos de Vizcaya, to build 
a modern steel] plant with an 
annual capacity of 360,000 
tons. 


Canadian interest in these 
developments lies mainly in 
the fact that a more liberal 
Spanish attitude toward for- 
eign investors may conceiv- 
ably improve chances of 
recovering some of the loss 
incurred when  Canadian- 
owned Barcelona’ Traction 
Co.’s properties were seized 
and sold at auction in 1952 
(FP, Nov. 21, Dec. 26, 1959). 





M. WALLACE McCUTCHEON, Q.C. 


Mr. George D. Mead, President of the 
Glens Falls Insurance Company of Glens | sa) a cia 
Falls, New Yor", is pleased to announce, As a price for its participa- 
the election wf Mr. M. Wallace Me- | tion in the European Free 
Cutcheon, Q.C., to the Board of Directors | Trade Area, Norway has de- 


of the Company. Mr. McCutcheon is) manded duty-free import of 
Choirman of the Board of the National : 


Life Assurance Company of Canada and Norwegian canned fish _and 
an officer and director of several other frozen meat into the U. K. 








Canadian corporations. Agifeement has now been 
ae rent reached with regard to can- 
. ned fish. 
_ ee mn net ra ner meen ' 
This may well create ser- 
penser gg acct rong Ea ious competition for Cana- 
AND dian canned fish exports to 


the U.K., which, in the first 
aan eee cceneeert nine months of last year, 


Said desatinis send Wissen Carperdtie® amounted to $9.8 million. 


and the Ontario Department of Planning and * * * 
Development invite proposals for the construc- . ° “ 
tion, operation ond maintenance of @ small | Denationalization has be- 


commercial centre, comprising ground level) Come an important source of 
shops with basement facilities ond business and 


professional offices above. revenue to the West German 


The commercial centre will be located on «| government. 
suitable site Bog P peenietinn of the 
Regent Pork ith Reftta!l Housing Project, in ° . 
the ores bounded by Dundas, River, Shuter ond Treasury officials in Bonn 
Regent Streets In the City of Torento. the| estimate that, in 1960, the 
centre ts intended primarily to serve the local 


SIGS IOs om 


needs of, the residents of the project, government will make more ae ae e . ° , ee 
+ <-> il Aaa ted aoe tare loqeaeld egrecment ogabvead mania ca eese | This is a fact that no sales-minded executive can afford to overlook. The Edmonton market has grown steadily until now it’s one of Canada’s biggest, most 

with the Develeper for the lands required for - nterprises . coed : rf all ; ce = . 

the commercial cant, The developer vill be] to private investors, lucrative markets. Cold, hard statistics prove it. Metropolitan Edmonton’s population is 317,100, an increase of 83% since 1951... the most rapid rate 

and related works in accordance with plans ond The amount includes $8 0 rowth en 0 ed bi an . . : . : ° ‘ 4 

- a , e metro area in Canada. ‘ Spos , ; é 
sonication provided by Canirl Merigone ond | iyiie Sno neues fg yjoyed by any oa da. The personal disposable buying income in Edmonton is now at an all-time high of over $435,700,000. 
Pions, specifications and form of preposs!| put up for private sale this 


prime, souiertbons and ‘Aira of propersl The biggest single reason for Edmonton’s growth and prosperity has been its rate of industrial expansion and development. The city’s gross annual value 
address shown below and ore available for) Year. 


4 
Weepection there and ot the Toronte Builders’ ie. ite of production, now $385,056,000, has more than doubled that of ten years ago. In the booming Edmonton market the Journal is the Lop sales medium. More 
sak cuits eabemman sod omnes Tae Gramnties traionane than 90°;, of the city zone circulation is home delivered. Sell Edmonton completely. Sell it through the medium the people know best and trust most, The 
deposit is forfeited if plans, specifications and os ‘ as . . . ju 
documents, ore net retuned te “the oddress) to underdeveloped countries Edmonton Journal... Circ. 106,608 A.B.C. March 31, 1959. *15 years of age and over 
a a aed the tenth day following the lest} May further reduce the influx 


. dete for receiving prepesels es shown below. of German investments j 
s into 
Central Mortgage and Housing Corporation 
end the Ontorie Department of Planning ond| Canada. 
termine whether ony propose! shall be accepted The Bonn government has | 


set aside .4,000 million mark 


ACTION 


Oram miimeuleetrl 












The last date for receipt of proposals, od- oar 
dressed to the undersigned, shall be TUESDAY, | (alrtnost $1,000 million) as a 
wre 15, 1960 AT 2.00 P.M., E.S.T. fund to insure German inves- 
Regienc! Administrater, Operations, tors in foreign countries 
Central and Renieg Corporation, against “political risks” ao ae 
eee aon, wo : . The other Southam Newspapers are: TRE OTTAWA CITIZEN + THE NORTH BAY DAILY NUGGET « THE HAMILTON SPECTATOR « THE WINNIPEG TRIBUNE « THE CALGARY HERALD » THE MEDICINE HAT NEWS THE VANCOUVER PROVINCE (Published for Pacific Press Lid.) 
aoe RU. 1-245). The insurance only covers TORONTO THE SOUTHAM NEWSPAPERS, 88 UNIVERSITY AVE., K. L. BOWER, MANAGER. MONTREAL THE SOUTHAM NEWSPAPERS, 1070 BLEURY ST., J.C. McCAGUE, MANAGER. UNITED STATES CRESMER & WOODWARD INC. (CAN. DIV.), NEW YORK, DETROIT, CHICAGO, SAN FRANCISCO, LOS ANGELES, ATLANTA, 
. losses of “true investors” and ; 
: . 5% . 
snk oo Net io F : = ; esd 
en ee a a ee ee ee ee eee ee ee ee ee ee eee Pe of OP PO PO Oe Or Pte Oh teen rarer ~ oA SE. 8S dire RN Mr Sneha heer é 


atte gs Be 





A WORD TO 
CANADIAN BUSINESS MEN 


Are you thinking of opening up o 
branch business in Europe? If so, 
please consult me. | con guide and 
advise you. | om a Conadian Pro- i 
fessional Engineer of wide experi- || 
ence, registered in Ontario, resi- 
dent in Switzerland in the heart 

of Evrope, and am familiar with 
European Industry. 


D. HEPBURN, P.Eng. 


26 Zwingerstrasse, 
Basel, Switzerland 








ee ANNOUNCEMENT 


KLM APPOINTMENT 






M. J. P. VAN DER HEYDEN 


The appointment of M. J. P. van der 
Heyden as General Manager for Canada, | 
KLM Royal Dutch Airlines, has been an- 
mounced. He takes over the new post 
effective February first. 

Mr. van der Heyden has been asso- 
cicted with KLM for 30 years, and most! 
recently he was stationed at The Hague | 
as Director of Commercial Product Con- | 
trol in charge of ground handling facili- 
ties, catering, aircraft interiors, and ser- | 
vies to passengers in general. 

Iie has also served as head of the 
Eu »pean Division and as Assistant Gen- 
erc ‘Aanager for the United Kingdom | 
or | eland. F 

. van der Heyden replaces Mr, H. R. 
S: :nelink, UL.D., who will assume the 
post of General Manager for KLM's West 
Indies division with headquarters in| 
Curacao. 
a a PN 


HOME-STUDY COURSE 

Correspondence courses, of six| 
mailings on “How to Invest Your 
‘Money in Bonds and Stocks”, is 
being offered through extension 
departments of the universities of 
Western Ontario, Saskatchewan, | 
Alberta and British Columbia, in| 
co-operation with the Investment 
Dealers’ Association. 

















































A Home-Study 


HOW TO INVEST 
































principles and procedures and their 
your money. 





























The fee for this course is $12.50. For 





























































































































































































































Over a quarter of a million square feet of 











in stotk. Shown are full crates of Arborite, stored 
an new vertical racks for fast handling 
dy a “guided” fork lift truck. 
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Arborite (one of the many building materials) held 
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Session Lively, Political 


OTTAWA (Staff) — The 
session is off to a lively and 


highly political start. It is too 


early to know what may 
emerge as the chief issues 
between the parties, or 
whether any will predomin- 
ate. But in the first few days 
it quickly became clear that 
economic problems are going 
to be in the forefront. 

Mr. Pearson reserved the 
two last sections of his mam- 
moth 2% hour opening 
speech for tight money ahd 
trade policy. Paul Martin 
pitched straight in next day, 
when the December unem- 
ployment figures were re- 
leased, to try to make Labor 
Minister Starr admit that 
they were very much worse 
than had been predicted. 

Finance Minister Fleming 
got in ahead of the throne 
speech debate with a lengthy 
statement about what had 
been done at the recent Paris 
meetings on trade and aid; 
and he described the plans 
being worked out to replace 
the organization for Euro- 
pean Economic Co-operation 
(originally set up to super- 
vise the Ma¢shall Plan) with 
a new but similar body of 
which Canada and the U. S. 
would be full members. 

His emphasis was placed 
heavily on Canada’s interest 
in keeping the channels of 
trade free both with Europe 
and in Europe. 

“Preachers,” Mr. Pearson 
retorted. While they were 
preaching freer trade abroad, 
ministers were imposing re- 


strictions at home — alarm- 
ing Japan, raising tariffs and 
imposing arbitrary valua- 
tions, 


The Liberals, Mr. Pearson 
repeated, still believed in ex- 
ploring the possibility of a 
North Atlantic free trade 


+> 





Course in 


YOUR MONEY 


IN BONDS AND STOCKS 


Describes and illustrates Canadian securities—investment terms, 


use in the wise iinvestment of 


Based on the experience of Canadian investment firms, this course is 
offered in co-operation with the Education Committee of the Invest- 
ment Dealers’ Association of Canada. 


folder and registration write to: 


Extension Dept., University of Western Ontario; London, Ont. 

Extension Dept., University of British Columbia, Vancouver, B.C. 

Extension Dept., University of Alberta, Edmonton, Alberta. 
Extension Dept., University of Saskatchewan, Saskatoon, Sask. 


No excuses... 


There is only one way we can guarantee you get what you want— 


area. “Nothing less than that 
will do,” he said. 

The opposition has ‘also 
been making a good deal of 
the balance of payments de- 
ficit. Mr, Pearson spoke of 
“increasing integration with 
the United States in nearly 
every field,” and said: “We 
were to have been saved 
from al] this by the present 
government.” 

“Tight money” is in for a 
good run, too. The opening 
Liberal line is to insist that 
the government is respon- 
sible for it “by hogging the 
market”: and that it can’t 
pass the blame onto the Bank 
of Canada nor to the chart- 
ered banks. ‘ 

“The PM says the govérn- 
ment has no tight money 
policy,’ said Mr. Pearson. 
“Then it is tight money with- 
out any policy, which is 
worse.”’ 

The government’s answer 
to the opening Liberal attack 
was delayed, because on 
Tuesday the throne speech 
debate was interrupted to 
deal with the government’s 
proposed payments and cre- 
dit arrangements for western 
farmers whose crop is under 
snow. 

Mr. Diefenbaker had a 
relatively short time on Mon- 
day night, and before start- 
ing to answer Mr. Pearson, 
particularly on defence, he 
announced three decisions 
which had not been men- 
tioned in the Speech from the 
Throne, 

First was the decision to 
appoint a “Hoover-type” 
commission to report on ways 
“improving the efficiency of 
national public administra- 
tion”. This was something 
that had been promised be- 
fore the Conservatives took 
over the government in 1957, 
and there have been many 
hints through the last two 
years that it was coming. 

But the Prime Minister has 
still given no details. He re- 
called that the U. S. Hoover 
Commission had 24 task 
forces covering different de- 
partments, and he stated out- 
side the House that the com- 
mission would need the very 
best people that could be 
found. 

Second came the unexpect- 
ed decision to take another 
try at getting agreement with 
the provinces to allow the 





when you want tt and that’s to carry it in stock. The last few years 
at Laidlaws have seen a build up in sources of supply, in buying 
power, in the selection of products and their quality, and a large 
replacement inventory, eliminating the risk of a lost sale. Now you 
cart choose from a comprehensive range of lumber and allied 
building materials, from a plant geared to supply the best from 
Laidlaws, what you want—when you want it. 


* LAIDLAWS 


Serving the industry better—through lumber desiers 


@. LAIDLAW LUMBER COMPANY LIMITED, OAK STREET, WESTON, ONTARIO © PHONE CHERRY 4-1741 


—— 


= Move to 


British North America Act to 
be amended in Canada. 


The St. Laurent govern- 
ment tried this in the early 
1950s, when several “consti- 
tutional” meetings were held 
with the provinces; but it 
was impossible to reach 
agreement. 

Mr. Duplessis’ views rep- 
resented one of the hurdles, 
and Mr. 


Diefenbaker may 
calculate that the new lead- 
ership in Quebec should 


make jt easier. 


But there are plenty of 
complexities in the way of 
getting a simple arrangement, 
and Mr. Diefenbaker seemed 
to indicate that he hadn’t yet 
approached the _ provinces 
about it. All he said was 
“My hope is that the time 
will not be too long delayed 
when, as a result of an agree- 
ment with the provinces we 
will arrive at a point . . 
where the BNA Act can be 
amended in Canada without 
going to Westminster.” 

Third was the appointment 
of another all-party rules 
committee to try to improve 
the Commons’ rules of pro- 
cedure. This had been ex- 
pected ever since the Con- | 
servatives came to power, | 
having promised to abolish 
the provision for closure. 

In fact, governments with 
an adequate majority are al- 
ways very conscious of the 
need to put some limit on all 
the talk, while opposition 
parties are apt to feel that 
their chance to prolong de- 
bate is the strongest weapon 
they have. 


The last time the rules 
were tightened up a little 
was in 1955, after lengthy 
meetings of a small commit- 
tee. Then the Liberals, with 
Walter Harris as their lead- 
ing representative, were try- 
ing to tighten things up The 
Conservatives’ E. D. Fulton, 
now Minister of Justice, and 
the CCF’s Stanley Knowles, 
now with the CLC, were tak- 
ing the opposite side. It will 
be interesting to see how 
party attitudes have changed. 

The preposed amendments 
to the Civil Service Act are to 
be considered by a special 
committee (probably of both 
houses), and it will be a real 
working committee. Every- 
one will be anxious to get a 
new act that all parties can 
support, if that is possible, so 
as to stress the independence 
of the civil service. 

The government bill, to be 
put before the committee, | 
will follow the lines of the 
Heeney Commission’s report | 
(FP, Jan, 24, 1959), but may | 
not accept all its recommen- 
dations. 

Its main objectives were to 
preserve the “merit” system 
but make it more flexible, to 
give each department more 
say in the management of its 
own staff, to give civil serv- 
ants more of a choice about 
pay and conditions of work, 
and to make it easier to fire 
civil servants who are in- | 
efficient but more difficult to | 
fire them for “political par- 
tisanship”. 


Start | 
Nuclear Group 


| 
First step toward the ar As 
| 
| 





tion of a Canadian Nuclear As- 
sociation (FP, Jan, 9) was tak- 
en last week in connection with | 
the first Canadian Conference 
on Uranium and Atomic Energy | 
in Toronto. 

During a meeting at Queen’s | 
Park, the following organiza- 
tions agreed to be represented 
on an ad hoc steering commit- | 
tee: 

A.M.F, Atomics (Canada) 
Ltd., Canadian Bechtel Ltd., | 
Canadian General Electric Co., 
Canadian Westinghouse Co., | 
Foundation Co. of Canada, Or- | 
enda Engines Ltd., Rio Tinto | 
Mining Co, of Canada, Univer- ; 
sity of Toronto. 

J. L, Olsen, CGE, was named | 
chairman of the committee, 





|Ontario Paper Co. 


Promotes Sewell 


H. Arthur Sewell has been ap- | 
pointed executive vice-president 
of Ontario Paper Co. He succeeds 
James E. Vallillee who died sud- 
denly Jan. 8. 

Sewell also will serve as exec- | 
utive vice-president of Quebec 
North Shore Paper Co., and Que; 
bec & Ontario Transportation Co. 
He joined Ontario Paper as man- 
ager of Baie Comeau: woods oper- 
ations in 1936 and since 1955 has 
been vice-president, woodlands. 


| can expect better fire protection 


| pressure. 


|Coronet Rd., 


| of major components and brings | 


| Stratford, Ont.: Pierre Thibault 


Better Fire Gear 
Improves Safety 


Shorter fire trucks, with turbine | 
engines, will get firemen there 
sooner with more water... 


In the next few years, you! ors and equips them to suit the 
individual ‘buyer. 


from even more cfticient fire) Custom pumping engines in 


fighting equipment. Canada cost from $22,000 to 

The trends: around $30,000, with aerial 
| @ More pumping capacity on a pumpers reaching $40,000 to 
shorter wheel-base vehicle. In $45,000. 


other words — more fire-fight- 
ing power on a vehicle taking 
up less space in crowded streets 
and garages. 


But LaFrance and a number 
of other companies mount water 
tanks and fire extinguishing 
equipment on ordinary com- 
‘mercial chassis which sell at 
around $15,000 to small com- 
munities. 

While pumpers are occasion- 
ally bought on the installment 
plan, most communities raise a 
debenture, pay for the engine 
in cash within 30 days. 

Needs of a community are de- 
termined by the local fire mar- 
shal’s office and the fire under- 


@ Switch to turbine engines, 
dropping gasoline piston engines 
and skipping diesels altogether. 

Since the fire truck’s engine 
also drives the pump, this will 
mean more water under greater 


year-old 
still keeps the 


@ More fire-fighting with fog 
or spray at high pressure thus 
less water damage. 

The turbine wil] represent 
quite a jump from existing fire 
engines, an executive of La- 
France Fire Engine & Foamite 
Ltd., told FP. 

Just how big an increase in 
efficiency it will mean is too 
early to say but it will be sub- 
stantial. 

Opening of LaFrance’s new 
$361,000 plant this week at 60 
Metro Toronto, 
represents a significant step for- 
ward for this long-established 
Canadian subsidiary of La- 
France of the U. S. 

It means reduction in imports 


SERVICE 


includes 


» 
* 
e@ Heavy lift facilities. 
3 
° 


closer the company’s immedi-| 


ate aim of achieving at least a and give same day delivery 


40% Canadian content in its 
equipment. 8 
Company now sells from 40- | e Competent stock control. 


50 pumper units a year. 

Other major suppliers of cus- 
tom pumpers: King-Seagrave, | 
Woodstock, Ont.: American 
Marsh Pumps (Canada) Ltd., 


and is provided by 


Ltd., Pierreville, Que. 

While a basic design is used, 
LaFrance builds its pumpers 
from the frame up, custom tail-_ 








: product...process... 


A tailor-made paper by KVP may give you a 
unique solution or surprising savings 


Today, effectively and economically, paper is doing jobs undreamed 
of only a few years ago. For instance, special papers that offer 
remarkable help with-adhesive substances or new products with 
adhesive properties. The right papers make these products easier to 
handle and offer protection from cortosion and infestation. 
Whether it be the harvesting of trees and the conversing of forests 
for future generations . . . the manufacture of pulp . . . the manu- 
facture of specialty converting papers . . . or the actual convefting 
of the paper into thousands of forms for your daily use — KVP is 
constantly striving through product development and reseatch to 
add to the progress of Canada’s economy and growth. 


° 
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Chartered Life Underwriters 


writers who give a community a 
fire rate based on the type of 
protection it has, 
How long does a pumper last? 
LaFrance is 
pumpers 


but the obsolescence period is 
figured normally at around 15 
years, FP was told. ber of 

The company also produces 
some 50 sizes of fire extinguish- 


Canadian Government Bond No. 33 
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Elder, Donaldson ez Crofts 


can provide you with 


authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 


BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove ini aluable in 


protecting your personal and business interests 


and u rll place you under no obligatic n 


BUSINESS VALUATIONS — GEO. OVENS, c.P.a. 


Elder, Donaldson & Crofts 


JI YONGE ST. TORONTO 


LICENSED WITH THE IONDON LIFE INSURANCE COMPANY 


izing liquid. 
servicing 30- 
in’ Canada, 
parts for them, 


manufacturers. 
$18. 





THE COMPLETE : 


WAREHOUSE 





Short haul cartage from and to Docks and Railways. 


“Drive-In” protection whilst loading and unloading. 


Storage space for IN BOND and DUTY PAID goods. 


Fast, efficient attention to fulfil instruciions 


Packing, re-packing, distribution and allied services. 


LEP TRANSPORT (Canada) LTD. 
Phone Victor 9-9321 


156 Ann St., Montreal, Que. 


problems. | 


if 


* 


the popu prople, 


EMPIRE 2-1007 


other 








1S 


ers from six basic types of 
foamite, soda-acid, dry chemi- 
cal, carbon dioxide, and vapor- 


Best bet for the home owner, 
cottage and boat owner: 

The small, 215-Ib. dry chemi- 
cal all-round extinguisher pro- 
duced by LaFrance and a num- 
Canadian 
around 
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THE KVP COMPANY LIMITED, TORONTO, ESPANOLA <= APPLEFORD PAPER PRODUCTS LIMITED, HAMILTON, MONTREAL 
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The Willis Feane 


A Promise of Good Music Everywhere. 
Willis Pianos are priced within the reach of all 
music lovers. 


Write for name and address of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 PARE STREET, MONTREAL 9, PROV. QUE. 





Would you like to walk on! 


water? 
Toronto inventor says this | 


is possible with his buoyant| 
water skis. 


They are shaped like pon-| 
toons, 7 ft. long, 7 in. wide and | 
deep. You step into a harness| 
in the middle pf the skis. You| 
can propel yourself with poles | 
that open like an umbrella! 
when pushed into the water | 
and close when withdrawn. Or | 
you can be towed. 


The skis have an automatic | 
steering device which cause | 
the skis to turn in the direction 
you lean, and automatically 
straighten up the direction of 
the ski when you stand up-| 


FILING 





right. 
The inventor is _ being} 
assisted by the _ non-profit | 


Canadian Research and Devel- 
opment Foundation, Toronto, 


Inventions 


and seeks a manufacturer in 
the reinforced plastics field. 


Matched Cigarettes 
pockets looking for matches if| 


this invention is adopted by a| 
cigarette manufacturer. 


It’s a novel and inexpen- 


sive way of attaching a book 


of matches to the inside of a} 


cigarette box. 


‘Pouring Spout 


Pouring spout for cans of} 


juice or other liquids seals off 


the can between pourings. This | 


prevents odors from the con- 
tents of the can from permeat- 
ing to other stored food. 

The spout also acts as a can 
opener. 


You press it into the can and | 


then pour in the same way 


you use an oil pouring spout. | 








New inventions spell business 
opportunity. FP reports in- 
teresting, patented inventions 
here. These reports are not 
recommendations. 





Stroll Across Water 
On These 7 ft. Skis 


The spout is small enough to 
carry in your pocket. 


'[Lawn Edger 
No fumbling around in| 





} 
| 





Three Toronto men have 
pooled their ideas to invent a 
new type of lawn edger. 

Most edgers are a simple 
circular blade at the end of a 


handle that cuts the lawn| 
neatly. 

The new edger, besides 
doing this, shoves aside the 


trimmings with a plough-like 
device that' cuts horizontally 
under the sod. 


An adjustable roller 


that | 


runs on top of the sod permits | 


the gardener to vary the depth 
of the cut. 

Also the circular blade has 
been given teeth so it grips 
better. 

For trimming along a ce- 
ment or stone path flush to the 
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We are pleased to announce 


the election of 
Mr. Ewart A. Wickens 


to our Board of Directors 





upside down and use only the} storm, inventor says. 


blade. 
Anticipated price: $5. 


Wall Washer 


Invention of New Liskeard, 
Ont., man is designed to pre- 
vent water from dripping on 


the floor when walls or ceilings | 


are being washed. 


The washing apparatus has | 
a cowl arrangement and suction 





system to suck off any excess 


moisture. 

The water is then filtered | 
and used again by the machine | 
for washing. 

The same system can be 
used for spray painting. 


The machine sucks in any| 


excess paint mist that might 
otherwise float to the floor. 


Blizzard Mask 


Blizzard’ mask 


| 


| 


won't fog) 


Window Washer 


A partition prevents the) 
breath from fogging your| 
view. 


Three Camrose, Alta.. men) 
have invented a machine that| 
takes the risk out of washing | 
windows in the upper stories of | 
buildings, 


The window washer works | 
from safety inside the build- 
ing, while the machine does 
the scrubbing outside. | 

It consists of aluminum}! 
tubes fastened together to} 
form a rectangle. This is fast- 
ened to the outside of the win-| 
dow by the workman, working 
from the inside with the win- 
dow open. 

A squeegee, 
able with a 


interchange- | 
small 


VABINET 





Trans-Canada Pipe Lines, 


Home Oil Report Results 


brush, 4 


lawn, you turn the apparatus up in either a snow or sand! mounted on a traveling track. 


THE FINANCIAL POST 16 


and his appointment as a Vice-President 


Mills, Spence & Co. Ine. 


115 BROADWAY, NEW YORK, N.Y. 


The window washer moves 
the squeegee in an up-and- 
down cleaning action by mere- 
ly pulling two cords, 


Beside him on the floor, the 
operator has a _ pressurized 
one- gallon tank of water 
which is connected to the 
squeegee by a flexible rubber 
hose. 


When water is needed 
on the squeegee, the operator 
presses a pedal with his ‘foot, 
and a small amount travels 
through the tube. 


Safety clamps prevent the 
machine at all times — even 
when being dismounted or 
mounted from the window — 
from falling to the street, the 
inventors claim. 

Four or five windows each 
hour can be washed by the 
machine—a speed which com- 
pares favorably with the old 
method, they add. 





PATENTED 


Net loss of Home Oil Co. for | 
the first nine months of 1959 
was nearly double the corre- 
sponding 1958 loss. 

Net loss after taxes, in Jan- | 
uary -September, 1959, was} 
$731,136, or 99.2% greater than 
the comparable $367,104 loss in| 
the first nine months of 1958. | 


But a special credit of $3,- | 
430,245 in 1958, on exchange of | 
properties for part of Home’s 
investment in Trans-Canada 
Pipe Lines Ltd., created a $3,- 
063,141 profit for the 1958 per- 
iod. 

Results are reported in a pre- | 
liminary prospectus, covering a| 
forthcoming public offering of | 
$20 million (U.S.) 15-year de-| 
bentures, which will be con-| 
vertible into Trans-Canada 
common stock, 

Home owns 17.8% of Trans- 
Canada’s outstanding stock. 

Prospectus reports that| 
Trans - Canada incurred a net| 
loss of $7,276,289 or $1.24 a 
share in the nine months ended | 
Sept. 30, 1959, compared with 
a net profit of $651,457 or llc 
a share in the full year 1958.) 
(Fourth quarter results should 
reduce the nine-month loss, if 
normal seasonal earnings pat- 
terns prevailed in 1959.) 

During the 1959 period, in- 
terest at 8% charged to 
construction resulted in a credit 
of $108,525, compared with a 
similar credit of $10,080,916 in 
the full year 1958. 

Trans - Canada’s operating 
revenues in the first nine 
months of 1959 rose to $19,738,- 

588, from $9,018,105 in the 12 
months of .1958. 

Proposed outlays on construc- | 
tion during 1960 total $36.5 
million, and _ will increase 
Trans-Canada’s delivery capac- 
ity to 735,460 mcf (thousand cu. 
ft.) daily. ; 

This includes 204,000 mcf) 
through a 30-in, extension to be | 
built from its main line near 
Winnipeg to Emerson, Man., on 
the U.S. border. 

These capital expenditures 
will be financed by bank loans 
and by sale of additional securi- 
ties. 

Trans-Canada has _ signed) 
contracts to buy a minimum of| 
366,414 mcf of gas and a maxi- 
mum of 558,930 mcf per day in 
the year ending Oct, 31, 1960, 
and a minimum of 794,100 mcf 
and maximum of 1,002,946 mcf 
after Nov. 1, 1963. 

Average daily volume of gas | 
required to supply Trans-Can- 
ada’s currently contracted mar- 
ket requirements is estimated | 
by company at 350,000 mcf in 
the current year, 809,000 mcf 

| after. 1962. 

Home Oil anticipates that it | 
| will make an additional. $3,783,- 
000 investment in Trans-Can- 
ada during 1960 and none in 
1961, compared ‘with $3,357,000 
in 1959, $17,509,000 in 1958, and 
$12,985,000 in 1957. 

Home’s total capital expendi- 
tures for this year are estimated 
at $14,155,000, and for 1961 at | 
$8,835,000. 

Proceeds of the forthcoming | 
debenture issue will be applied | 
to this program, to the reduc- 
tion of bank debt, and to gen- 
eral corporate purposes. 

The expansion. program will 
require an estimated® $11 mil- 
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| Jon. 1-Sept. 30 1959 7 
Gross. oper. income .... 5,830,367 5,632,317 
Expenses .....++eee0 eee 4,781,698 4,736,956 
Other income ....++ cece 6,739 4,937 
Income deductions ..eee+ 1,775,244 1,253,956 
Income tax .....06 eeess 11,300 13,446 


pected, will be met by utliiza- 
tion of cash flow and by 
additional financing. 

Estimated proven reserves - 
Home Oil at Oct. 1, 1959, i 
cluded 68,540,000 bbl. crude oll, 
11,346,000 bbl. natural gas li- 
quids, and 441,204,000 mcf of 
natural gas. 

With 26,125 gross acres of oil 
producing properties and 431 
gross wells, Home held net 
working interest in 13,738.85 
acres and 257.3 wells. 

Interests in producing gas 


| wells and capped gas wells in- 


cluded 54 gross wells and 21.66 
net wells. 

Home’s production in the first 
nine months of 1959 included 
1,997,963 bbl. crude oil (1,856,- 
926 in January - September, 
1958), 34,504 bbl. natural gas 
liquid (41,763), and 4,364,714 
mef natural gas (4,036,300). 

Average prices received on 
sale of products were $2.34 bbl. 
crude oil ($2.49 in 1958), $2.13 
bbl. natural gas liquids ($2.19), 
and 4.87c mef. natural gas 
(5.55c). 

At Oct. 1, Home held an in- 
terest of 1,712,553 net acres in 
a total of 4,557,691 gross acres 
of exploration properties. 

Consolidated balance sheet 
of Home Oil at Sept. 30, 1959, 
before giving effect to the forth- 
coming issue of $20 million 15- 
year debentures, shows current 
assets of $4,097;197, invest- 
ments of $33,759,869 (chiefly in 
Trans-Canada, at cost), and 
total assets of $79,127,227. 

Current liabilities totaled 
$33,246,717, long-term debt 
$14,745,616, and earned surplus 
$6,316,299. There were 4,343,- 
873 npv Class A shares author- 
ized and 2,055,090 issued; and 
3,656,127 npv Class B shares au- 
thorized and 2,349,531 issued 

Here is comparative state- 
ment, of consolidated nine- 
month earnings: 


Net loss .....-.scccesee 
Special credit*® ......4++ 3,430,245 
Net profit & special credit +731, 136 3,063,141 
*Gain on exchange of properties for portion of 
investment in Trans-Canada Pipe Lines Ltd. 
tNet loss. 


Pipeline Firms 


Have Good Year 


Producers Pipelines Ltd. and 
its subsidiary Westspur Pipe Line 
Co. had record years in 1959. 

A total of 30,554,372 bbl. of oil 
were handled during the year. 

Of this amount 30,019,059 bbl. 
were delivered to terminal tank- 
age at Cromer, averaging 82,221 
b/d—5,432 b/d more than the 
previous year. 

The remaining 535,372 bbl. 
were delivered to railway tank 
car sidings. 

Some $1.7 million was spent on 
construction during the year. 

Of this $1.4 million was spent 
on construction of 96 mi. of new 
pipeline and $300,000 went into 
improvements throughout the 
system. 

The new pipeline connected the 
Queensdale, Parkman and Pinto 
| fields to the main pipeline system. 

Outlook for 1960 is bright. 

Crude oil deliveries are expect- 
ed to increase again. 

Capital investment’ program 
forecast for the year amounts to 
$1 million. 

This provides for construction 
of 50 more miles of pipeline at a 


lion in addition to capital raised | cost of $750,000 and a further 
through the forthcoming issue. | $250,000 to be spent on operating 


The additional amount, it is ex- improvements. 


















There’s a new wonder-world of 
travel coming! Soon there will be 

TCA Jetliner Service across Canada 

and to Britain. What better year 


could you choose for your trip? 





LEGISLATURE LOOK-AHEAD 


[Powerful Four-Firm Team 


Premier’s Medical Scheme Tackling Tar Sands Riddle 


Big Issue in Saskatchewan 


From Our Own Correspondent 

REGINA — A compulsory | 
medical care plan for Saskatche- | 
wan will be the most contentious | 
bill to be introduced in the next 
session of the provincial legisla- | 
ture, which will open Feb. 11. 

The bill, to be introduced by 
Premier T. C. Douglas, seeks to! 
set up a 10-member committee 
to work out the plan. It will! 
cover all residents of Saskatche- 
‘wan. 

_ This scheme is also expected | 
to be a major issue in the pro-| 
vincial elections this summer. | 
Some favor a privately opera- | 
ted medical care scheme. 

Opposition members are ex- 
pected to attack vigorously the! 
government’s plan in the legis- 
lature. 

The session is expected to pro- 
duce a lighter load for MPPs 
than last year. 

Agriculture Minister I, C. Nol-| 
let will introduce two impor-| 
tant bills: 

@ A family farm improvement 
act, to implement the govern- 
ment’s rural sewer and water 
program. 

e Legislation enabling the prov- 
ince to join the federal govern- | 
ment in establishing a crop in- 
surance plan. 

The water and sewer plan is 


j 
| 


expected to figure as prominent- | 


ly in the rural election campaign | 
as did rural electrification in re- | year: CCF, 36 members; Liber-| industrial protective hats, the! 


cent years. 


m 
=. 


| 


The crop insurance plan will 
likely be limited in scope since 
it will be of an experimental na- 
ture. 

Attorney-General R. A. Walk- 
er i§ expected to present legis- 


has been formed to carry on the 
most comprehensive research 
project ever undertaken for re- 
covering liquid hydrocarbons 
from the Athabasca oil sands in 
northern Alberta. 

Imperial Oil Ltd., Cities Serv- 
ice Athabasca Inc. (a subsidiary 
of Cities Service Co. which will 


lation connected with the rene- | 


| gotiation of mineral rights con- | 


tracts in Saskatchewan. 

He may also be considering 
some legislative action to rein- 
force the criminal code with re- 
spect to use of trading stamps. 

An eventual decision from the 
Supreme Court of Canada would 
influence him. ’ 

Legislation affecting Prairie 


| Pipe Manufacturing Co., and In- 


terprovincial Steel Corp., and 
their proposed merger, is also 
expected. 

This will, it is expected, en- 


|sure that the government guar- 
| antee 


on the bonds of Inter- 
provincial Steel would not be 
impaired by the merger. 

In the labor field, it is possible 
the government may increase 
the minimum wage in cities 
from the present $30 to $32. 

It is expected that an econo- 


mic survey of Saskatchewan by | 


Stanford University experts will 
have been released by the time 
the legislature sits, This is likely 
to produce considerable debate. 
Party standings of the legisla- 


ture as it enters the election 


als, 14; Social Credit, 3. 


+ 
i) 


Canadian Firm 


Makes Hard Hats 


A Canadian company has 
started making a product hither- 
ito entirely imported — safety 
hats. 

Safety Supply Co., Toronto, 
Canada’s largest supplier of 
safety equipment, has gone into 
production of new polyester, 
fibreglass-reinforced safety hats 
and caps. 

All those now worn by con- 
struction workers, road and rail 
|repair crews, oil riggers, miners 
or in industrial plants have been 
|imported from the U. S. (about 
190%), the U. K. or West Germany. 

“We have felt for some time 
that they (hard hats) were an 
item that should be manufactured 
in Canada, but the high cost of 
tooling plus the comparatively 
low volume’sold, combined with 
the lack of any tariff protection, 
made the project somewhat spec- 
ulative,” said Roy Mansell, as- 
sistant Toronto manager. 

“We decided a year ago that 
the time had come to produce and 
offer to industry, a wholly Cana- 
dian product.” 

The hats meet standards for 


firm says. 


A four-company partnership|operate the project), Richfield 


|Oil Corp., Los Angeles, and 
|Royalite Oil Co. make up the 
| four-company team. 


| Imperial, Cities Service and 


| Richfield will each hold a 30% | 


interest; Royalite’s interest will 
be 10%. 


The Athabasca oil sands which 
largest | 


{comprise the world’s 
known reserves of hydrocarbons 
have been defying efforts for 
{commercial development for 
| many years. 

Areas in which these sands 
are at, or near, the surface con- 
'tain in excess of 40 billion bbl. 
| of recoverable oil, about the 
|same amount as the proved 
| crude oil reserves of North Am- 
erica. 
| The present research activities 
program was begun two years 
ago by Cities Service. 


| Subsequently, a $3.5-million | 
| pilot plant was built at Mildred | 


Lake, roughly 30 mi. north of 
| McMurray. 

| The plant includes a 3,000- 
| b/d distillation unit, extensive 
| separation equipment and num- 
erous collateral facilities. 

A unique mining wheel, which 
has proved highly successful in 
| surface mining of coal in Eur- 
|ope, strips the sand from the 
surface. 

In the Athabasca project, the 


| 


‘sands are put through a series | 
of processes that remove the oil | 


and return clean white sand to 
the mined areas. 

The tar sands are located some 
300 mi. north of Edmonton. 


U.S. Demand 
For Nickel 
To Rise 13% 


From Our Own Correspondent 


WASHINGTON — Good news 
'for Canada’s nicke] producers. | 


The booming U, S, economy | 
in 1960 means U. S. consump- 
tion of nickel, will rise 30 mil- 
lion Ib, to 255 million lb. 


The big customers are the 
steel and automobile industries. | 


Their production will be up 
sharp! in 1960 and thus, they | 
will need more nickel, says the 
U. S. Commerce Department. 
Nickel also is required in much} 
of the nonferrous materials and | 
its consumption in this area| 
should increase substantially, 





Defence requirements for| 
nickel in total for the U. S, this | 
year, probably will be at about| 
| the same level as in 1959, 


The rising demand for nickel 
in the U. S, is being matched by | 
increasing production capability 
in Canada. 


International Nickel Co.'s 
Moak Lake project in Manitoba 
goes into operation this year. 

With the rise to power of 
Fidel Castro in Cuba, Washing- 
ton is not especially anxious to} 
become dependent upon Cuba 
for any particularly large por- 
| tion of its nickel purchases. 

Production at the U. S.-owned 
Nicaro plant in Cuba is run- 
‘ning just under 40 million lb.,' 


TORONTO TO VANCOUVER IN 4 HOURS 40 MINUTES! 


In a few short weeks the Jet Age, and a new era, comes to Canada. What a difference 
Jetliner Service will make to long distance travel! Flying times on many routes will be 


cut by almost half. 


But there’s more than speed to the story. Air travel will be more comfortable, more 
pleasant than ever before. High above the weather, in the serene, sunny world of the upper 
air, flying is smooth and steady. So quiet that you'll enjoy high-fidelity music as you go! 


In the giant pc-8, Tca engineers specified the best of two worlds-the aircraft by Douglas, 


the world’s most experienced builder of airliners, the jet engines by illustrious Rolls-Royce. 


Tca’s introduction of Jetliner Service is another, notable “first” for travel in Canada. 


TRANS-CANADA AIR LINES 


& 


JETLINER SERVICE BEGINS... 


SEE HOW DISTANCE MELTS AWAY! . 


TORONTO — WINNIPEG 
TORONTO — MONTREAL 
TORONTO — GLASGOW 
TORONTO — LONDON 


2 HRS. 20 MINS. 
: - 55 MINS. 
6 HRS. 10 MINS. 
6 HRS. 35 MINS. 


‘ APRIL. Daily service across Canada in both directions-MONTREAL~TORONTO-VANCOUVER | JUNE. Atlantic service-MONTREAL to BRITAIN 


4UNE. Through service TORONTO to BRITAIN and TORONTO-—W'INNIPEG—V ANCOUVER 


Full information from your TCA Jet Travel Agent or call TCA 


ithis will affect imports from 


January 23, 1960 


THE FINANCIAL POST 


TO: the holders of the sama shares 


and warrants carrying the right 


to purchase common shares of 


HENDERSHOT PAPER PRODUCTS LIMITED 


The Canada Permanent Trust Company, as agent for an undisclosed principal, has made 
en offer to the holders of the common shares and warrants carrying the right to purchase 


coivmon shares of Hendershot Paper Products Limited at the price of 


$9 per common share 


end $3 per warrant right to purchase one common share, all upon and subject to the terms 


end conditions of a formal offer bearing date January 7, 1960. The 


formal offer has been 


mailed to all common shareholders of record of Hendershot Paper Products Limited. 


The holders of common shares whose certificates are not registered in their own names 
end the holders of warrants may obtain copies of the formal offer and letter of transmittal 
ond instructions for acceptance by making application to The Canada Permanent Trust 
Company, 320 Bay Street, Toronto 1, or at any branch office of The Canada Permanent 
Trust Company. There are branch offices at the Cities of Vancouver and Victoria, Edmonton, 
Regina, Winnipeg, Woodstock (Ontario), Brantford, Port Hope, Hamilton, Montreal, Halifax 


and Saint John, (N.B.) 


Attention is drawn to the fact that a large number of the warrants were issued in 
connection with the 6'A % First (Closed) Mortgage Sinking Fund Bonds and 6% % General 


Mortgage Sinking Fund Bonds of Hendershot Paper Products Limited. 


THE CANADA PERMANENT TRUST 


320 Bay Street, Toronto 


all of which normally is a part|in Cuba just getting into pro-| 


of the U. S. supply. duction. 

Cuba has recently imposed a} The U. S, government has a| 
duty on minerals exported from | stockpile of about 137 million 
Cuba of 25% of their value and|1lb., which would have been| 
Washington is not sure just how| larger if Washington had not 
| succeeded in cancelling or re- 
Cuba. Also concerning the U,S.:}ducing commitments from 
The new Freeport Sulphur plant | Canadian nickel producers 


. 


& 
fi} Ik; MOOT se begins this Spring ! 


LET YOURSELF GO 
GO TCA JET 


COMPANY 


ROOFERS TO MEET 
‘Canadian Roofing Contractors’ 
Association will hold its first 
annual meeting and trade show 
at the Sheraton- Mount Royal 
Hotel, Montreal, Feb. 8-10. Busi- 
ness sessions will feature ad- 
dresses and panels on roofing 
techniques, problems, costing and 
estimating, safe roofing practices. 


———________> 








es ANNOUNCEMENT 


G. H. WOOD & CO., LTD. 
APPOINTMENT 


| 
| 
| 


From Our Own Correspondent 

|, EDMONTON — A proposed | 
industrial tax is the “hot potato” | 
that may throw sparks at the 
first 1960 session of the Alberta | 
| legislature; opening Feb, 11. 
| The provincial 





government | 
HAROLD L. WHITE 


an industrial tax will be intro- 
Geoffrey H. Wood, President od General | P 1 be 


Monager, G. H. Wood and Company | duced. 
Limited, announces the appointment of This tax scheme has been 
Mr. Harold Lt. White, a Director of the| vigorously opposed ‘in some| 


company, as a special sales consultant 
fe the company's sales management and 
personnel across Canada. 

The Company's record brecking sales 
end planned further progress has neces- 
sitated the creation of this important new 
position. 

Mr. White has hod more than 20 
yeors’ experience in the company in prac- 
tically every phase of its sales operations, 
and is therefore exceptionally well equip- 
ped to handle this new assignment. Mr. 
White will continue to make his head- 
quarters in Toronto. 


quarters, especially by the city 
of Edmonton, but it has been 
approved in principle by a pro- 
|vincial-municipal advisory 
committee. 

Under the government’s 
scheme, it would tax industries 


|among municipalities, 

This will be the first session 
| of the house since the provincial 
| general election last June. 

| The result was an over- 


| whelming victory for the Social 
THE OTTAWA HOTEL | 


Credit government, 
WITH THE MOST! Of the 65 seats at stake, the 


| government captured 61, The 
| opposition of four is made up of 
one Liberal, one Progressive 
| Conservative, one Coalitionist 








and one Independent Social 
| Crediter. 
| Thus, the government ican 


soon snuff out the efforts of 
the slender opposition which, 
however, can capitalize on one 
concession: It will not be sub-| 
ject to the 40-min, time limit on | 
speeches of backbenchers, 

The government, headed by 
Premier E. C, Manning, faces | 
the forthcoming session with 
the largest majority since Social 
Credit under the late Premier | 
William Aberhart took over the 
reins of power in 1935. 

Prior to the 1959 general 
| election, Liberal strength in the 
| assembly was 15, Conservatives, 
three, CCF two, with one Lib-| 
eral Conservative, one Coali-| 
tionist and one Ind, SC. 
| There is a strong belief that 
the government will bring down 
a record budget for the 1960-61 | 
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LEGISLATURE LOOK-AHEAD 


Provincial Tax 
On Industries 


| seriously hurt Canadian lumber | the U. S. for FHA projects as | 


Alberta Hotspot — 


‘announced that it is taking|vide the grading required by 
| steps to revise provisions of the | the FHA. 


has not decided definitely that | 


and distribute the revenue} 





Canadian Lumber Eseapes 


| From Our Own Correspondent ,of the Canadian Standards 


WASHINGTON — Canadian | Association has been established 


lumbermen have escaped an |to fulfill the same purpose for 
April 1 deadline that could have | Canadian lumber exported to 





_ to the U. S. (FP, Dec.! that performed for U. S. lumber 
Following urgent requests 
from Ottawa, the U, S, Federal 
Housing Administration has ex- 
|tended the deadline on Cana- 
the process of integrating the | dian imports to Sept, 1. 
communal-living Hutterites into By that time, it expects a 
Alberta society. Canadian Lumber. Standards 
While has | Committee will be able to pro- 


Standards Committee, 


“By Sept, 1,” he said, “the 
| procedure qualifying recognized 
| Canadian associations will have 

been completed by the Canadian 

|Lumber Standards Committee. 
|Grade marking practices 
|both the U, S, and Canada will 
be similar.” 





the government 


This Washington decision is 
|good news for Canadian lum- 
| bermen who had feared a loss of 
‘tens of millions of dollars. 


Land Titles Act, this legislation} On April 1, a new U, S, law 
is not planned for the 1960 ses-| goes into effect which makes 
sion but will be introduced in|mandatory grade-marking of 
1961. board and framing lumber used 
A full-scale review of the|in housing built under FHA in- 
| Alberta Labor Act also is plan-| spection. This action was taken 
ned for the forthcoming session. | to protect home buyers and 
In all probability, a commit- | 45SUre them of top quality lum- 
tee will be named to review the | ber in FHA-insured homes. 
Workmen’s Compensation Act. “As far as lumber imported merce Department report on 
Under its proposed industrial | from Canada is concerned,” prospects all 1960 states 
tox. ‘witich tne causa wide. | HA Commissioner Julian, H.|housing starts drop will be 
spread interest, the government Zimmerman said, “the various | Made up by greater activity 
proposes to take some industries | Canadian lumber manufactur-|'n © SESE WaHe-+ CNERE 
off municipal tax rolls and sub- | ers’ associations have Prepared | industries. 
stitute a provincial industrial | grage,marks which will be ac-| The outlook for lumber’ con- 
ra cepted by FHA, effective April|sumption by the rdilroads in 
1. Grade-marking by these|1960, for instance, is most 
municipalities, some on the| Canadian associations will be in| encouraging, Production of 55,- 
nasis Of a 10-00 tentedle |operation by this date on an/000 railroad cars is expected 
} | interim basis. |during the next 12 months, a 


Under this plan, payments | : - : ; a ; 
would be made to municipalities | Zimmerman said\a committee | 60% jump over 1959. 


|on the basis of the number of | 
plant employees within their 
| boundaries. 


The year ahead is expected 
to be another good one in U. S. 
|for lumber, despite an antici- 
|pated slight fall off in non- 
farm housing starts, A Com- 


The revenue would go to the 


Provincial Treasurer Hinman 
has cited this example: 

In the case of the Edmonton 
metropolitan area, Strathcona 
| municipal district, which has. a 
large concentration of indus- 
tries and a population of 9,000, 
would receive 30% of the in- 
dustrial tax. 

The balance of 70% would go | 
to Edmonton, and the towns of | 
Jasper Place, on the west, and 
Beverly, on the east, where 
most employees of Strathcona | 
industries live, 

Indicating that the govern-| 
ment intends to bring the in- 
dustrial tax into effect, Mr, 
Hinman has said “We must do 
it now or lose the opportunity 
to do so.” 

The provincial government | 
also contends that an industrial | 
tax would bring about a uni-| 
form system of _ industrial 





by the American Lumber) 


in | 


the | 


| fiscal year, which opens April 1. | assessment and taxation, mak- 


| The 1959-60 budget called for | ing it possible for municipalities 


|an expenditure of $309 million. | to be compensated for services 


(em ANNOUNCEMENT 
|given to workers from outside | 


THE CANADIAN INSTITUTE | While a $48 million deficit | industry. | 
OF CHARTERED ACCOUNTANTS | “2s forecast, this has not ma- 


terialized. There’s a strong be- Many industries “er ae 
. . 5 [2 5 rhi a 
‘jlief that Provincial Treasurer | 1” Suburban ae soe - 
E. W. Hinman will strive to| . «Pint tags ie li 
present a balanced budget. | them i ag workers live 
> : E }in nearby urban alcus . .. 
One of the major subjects to| ate a demand for city ser 


be _reported to the legislature: | One of thé: insin:reasene for | 


— meee. Sees ef me |Edmonton’s opposition to the| 
royal commission on education, | : : a 3 : 
Sette, ty :Senstor Donald | industrial tax is that it claims 
Seen | such would be an interference 
a Pe eee with the city’s general taxing 
mended higher professional | P°W°"*: . ‘ 
standards for teachers, a system | The government's policy of | 
of higher pay based on merit | CMcoUraging and permitting ex- | 
rating, changes in curriculum, | Port of surplus natural gas from | 
establishment of community | Alber‘. also may be subject to 
colleges to teach vocational and | warm debate. 
trade programs, in addition to Some Alberta consumers con- 
academic subjects, | tend that this export policy has 
While the members will dis-| resulted in domestic gas prices 
cuss the report, many of the in Alberta being increased. 
recommendations will not re-| Government spokesmen, on 
quire legislation. the other hand, contend that 
If some changes in the School | large scale export tends to keep 
| Act are necessary, these may| prices down as the building 





vices. | 





R. D. THOMAS 
The President 


the 


of 
Canadian Institute of Chartered Accoun- 


and Executive 





| 
} 
| 
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Wheat Barter 


U.S. Deadline for Grading ‘With Italy 


Didn’t Work 


From Our Own Correspondent 





| 


| Saskatchewan wheat being ex- 


are slim. 


Since Ansaldo San Giorgio 


SPA of Genoa entered a bid on| 


a barter basis to supply Sas- 
katchewan Power Corp. with 
heavy electrical equipment (FP, 
Oct. 17), the latter has selected 
its suppliers of generators and 
turbines for the Squaw Rapids 
hydro project on the Saskatch- 
ewan River, 

While SPC states it would not 
refuse to consider further bids 
from Ansaldo, it is unlikely that 
the Italian company would be 
interested in supplying equip- 
|ment other than turbines and 
generators. 

There are obvious difficulties 


in the way of using Canadian 
wheat for barter purposes, 


For example, wheat could 
only be acquired from _ the 
| Canadian Wheat Board, the sole 
selling agency, 


There would be other prob- 
lems, such as hedging and 
|agreement on price. 


NEW DICTATING MAC 


Now at last—a 


REGINA — Chances of any! 


changed for Italian machinery | 


THE FINANCIAL POST 18 


ANNOUNCEMENT Sy 


McCANN-ERICKSON APPOINTMENTS 












Y. BOURASSA 


Dick Wright, president, McCann-Erickson (Canada) Limited, announced this week 
the appointment of two men very well known in Canadian advertising to senior 
positions in the Agency 

Monty Altenbernd, for 24 years in charge of D'Arcy Advertising Co., Canadian 
office, has become Executive Vice-President Account Services and will supervise 
| contact work for all McCann's Canadian clients. Mr, Altenbernd played a leading 
| role in the early advertising development of Coca-Cola Ltd. across Canada and has 
also handled introductory campaigns for such products as tires, trucks and foods. 

Yves Bourassa, formerly a Vice-President and partner in Walsh Advertising Co., 
| ltd., has joined McCann as Vice-President and Manager of French Services. While 
| he will make his headquarters in Montreal, he will be responsible for directing 
French services for McCann clients in Toronto and Vancouver as well. Mr. Bourassa 
has spent a lifetime specializing in the French Canadian market. 


nN one epee nnn 


Regina Building At $35.1 Million 


Total building permit value for | 


G. P. ALTENBERND 


A total of 168 permits valued 


}1959 of $35.1 million set a new | at $1,144,419 were issued for De- 
record for Regina, Sask., beating |cember, 1959, compared to 113 
the previous high total in 1959} valued at $688,002 for the same 
of $29.2 million. month in 1958. 

Outlook for 1960 is optimistic,| Dwelling construction permits 


with permit value expected to|for the month totalled $425,000 
jequal and possibly surpass 1959.'compared to $242,635 last year, 


—— 


Nt 





Compare this model with any other on the market 


‘Known as Norelco "35" in the U.S.A." 


compact (just 8” x 10” x 4”)— 


tants cre pleased to announce the ap-| not be made until the 1961 ses- 


pointment of R. D. Thomas, B.Com../ sion according to Education| Alberta “grid” or gathering 
M.B.A., cA. *% the position of Execu- | Minister A, O, Aalborg. system enables companies to | 
tive Secretary and Director of Research. : , al 

Mr. Thomas received his B.Com. from Some peppery debate is ex- 


of large-diameter pipe for the 


|serve a larger number of Al- 


the University of Toronto, became a mem- | pected on the report of the royal | berta consumers. 


lightweight (only 8 pounds) low cost dictating machine. 
Designed and built by Philips, the finest name in 
electronics. Priced at only $179.50, (combination 


ber of the Institute of Chartered Accoun- 
tants of Ontario in 1950 and received 
his M.B.A. from the University of British 
Columbia where he served as assistant 


professor, Faculty of Commerce and Busi- | 


commission that dealt with the 


problems and conditions of the | 


| Hutterite colonies in Alberta. 
The commission recommended 


ness Administration, from 1951 to 1956. | establishment of a board with | servative 
| discretionary powers to regulate | assembly. 


He leaves professional practice to oac- 
cept his new appointment. | S 
——s | COlOny landholdings and begin} 








re ANNOUNCEMENT 


ELECTED TO BOARD OF CRUSH INTERNATIONAL LIMITED 


SS 





MR. RALPH B. BRENAN MR. PERCY M. FOX 


Mr. Ralph B. Brenan of Saint John, N.B., and Mr. Percy M. Fox, of Montreal, were 
elected to the Board of Directors of Crush International Limited at the Annual Meet- 
ing of the international soft drink beverage organization. .Mr. Brenan. is president | 
and managing director of G. E. Barbour Company, Limited, of Saint John os well as 
@ vice president and director of the Admiral Beatty Hotel Co. Lid. ond a director of 
the Bank of Montreal, the Fraser Companies, Limited and other Maritime companies. 
Mr. Fox, one cf Canada's leading industrialists, hos widespread and diversified 
interests throughout the country. He is president of St. Lawrence Corp. Ltd. and a 
director of c number of companies including the Royal Trust Company, Imperial Bank 
of Canada and Montreal Locomotive Works Ltd. 

A 


post for nearly 10 years. 


The new session will be|’ 
opened for the first time by a 
new lieutenant-governor, Hon. 
|J. Percy Page, a former Con- 
member of the 


He was appointed last Decem- 
ber following the death of Hon. 
J. J. Bowlen, who had held the 





Fun in Quebec 


At Snow Carnival 


Quebec City will be the “fun 
capital” of Canada from Feb. 13 


to March 1 as the city celebrates | Tape Magazine 
its sixth winter carnival. 


Highlight will be a huge cos- | eer eee ese 
tume ball in the city’s coliseum. | clean, quic g- 
Two other gala events will be the | | Fingers do not touch tape, 
Grand Regency Ball at the Cha- no adjusting needed. 

Dictating capacity 35 


teau Frontenac Hotel and, as a 
minutes. Tape re-usable. 





Carrying Case 

Sturdy, simulated leather 
carrying case contains 
dictating unit and 
accessories. 


Sever ilcmailaiiae 


settee to 


special concession to spinsters, a 
Leap Year Ball. 

Two parades, featuring widely 
imaginative floats and costumes, 
will be held, one in Lower Town, 
the other in Upper Town. - 

Students will get into the carn- 
ival act too, with a week-long 
drama festival and special par- | 
ades. 


Other events: traditional ski 
races down the steepest of Quebec 
hills, torchlight parade at nearby 
ski centre of Lac Beauport, ice- 
canoe races across the St. Law- 
rence River to Levis, an ice 
sculpture competition and a 
Mardi-Gras to wind up the carn- 
ival on March 1. 


INDUSTRIE TED @ DIVISION 


OF PHILIPS ELECTRONI NDt 


TRIE LTD 


THE PRICE IS $179.50 


unit with transcribing accessories $204.50) 
this amazing new dual-purpose, electronic dictating 
machine is the most outstanding value in the 


THE VALUE IS TERRIFIC 





office equipment field. Take advantage of Philips free 
5 day trial offer now! Fill in the coupon below. 








Car Converter 
Simply plug in mobile 
power converter. Makes 
Philips Dictating Machine 
usable anywhere, anytime. 
A tremendous time saver 
for travellers. 


Microphone/Speaker 
Combination 

Fits hand comfortably, 
fingertip control. Micro- 
phone records’ speaker 
plays back, Easy erasure. 
Pilot light indicator. 


Earphones 
Two types for transcribing. 
Simple earloop type 
permits answering phones, 
stethoscope type cuts out 
all extraneous noises. Clear, 
rich sound cuts down errors. 


* 


FREE 5 DAY TRIAL OFFER | 
PHILIPS.INDUSTRIES LTD., 116 VANDERHOOF AVE., TORONTO 17, ONT. 


Gentlemen: | am interested in learning more about the PHILIPS DICTATING 
MACHINE, without obligation. Please... 
0 Arrange for a free demonstration 
O Have representative telephone 


FP.1.23 


O Arrange for a free 5 day trial 
0 Send illustrated literature 
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Star products of Swiss industry 
17 groups ~ 21 halis 


Swiss 
industries Fair 
Basle 


23" April - 3% May 1960 


tor 


Information, booklet 
and catalogue 
obtainable directly 
from the Fair 

or from Swiss 
Embassies, Legations, 
Consulates and 
Chambers of 
Commerce abroad 


locate your man 


| 


in 10 seconds with 


te multitone 


a: 


personal call 


2 Multitone provides instant contact with 
any individual anywhere in the build- 
ing or grounds through an unobtrusive 
pocket receiver. Switchboard operates 
small transmitter. Hundreds of instal- 
lations in hospitals, factories and 
institutions prove the effectiveness of 
“Personal Call’. Operating cost ex- 
tremely low. 


For full 


information 


| 


contact: 


MULTITONE OF CANADA LIMITED 
HUdson 1-0731 © 24 Merton Street, Toronto, Ont. 


ee ANNOUNCEMENT’ 


A Senior Montreal Appointment is announced by 
J. B. Fraser Executive Placement Consultants Ltd. 


Bes. | 


R. G. BENNETT 


office of J. B. Fraser Executive Placement Con- 
sultants Ltd. 
Division os 
(Montreal). 


Director of Executive Placement 


With a 
which includes such positions as General Man- 


wealth of executive experience 
ager of Bromo-Seltzer Ltd., 
Division) Helene Curtis Ltd., 
positions in advertising and marketing fields, 
Mr. 


record os a most successful executive place- 


Manager (Retail 
and other senior 


Bennett now has added an outstanding 


ment consultant. 
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IONS WHY 


to join the staff of the Eastern | 


U.S. Spending Here 


U. S. Defence Expenditures in Canada’ 
(Defence Department Report) 


Fiscal 
ee xsi 
1954 
1935.. 
ie aa 
wor x 
1958 
1959 . 


1—Including purchases of military equipment, construction, 


$ Millions 
188 
208 
196 
234 
274 
342 
470 
401 


uranium 


for the Atomic Energy Commission, pay and allowances for U. S. 
military personnel in Canada and upkeep of U.S. bases in Canada. 


Does not include subcontracts. 
2—Estimate. 


ie 


Numbers 


Defence Sharing 


Game’ 


Could Hit Canada 


Production sharing has been a 


. success, but not 
wants ... 


By C. KNOWLTON NASH 


WASHINGTON — The “num- 
bers game” is under way in Ot- 
tawa and Washington in the 
Canada-U.S. defence produc- 
tion-sharing arrangement. 


figures are being bandied about 
iby officials trying to support} 
| their particular position. 


In Ottawa, the government, | 
|anxious to prove the defence 


success, is throwing everything 


|ten up the figures. 
At the same time, other fig- 


that are much smaller and 
|which, the officials say, more 
| accurately reflect what has been 
laccomplished by production 
sharing. 

In Washington the Commerce 


have different sets of figures and 
these figures differ drastically 
from what Ottawa has. 





After a week of determined | 
plodding through this fiscal | 
jungle, FP has reached these 
conclusions: 


@ Production sharing has been 


E “BUFFALO” PUMPS 


1. Sturdy cast iron bearing stand and casing mounting 
ring. These components are interchangeable on all size 
pumps up to and including No. 3. Engineers like this 
feature, since they often effect economies by standar- 
dizing on one line of pumps with varying capacities. - 


2. Easily-renewable 
ing from wear. 


3. High efficiency bronze impeller, 
liberal openings, to handle abrasive solids. 


bronze wearing rings protect cas- 


Enclosed type has 
Open type, 


without wearing rings, is optional. 


4, Oversized ball bearings running in oil provide rigid 
support for shaft and impeller, 


Add the heavy cast 


iron frame, oversize shaft, extra” 


deep stuffing box, long-wearing gland with packing 
furnished — and you have a total of eight superior 


engineering features 


built into every ‘Canadian 


Buffalo" Single Suction Pump. 


For your next heavy-duty pumping job, contact your 
nearby “Canadian Buffalo” Engineering Representative. 
Or, write us direct for Bulletin 976-E. 


“Canadian Buffalo” 


Pumps bring you the famous "'Q" 


Factor — the built-in QUALITY that provides trouble- 
free satisfaction and long life. 


“Canadian Buffalo” 
Single Suction 
Pump 


CANADA PUMPS LIMITED 


MEAD OFFICE: KITCHENER, ONTARIO 


ENGINEERING SALES OFFICES, MONTREAL + TORONTO « HAMILTON 
SAINT JOHN © WINHIPEG © EDMONTON ¢ VANCOUVER 


Half a dozen different sets of | 


industry “marriage” is a big| 


ee ee ee ‘= Conedi /but the kitchen sink into the| 
ner Se NORRON, Wieey Mnowa 18 \Snewe* | production-sharing “pot” to fat- | 
business circles, moves up from the Toronto} 


Department and the Pentagon | 


as big as Ottawa 


a success, although not as big a 
success at Ottawa wants. 


@ In the calendar year 1959, 
Canadian industry got roughly 
$100 million in U.S. military | 
|orders. This includes $57 mil- 


ing approximately $7 million for | 
fuel) and about $44 million in| 
| subcontracts. 


@ If the defence industry “mar- 
riage” had not occurred last 
year, Canada. still would have 
obtained almost as many prime 
contracts as we actually ‘did. 
But Canada would have got less 
| than half the number of subcon- 
| tracts. 


| 





ures are available from officials | 


@ In effect, this means defence- 
production sharing in 1959 
ibrought Canadian industry 
somewhere in the neighborhood 
of an additional $22 million in 
U.S. military orders. 

The foregoing is based pri- 
;marily on Canadian figures, 


}which are more realistic than | 


the U.S. statistics. 

The Pentagon, for example, | 
says that in fiscal 1959 U.S.| 
|military expenditures in Can- 
| ada totaled $470 million. 
| At first glance, such a figure 
bowls over most Canadians, but 
upon closer examination, it has 
little relation to the facts. 

This Pentagon figure, con- 
tained in a recent report from 
the Comptroller’s Office in the 
Office of the Secretary of De- 
fense, includes the Atomic En- 
ergy Commission purchases of 
Canadian uranium. 

It also includes pay and al- 
lowances for all U.S. military 


(less what they remit home). 


struction and all services and 
goods purchased by the U.S. 
bases in Canada, including such 
things as paint or garbage pails. 

And most significantly, it does 
not include any subcontracts 
that went to Canada. 

Just to make matters a little 
more complicated, the Com- 
merce Department, which also 
compiles these figures, has a 
different set of statistics because 
Commerce figures are based on 





a calendar year while Pentagon | 


| statistics are based on a U.S. 
fiscal year which runs July 1- 
June 30. 


The fat U.S. figures, tanging | 
$400-million-and-up | 


into the 
area, build a good case for 
Washington to present to Can- 


| 
| serous statistic. 


It is likely that again this | 


year there will be some Con- 
gressional enquiry into what 
U.S. defence spending is being 
done in Canada. California 
Democrat Rep. Harry Sheppard, 
for one, is going to be inquisi- 
tive, as he was a year ago. 


The danger is that the Con-| 


gressmen will see that $400- 
million-plus figure, be surprised, 


Winnipeg Transit 
Gets More Riders 


From Our Own Correspondent 

WINNIPEG—While most Cana- 
dian city transit systems contin- 
ued to show decreases in traffic, 
the Greater Winnipeg Transit 
Commission reports a whopping 
one million passenger increase. 

Nearly 1.1 million more passen- 
gers were carried in the year end- 
ing Oct. 31, 1959, than in the pre- 
vious. year. This is the first in- 
crease since 1946. 

Animproved bus service, which 
encouraged drivers to leave their 
cars at home, and an active pub- 
lic relations campaign are respon- 
sible. 

Gross revenue for the year was 

$8,358,198, an increase of 1.9%. 
The net was $248,348. 
..This has been placed in the 
rate stabilization fund which now 
totals $1,076,975. This reserve may 
be called on to offset possible fu- 
ture deficit operations. 


lion in prime contracts (includ- | 


personnel stationed in Canada | 


In addition, it includes con- | 


jada. However, it is a very dan- | 


January 23, 1960 


Direct Military Buying 


Reciprocal Military Purchasing 


Fiscal year 


U.S. Canadian 
Purchases Purchases 
in Canada! in U. S.? 
$ 000’s 
247,849 
258,970 
70,339 
117,928 
46,352 
26,766 
18,555 
39,791 


46,000 
224,874 
273,942 

27,503 

76,238? 

26,513? 

66,791? 

34,630? 
776,4916 825,9504 


1—Data supplied by U. S. military establishments. 


2—Data supplied by Canadian Department of Defence Production. 


3—Some purchases for fiscal year 1949-50 have been added: 


4—tThis accumulation represents the gross value of contracts for pro- 
curement, There have been substantial reductions and terminations. 


| At the end of June 1958, 


the net figure stood at $580,511,300; 


there is no comparable net figure giving the U.S. reductions and 


terminations. 


calendar 1959 FP understands they show U.S. purchases in Can- 
ada roughly $57 million (including fuel purchases), and Canadian 


| 5—The 1959 figures have not been officially made public but for 


net purchases in the U.S. would show a minus position because 
of cancellations, according to figures available in Washington. 


6—tThese figures do not include the value of subcontracts placed in 


Canado. 


and then ask to see how much 
Canada is spending in the U.S. 
| to balance this. 


And here is where the joker 
comes in with dangerous impli- 
cations for Canada. 


According to current Penta- 
gon figures, net Canadian de- 
| fence expenditures in the U.S. 
in 1959 show a minus position 
for Canada. 
| This, it is explained by U.S. 
| sources, is because Canada can- 
| celed more business with the 
'U. S. in 1959 than she ordered. 


Many of the cancelations re- 
ferred back to orders made in 
| previous years. 

But a busy, much-harried 
Congressman will take a look at | 
| these two figures and very likely 
explode into apoplexy. 

To him, it will seem that pro- 
duction sharing is very decided- 
ly a one-way street with the 
U.S. spending $400-million-plus 
in Canada, and Johnny Canuck 
| not spending a nickel in the U. S. 

Administration officials here 
are thus scared to death of what 
may happen once Congress gets 
a look at these figures. 

It, therefore, is necessary to 
start preparing logical argu- 
|ments to what almost inevitably 
| will be strong Congressional un- 
happiness. 
| eer’, Inet, 


one Congressional 


| 


| 


,committee already 


has sought 
from the Pentagon latest figures 
on defence spending in both 
countries, but the request has 
been fended off for the time be- 
ing. 

The value of Canadian real 
estate in North American de- 
fence calculations is not taken 
into account in the American 
figures. Also, the inclusion of 
uranium purchases is hardly 
justified. 

In addition, to get a fair pic- 
ture of the defence spending, it 
is necessary to take a look at 
several years, not just one. 

Until recently, Canada has 
been buying far more military 
hardware in the U.S. than the 


{U.S. has in Canada. 


Over the last nine years, it is 
realistically figured that the 
U.S. has made something under 
$775 million worth of military 
purchases in Canada (including 
construction) and Canada has 
purchased net about $580 mil- 
lion in the U.S. 

While these roughly net fig- 
ures show the U.S. still ahead 
of Canada, they do not show any 
value for Canadian real estate 
being used for such things as the 
Dew Line. 

It must also be realized a 
large part of U.S. spending was 
on construction of the Dew Line, 
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Chartered Life Underwriters 


ESTATES 


PENSIONS 


FAMILY INCOMES 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 


THE EMPIRE LIFE 


1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. 


INSURANCE CO. 
MU, 1-8377 


Specializing in Estate Analysis and Business Insurance 


J. Roger Flumerfelt 
B. Comm.,'C.L.U, 
Estate Analysis — Business Insurance 


200 St. James St., W. 


Montreal 


AV, 8-1188 


London Life Ins. Co. 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building 


MONTREAL 


UN, 6-6411 


REG C. ELLIS, C.L.U. 


§ pecializing in Term Insurance Plans 


OCCIDENTAL LIFE 
4 Glengannon Dr. 


INSURANCE COMPANY OF CALIFORNIA 
TORONTO 16 


PL 9-7304 


THE INVESTMENT FUNDS 


Cdn. Anaesthetists’ Fund 
Adds to Common Holdings 


Canadian Anaesthetists’ Mu- 
tual Accumulating Fund, To- 
ronto, net asset value per share 
increased 3.9% to $5.68 at Jan. 
4, 1960, from $5.46 three months 
earlier. 

Total net 
were up 15.1% 
Oct. 1, 1959. 

During the quarter, the fund 
purchased common shares of 
Algoma Steel Co. and Simpsons 
Ltd. and added to its holdings of 
13 other common issues. 


from $330,125 at 


which 
protection of the U.S 


explain these extenuating cir- 
cumstances successfully 
harried Congressman who looks 
only at the 1959 defence spend- 


‘ing figures for the two countries. ! 


assets at $388,752 | 


Com- | 


Washington wanted for} 


| Simpsons Ltd. ... 
It will take lots of patience to | 


to a} 


| Dominion Foundries 


mon stock holdings of St. Lawr- 
ence Corp. and Standard Paving 
Co. were liquidated. Also elim- 


|inated from the portfolio were 


Consumers’ Gas Co., 5% bonds, 
due 1978. 


Here are the portfolio changes 
for the quarter in detail: 


Amount 

held ot 

Jon. 4/60 
$ 


Consumers Gas Co. 5%/78 
Common 

St. Lawrence Corp. 

Standard Paving Co. 

Abitibi P. & P. 

Algoma Steel ... 

Consumers Gas .. 

Howard Smith 


Change 
since 
Oct. 1/59 
$ 


—5,000 
shorey——— 
—400 
—900 
-+-100 
+400 
+-300 
+150 
-+-400 
+100 
150 
+-100 
100 
100 
+100 
+200 
200 
+-100 
+-100 


nil 


Steel Co. 

Aluminium Ltd. .. 

Bank of Montreal 
Consolidated Paper Co. .. 


Great lakes Paeper 

Ind. Accept. Corp. 
International Nickel Ce. . 
Noranda Mines 
Toronte-Dominion Bank ... 


| DEEP IN THE HEART OF 


| 


| 
| 
| 
| 
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-TORONTO 
YOUR NEW PLANT 


IN A ‘‘CENTRAL PARK’? 


Labor pool: 250,000 


WITHIN 243 MILES... 


DISTRIBUTION : direct access 





P.o BOX 8B, 


Consult your own real estate broker or apply direct 


THORNCLIFFE PARK LIMITED 


POSTAL STATION 


TORONTO 147, 


to rail and THROUGHWAYS 
TAX E'S Lowest IN METRO AREA 
Lease: 25 Years or longer 


RENTAL: WHOLLY “TAX DEDUCTIBLE” 


ONTARIO 
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TURNBULL ELEVATOR CO. umiteo 


Turnbull’s unique ability to efficiently solve 
complex vertical traffic problems—and maintain 
the highest standard of research and 

design are foremost factors in their claim that 
‘in Canada’s finest buildings’’ you will 


find Turnbull Elevators and Escalators. 


Turnbull’s proven reputation for 

moving people and ‘‘things’’ quickly, efficiently and 
safely embraces Traflomatic Passenger 

Elevators, Escalators, Freight Elevators and 


Elevator Systems for parking garages. 


Turnbull’s highly skilled organization includes 


sales and service branches across Canada. 


The Company is also active in design, manufacture and 
installation of other products and 
components in association with the other members 


of the Combined Enterprises Group. 





DUMB WAITERS INDUSTRIAL ELEVATORS ESCALATORS HANGAR DOORS 


GUTTA PERCHA & RUBBER, LIMITED Toronto, Ontario 
AMERICAN WRINGER COMPANY Farnham, Quebec 
Subsidiary ST. LAWRENCE RUBBER COMPANY Farnham, Quebec 
tite eeewewens seeeee TURNBULL ELEVATOR CO. LIMITED Toronto, Ontario 
C Ompanres HAMILTON GEAR AND MACHINE COMPANY Toronto, Ontario 
STUART BROTHERS COMPANY LIMITED Montreal, Quebec 
EASTERN STEEL PRODUCTS COMPANY Preston, Toronto, Montreal 





COMBINED ENTERPRISES LIMITED, 48 St. Clair Ave. W., Toronto 7, Ontario 
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How Ottawa plans to 
give self-covernment 
to our Northland... 


And what the prospects are tor devel- 
oping the economy of this vast area... 


By LESLIE WILSON 


The government is planning to create new opportunities 
for the 34,000 people living in the Northwest Territories and 
Yukon to learn to govern themselves. 


The exact schedule hasn’t been laid down and the plans 


don’t mean “provincial status” in the foreseeable future for 
the two territories. 


Whether the two territories will eventually become prov- 
inces and get the right to borrow money and control their own 
public lands will depend on how population and income sources 
develop over the next generation. 


Some of the present plans for changes in the territorial 
administrative setups are firm. 


Others are only in the discussion stage. 


Here is a possible schedule: 


* Amend the Yukon Act so that the Yukon commissioner (the 
executive authority in the territory) will follow the British 
practice of taking part in the proceedings of his council, in- 
stead of the U. S. practice of sitting separately. 


@ Appoint a permanent financial subcommittee of the Yukon 
Council which the commissioner would consult as he prepares 


his budget. The commissioner would retain responsibility for 
the budget. 


These two changes are firm and may come in the present 
session of Parliament. 


They would give the Yukon councilors experience in the 
financial side of public administration which is denied them 
at present. 


They would also merge the law-making and executive 
Powers which are now separated under the Yukon setup. 


@ Create a NWT “territorial civil service” by moving civil 
servants connected with NWT administration (mostly in 


a" Affairs Department) from Ottawa to Fort Smith, 
WT 


The NWT deputy commissioner, who now works from Ot- 
tawa, would become the chief “on the spot” administrator of 
the NWT. : 


He would remain for the time being under the orders of 
the commissioner, who would remain in Ottawa. 


This step, in the planning stage, is probable by 1962. 


@ Give people in the NWT the same kind of representative 
government that people in the Yukon now have by making a 
majority of the NWT councilors elected, rather than appointed 
members. 


Six of the 10 NWT councilors are now appointed by the 
cabinet, four elected by the people. 


In the Yukon, all councilors except the commissioner are 
elected. 


A similar change for the NWT would mean eight elected 
councilors and a cabinet-appointed commissioner and deputy 
commissioner. 


e@ Carve another territory with the same type of status as the 
Yukon now’ possesses out of the NWT. 


The NWT now consists of three “districts” 


— Mackenzie, 
Keewatin and Franklin. 


The new territory might consist of the present Mackenzie 


district (the 527,500 sq. mi. of northern mainland lying be- 
tween the Yukon and the northern projection of the Saskatche- 
wan-Manitoba boundary) plus Banks and Victoria islands to 
the north. 


These islands are now in the Franklin district. 


The NWT deputy commissioner at Fort Smith would then 
become full commissioner of a new “Mackenzie Territory” 


He would preside over an elected council and people in 
the new territory (90% of the NWT’s population is concen- 
trated here) would have full “representative” government, 
if not “responsible” government. 


Administration of the other two districts of the NWT 
(Keewatin, the remaining 228,000 sq. mi. of mainland, and 
Franklin, the northern islands with the exception of Victoria 
and Banks) would remain the responsibility of the NWT com- 
missioner at Ottawa. 


The last two changes are in the 
stage. 


“very tentative” planning 


Birthday Gift 


There is some speculation among observers here that they 
could be tied to the date July 1, 1967, the 100th anniversary 
of Confederation. 





Announcement of a new substantially self-governing Mac- 
kenzie Territory as part of Canada’s centennial celebrations 
would be bound to appeal to whatever government, Liberal or 
Conservative, is in power. 


The reason for the totally different treatment of the two 
territories lies in Canadian history. 


Three years after Confederation, a U. K. order-in-council 
transferred “Rupert’s Land” (the Hudson Bay watershed 
claimed by the Hudson Bay Co. under its charter) and the 
“Northwest Territories’ (the western Indian country held 
under licence) to Canada. 


Later, another order-in-council gave us all the islands 
claimed by the U. K. in the North American Arctic. 


We created the province of Manitoba by a Dominion statute 
in 1870, and handed it immediately a governor, council and 
elected assembly with a responsible cabinet. 


In the next 35 years settlers poured westward across the 
Manitoba boundary. 


When the number reached 400,000, a Canadian statute 
carved out two more provinces, Alberta and Saskatchewan, 
and handed them governments on the Manitoba model. 


The gold rush of the 1870s brought 30,000 prospectors flock- 
ing into the Yukon River basin. 


Because the prospectors were “floaters” rather than settlers 
and because the majority were Americans influenced by U. S. 
traditions, we created: a new type of “territorial government” 
in the Yukon in 1898. 


We gave the prospectors representative government be- 
cause we were afraid that, if we didn’t, they would demand 
U. S. statehood. 


At one time the Yukon had an elected council of 10 pre- 
sided over by the commissioner. 


As the gold claims were worked out and the prospectors 


Territories Citizens Ruled 
By Cabinet, Commissioners 


Both Northwest Territories and Yukon have “representa- 
tive” government but not, as yet, “responsible” government. 


People living in these territories elect representatives to 
councils which pass laws. 


But the law-making power of the councils is much less 
than that of a provincial government. 


Chief differences: 


@ The councils can’t borrow money (i.c., by floating bonds) 
except from the federal] government. 


@ They don’t control the natural resources of the territories. 


@ Ottawa retains control over money bills passed by the 
councils. 


@ Ottawa has a veto right over laws passed by the “Council 
of the Yukon”, appoints a majority of members of the “Council 
of the Northwest Territories”. 


The Yukon Council consists of a government-appointed 
eommissioner, F. H. Collins, plus members elected by five con~ - 
stituencies within the Yukon. 

- Members: J. Livesay (Carmacks-Kluane), G. O. Shaw 
(Dawson), R, L. McKamey (Mayo), C. D. Taylor (Whitehorse 
East), J. Smith (Whitehorse West). 

The NWT Council consists of a government-appointed com- 
missioner plus nine members. 

Five are appointed by the federa] cabinet and four are 
elected by people in constituencies of the Mackenzie district. 

The commissioner is R. Gordon Robertson, who is also 
Deputy Minister of Northern Affairs. 

Appointed members: 

Deputy Commissioner W. G. Brown, chief, territorial divi- 


sion, Northern Affairs Department; H. M. Jones, director, 
Indian Affairs Branch, Immigration Department; former com- 
missioner L, H, Nicholson of the RCMP and C. M. Drury, 
president, Provincial Transport Co., Montreal. 


There is one vacancy among the appointed members, 


Elected members: E, J. Gall (Yellowknife), J. W. Goodall 
(Fort Simpson), K. H. Lang (Aklavik), R, Porrit (Hay River). 


Any Canadian citizen who has lived in either of the terri- 
tories for a year can vote, This includes Indians and Eskimos, 


Elections are held every three years. 


The Yukon and Northwest Territories Acts describe both 
commissioners as “chief executive officers” of their territories, 
aeting under “instructions” of Northern Affairs Minister Ham- 
ilton and the cabinet. 


Both groups of councillors can initiate laws, apart from 
money bills, independently of the commissionets, But budgets 
are prepared by the commissioners. 


The Yukon Council has elements of the U. S. system where 
executive and legislative powers are kept separate. 


; The Yukon commissioner sits apart from his counci] and 
has a right of veto over bills presented to him by the council. 


yThe NWT commissioner takes part in proceecings of his 
council. 


Each member has one vote but ordinarily the commissioner 
casts only deciding votes. 


The NWT commissioner has no right of veto. 


But the fact that he controls money bills, plus the fact 
that a majority of NWT councillors are appointed by the 
cabinet, gives Ottawa the final say over what laws the council 
passes. 







New Self Government 
For The North 


Alaska 


SAR pa 


3 Old Aklavik 

L NN = @ Aklavik 
‘ a tic Red River 

Be Fort McPherson 


Hf 
YUKON 


Wye 
4 









a Rocher River 


Hay Ri verte Slave R at 
Soe Fort Smith 


went home, the council membership was reduced to the present 
five. 


Few Whites 


The present NWT consists of the same “Rupert’s Land and 
NWT” we got from the U. K, minus the provinces of Manitoba, 
Saskatchewan and Alberta and the Yukon Territory. 


For 60 years after Confederation there was no pressure 
for representative government from the NWT because only 
4%-5% of the people living there were whites. 


The rest were Indians and Eskimos. 


Therefore the territory was governed by commissioners and 
councils appointed by Ottawa. 


In the 20 years after 1931, new mineral discoveries brought 
an inrush of white settlers (white population 1931, 900; 1951, 
4,490). 


‘ 
Because the whites wanted representative government, the 
NWT Act was amended in 1951 to provide for the election of 
three councilors. Another elected councilor was added later. 


Right now there are 13,000 people in ‘he Yukon, 85% of 
whom are white. 


The territory has a tradition of 60 years of representative 
government. 


Of the 21,000 people in the NWT, only 40% are white. 


The territory has only nine years’ experience with repre- 
sentative government, and that with only a limited form of it. 


Income Sources 





What’s ahead for the territories? 


They’ll get provincial status when they have the kind of 
income sources which can bear a tax load sufficient to provide 
regular provincial services such as health care, control of 
resources, roads, prisons, etc. and when the population is con- 
sidered sufficiently experienced in the elective process. 


How these income sources will develop will depend mainly 
on world prices of the minerals which the two territories 
produce. 


Here is a rundown of present production: 


Yukon Territory: 


> Minerals: About $9.5 million worth annually (gold $1.8 
million; silver $4 million; lead $3 million, the rest zinc and 
cadmium). 


Oil and natural gas drilling brought in one promising strike 
last August in the Eagle Plain area. 


> Furs: In a recent 10-year period, trappers’ incomes fluctuated 
between $144,000 and $677,000 because of changes in world 
fur prices and numbers of animals caught. 


> Lumbering: Value of sawn lumber 1956-57, $40,000. 


Northwest Territories: 


> Gold: About $10 million annually in recent years. 


> Uranium: Figures not published, but running into millions. 


> Oil and gas: Some 400 men with 60 aircraft spent last sum- 
mer in oil and gas exploration mainly in the NWT, partly in 
the Yukon. 


> Agriculture: Surveys show about 1.6 million acres of arable 
land, including 500,000 acres of ranchland in the Slave River 
basin and 100,000 to 200,000 acres of mixed farming land in 
the Liard River valley. 


The Agriculture Department grows wheat and coarse grains 
regularly at Fort Simpson, west of Great Slave Lake. 


At most of the mainland settlements, market garden vege- 
tables grow very well. 


The Roman Catholic mission at Aklavik last year harvested 
10,000 Ib. potatoes to an acre, and grew 1;200 heads of cab- 
bage to a quarter acre. 


> Fishing: Commercial catch of whitefish and lake trout from 
Great Slave Lake, worth about $2 million a year. 


Eskimo Point 7 
oat ; 
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York Factory 


> Furs: In recent years, trappers’ incomes have fluctuated 
between $750,000 and $2 million a year. 


Economic Prospects 





Here is how some observers look at economic prospects 
(which will determine population and income) for the Yukon 
and NWT: 


Prospects for agriculture are thought to be poor. 
prospects for trapping. 


So are 


Most settlements will probably grow their own vegetables. 
But there may never be extensive wheat-growing for export 
in the NWT, even if varieties are developed which will ripen 
regularly in the short summers. 


We have difficulty selling our prairie wheat now. 


Similarly, trapping will never provide the kind of stable 
income needed for a growing population. 


World prices change too much and supplies of animals are 
dwindling. 


The whole future of the territories rests on their mineral 
potential. 


Costs are High 


So far, the great bulk of NWT and Yukon mineral produc- 
tion has consisted of gold and uranium, minerals found in 
deposits rich enough to withstand heavy development and 
transport costs. ? 


Serious exploitation of several big base metal deposits in 
the NWT and Yukon has been held back because development 
costs are too heavy in relation to present world prices. 


The biggest and best known of these is the Pine Point lead- 
zinc deposit on Great Slave Lake. But at least 20 other big 
lodes of lead, zinc, iron, copper or nickel are known in 
territories. 


R. G. Robertson, Northern Affairs Deputy Minister, said 
recently: 


“The long-term market picture for northern products is 


How Territories Compare 


1959 Per 
Population Budget Capita 
—000— $ millions $ 
1,592 300.4 188 
1,264 309.6 245 
907 133.2 
892 84.9 
6,029 642.0 
5,062 500.7 
595 74.8 
21,068 719 75.9 
2,184 103 16.2 
156,185 453 67.5 
207,076 14 aan 
- 1,304-903 20 


Ares 
Sq. Mi. 
366,255 
255,285 
251,700 
246,512 
412,582 
594,860 

27,985 


British Columbia ... 
Alberta 


Saskatchewan ..sessses 


Manitoba 

Ontario 

Quebec 

New Brunswick ...- 
Nova Scotia 

Prince Edward Island ... 
Newfoundland 


Northwest Territories .. 


encouraging and the costs of northern operations are likely 
to decline. 


“This should provide growing opportunities for profitable 
investment.” 


But Robertson thought that these costs would never fall 
to levels possible in areas closer to population centres. 


“In the foreseeable future, northern development will 
probably be limited to resource deposits richer than those that 
can be economically exploited in the south.” 


Explditation of oil and gas deposits, Robertson thought, 
would likely have a relatively small impact on population in 
the territories because these products would be shipped out 
to markets by pipeline or tanker. 


Refinery installations on the spot were unlikely, at least 
in the beginning. a 


But the search for oil and gas would bring improved trans- 
portation routes which would give a big push to other kinds 
of economic development and this would ‘be reflected in a 
growing northern population. 
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in hotel garage 
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BP CANADA LIMITED 
APPOINTMENT 


JOHN M. HOOGEVEEN 


Appointment of John M. Hoogeveen to 
the newly created position of operations 
BP 


monager has been announced by 
Canado Limited. In his new capacity, Mr 
Hoogeveen will be responsible for the 
design, construction and operation 


tank wagons, 


construction of BP service stations. 


A. M. Wood, 
operations. 





vice-president, 








of 
bulk plants (including marine and pipe 
line terminals), for the supervising of 
and for the design and 
He will 
be located at the executive offices of the 
company in Montrecl and will report to 
supply & 


YOUR TAXES 


No Deduction for Expense 





NE OF the most fertile 
fields of argument be- 

tween taxpayers and the 
revenue, authorities is the 
subject of business expenses. 

Under the Income Tax Act 
a business expense is not de- 
ductible unless 

1. it is deductible in ac- 
cordance with generally ac- 
cepted accounting practice; 

2. it was an expense in- 
curred for the purpose of 
producing income irom the 
business, and 

3. it was not an expendi- 
ture “on account of capital’. 

The law reports bulge with 
cases concerning the proper 
interpretation to be placed 
upon these rules. Speaking 
generally, it can safely be 
said that the attitude of the 
courts in Canada has tended 
to favor the Revenue in bor- 
derline cases. 


Most recently, in the case 
of Benson v. Minister of Na- 
tional Revenue, the Tax Ap- 
peal Board disallowed the 
deduction of costs incurred by 
a farmer in ‘supervising the 
management of two farms 
leased to another person on 
a crop-sharing basis. 

The taxpayer’s farms were 
70 miles apart, and he was 
therefore obliged to travel 
back and forth between them 
in carrying out supervisory 
work, which included attend- 
ing to weed. cutting around 
storage bins and turning over 
stored grain. The taxpayer 
spent some time repair- 
ing buildings and addition- 
ally supplied weedkiller and 
other farm chemicals at his 
own expense. 

The Board held that “If the 
appellant chose to incur the 
expenses he claimed as a de- 
duction from income, he did 
so voluntarily and such ex- 
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for capital 
expansion 


Many. industrial enterprises with good 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
through the financial assistance of the In- 
dustrial Development Bank. 


Information about I.D.B. financing in the fields of: 
©. Manufacturing ® Repairing ©® Processing 


e Transportation @ Construction ¢ Air Services 


@ Packaging © Engineering etc. 


can be obtained from your banker, auditor or 
lawyer or from the nearest office of the Industrial 
Development Bank listed below: 





SINDUSTRIAL 
DEVELOPMENT BANK 


Established in 1944 by the Government of Canada to help in fi- 
nancing new or expanding small and medium sized enterprises. 








An exclusive FP column of 


comment on the trends in per- 
sonal and business taxation. 





By JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 


penses were not ‘outlays in- 
curred ... for the purpose 
of producing income from 
property or a business’ ”’ 
This is not the first occa- 
sion upon which it has been 
suggested that voluntary 
expenses are not deductible. 
We.know of no legal founda- 
tion for such a statement. 


‘Illegal’? Expenses 
Not Recognized 

The other recent case on 
the subject of expenses is of 
even more importance. 

In No. 666 v. Minister of 
National Revenue, the Board 
held that expenses are not 
deductible if they are incur- 
red by reason of an infraction 
of the law. 4 

In other words, expenses 
attributable to illegal busi- 
ness operations are not de- 
ductible, although the Crewn 
is quite happy to claim tax on 


profits derived from such 


operations. 

Taxpayer No. 666 incur- 
red legal expenses opposing 
proceedings taken against 
him by the Ontario Securities 
Commission for alleged, viola- 
tions of the Securities Act by 
the taxpayer’s salesmen. It 
seems that the salesmen were 
selling stock to customers 
outside Ontario by telephone. 

The result of the taxpayer’s 
appeal was suspension of his 
license as a_ broker-dealer 
under the Securities Act for 
a period of six months. 

The Tax Appeal Board held 
that the legal expenses in 
question were not capital 
outlays, but were related 
purely to the earning of in- 
come. 

The Board then went on 
to say the taxpayer’s “real 
and only difficulty arises from 
the fact that the legal ex- 
penses involved would not 
have been incurred if the ap- 
pellant had conducted its 
business properly and in ac- 
cordance with the well- 
known requirements of the 
Commission instead of in a 
manner that was irregular 
and manifestly was not in 
the public interest .. .” 

The Board said that “The 
theory that the success or 
failure of the proceedings in 
‘which legal expenses have 
been incurred should have an 
effect upon their deductibility 
has been criticized editorial- 
ly in several publications . 


’ but it appears to me to find 


support in the trend of re- 
cently reported cases on the 
subject. 

“If a different rule obtain- 
ed, a, taxpayer in business 
could’ deduct legal expenses 
incurred through any flagrant 
disregard of provincial stat- 
utes and regulations that one 
in his particular calling would 
be expected to observe in the 
proper and ordinary course of 
his business.” 

Through this and its pre- 
vious decisions, the Board has 
assumed authority to wield 
the tax law for the purpose 
of enforcing provincial law. 

We have always thought 
that provincial law enforce- 
ment agencies, backed by the 
provincial police, were the 
proper authorities for this 
purpose, and that the Income 
Tax Act was concerned solely 
with the imposition ef a tax 
on net profits derived from 
business, etc. 

Under the Board rules, 
anyone engaged in business 
operations that are contrary 
to provincial law is taxable 
upon his gross receipts. 

In one of its earlier cases, 
the Board said that “It would 
be preposterous if the appel- 
lant company was allowed to 
deduct [expenses] from its 
assessment and thus be en- 
abled to share equally with 
the public revenue the loss 
to which it was condemned 
by reason of its own unlaw- 
ful act.” 

The Board did not mention 
that the public revenue had 
already taken half the tax- 
payer’s ill-gotten gains in 
taxes. 

This whole question is in 
issue in several Exchequer 
Court appeals now pending. 


Municipal Bonds 


The Exchequer Court de- 
cision last year in Grieve v. 
Minister of National Revenue 
settled the question tempora- 
rily by, in effect, abolishing 
it. 

By this we mean to say 
that the court held that 
whether or not a farm is a 
hobby farm, farming losses 
may not be deducted from 
investment income in com- 


puting income for tax 
purposes. 
Section 13 of the "ncome 


Tax Act provides that “Where 
a taxpayer’s chief source of 
income for a taxation year 
is neither farming nor a com- 
bination of farming and some 
other source of income, his 
income for the year shall be 
deemed, to be not less than 
his income from all sources 
other than farming, minus 
the lesser of his farming loss 
for the year or $2,500, plus 
one half of the farming loss 
in excess of $2,500 (not to 
exceed $5,000 in total).” 


Section 139(1)(az) of the 
Act then provides that: “In 


this Act a taxpayer’s income ‘* 


from a business, employment, 
property or other source of 
income or from sources in a 
particular place, means the 
taxpayer’s income computed 
in accordance with this Act 
on the assumption that he 
had during the taxation year 
no income except from that 
source or those sources of in- 
come and was entitled to no 
deductions except those re- 
lated to that source or those 
sources.” 


In the Grieve, case the Ex- 
chequer Court held that in a 
year in which farming opera- 
tions result in a loss, the tax- 
payer has no “income from 
farming”. 


For this reason his income 
is not from farming or from 
farming and a combination 
of income from other sources, 
such as investment income. 
(In addition, income from in-. 
vestments must be computed 
under section 139(1)(az) 
without deduction of any 
losses related to other 
sources — such as farming.) 


This means that even a 
bona fide farmer may not 
deduct his losses on the farm 
from investment income. 


In addition, it has now 
been held by the Tax Appeal 
Board, in Cox v. Minister of 
National Revenue, that such 
a farmer may not elect to 
average his income under 
section 42 of the Income Tax 
Act. 


It is obvious, therefore, 
that the consequerce 
of these decisions is to with- 
draw benefits intended to be 
conferred upon bot! farmers 
and hobby farmers under the 
Income Tax Act. This is an 
area in which some amend- 
ment of the Act is required. 


An interesting point not 
yet determined by the courts 
is whether, on the basis of 
the Supreme Court decision 
in Interprovincial Pipe Line 
Co. v. Minister of National 
Revenue (FP, Oct. 17, 1959), 
“income” in section 13 of the 
Act should be construed to 
mean “receipts”. 


There seems to be ample 
authority fo1 this conclusion 
in the Interprovincial case, 
and if that authority is fol- 
lowed by the trial courts, the 
Grieve and Cox decisions may 
be qualified in the future. 


After Four Years 


Must Prove Fraud 


In the case of No. 441(2) 
v. Minister of National Rev- 
enue last year the Tax Ape 
peal Board held that, in or- 
der to assess tax for a year 
more than four years prior 
to the date of assessment, the 
Department of National Rev- 
enue must affirmatively prove 
fraud or misrepresentation 
on the part of the taxpayer. 

This decision was approved 
and followed recently in 
Balthazard v. Minister of 
National Revenue. 
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Illustrated by Wes Chapman 


In 1876, two years after he first conceived the idea, a Canadian inventor exhibited a strange 


apparatus for transmitting sound by electricity. Alexander Graham Bell had given the telephone to 


the world. 


Builders of Progress... . 


search for a better 

answer. In 1876 it was the invention of the telephone. In modern construction 
it is the Package Plan, as introduced in Canada by our founder, the late Finley 
W. McLachlan. 


Progress — the successful result of somebody’s 


He built a service which offers Canadian industry a single, responsible 

source for every phase of a construction project, from preliminary discussion 
to a finished building. Site selection, architectural and engineering design, cost 
estimates, construction, financing and leaseback — the McLachlan 

Package Plan is tailored to your every need. 


If there's a new building or extension in your future, write today 


for our illustrated brochure on the Package Plan 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto e RUssell 1-5661 


TUBING 


From The Most Modern Automatic Seamless Tube Mill 


MECHANICAL 


AND 


PRESSURE 





MANNESMANN TUBE COMPANY, LIMITED 


SAULT STE. MARIE, ONTARIO, CANADA 


SEAMLESS HOT ROLLED 
MECHANICAL and PRESSURE TUBING 


CARBON AND MANGANESE GRADES 
Sizes from 42” to 10%” O.D. 


Wall thickness from .188” to 1.250” 


FOR INFORMATION CONTACT: 


CANADIAN MANNEX CORPORATION 
188 University Ave. 1304 Fourth St. S.W. 


TORONTO, ONT. 





CALGARY, ALTA. 
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Even Real Farmer ria. | 

’ . Bid Ask % | 

Can’t Claim Costs Halifax ..... 4% "Tl 81% 83% 6.35| 

Hamilton ... 6 "19 94% 96% 6.30 

i The courts have been oc- Metro. Tor.. 6 79 95 97 6.27 

: Re es Montreal ... 6 19 90% 92% 6.65 

3 cupied for years with the Ottawa ..... 3% "78 80% 91% 6.25 

bi question: When is a farm a Regina Essie 5% ‘33 a a 70 
7 ancouver ., o'« B a 

‘ hobby farm? Winnipeg ... 5% ‘TT 86% 88% 6.35 = —— ——— 








PULP & PAPER 


New Pulp Mill 
For Manitoba 
Looks Closer 


From Our Own Correspondent 


WINNIPEG — A $40-million 
pulp and paper industry is in 
prospect for northern Manitoba Contrary to widely held opin- | 
within the next five years. |ion, it said, the region offered 

The provincial department of | attractive opportunities for in- 
industry and commerce thinks | dustrial development. 
there is a good chance it may | 
come even sooner, 


development, Its findings have 
been accepted both in and out- 
side the province. 








While no definite commit- | sufficient to support 
that might undertake it, inter-| Stumpage and wood gather-| 
ests in Eastern Canada, the|ing costs appeared unusually | 
U, S., the U. K., Belgium and low and the new power plant at 
Italy have been scrutinizing the | Kelsey would enable the Hydro 
possibilities. |Electric Board to supply low-| 

Industry and commerce min-|cost power on comparatively | 
ister Gurney Evans has had a| short notice. 
series of discussions in New| 
York, Boston, Chicago, Mont-| 
real and Toronto. Those in 
Canada represented European|®@ Fire damage had resulted in 
capital. low-average age and size of tree 
At times an agreement has|and fire hazards were a contin- 
been near conclusion only “i threat. 
have decision deferred for fur-| @ Freight rates limited poten- 
ther investigation, | tial markets to the U. S. and 
Mr. Evans has been negotiat- | Europe and discouraged the pulp | 
ing in his capacity as vice-|and paper industry from giving | 
chairman of the Manitoba|serious consideration to possibil- 
Development Authority, lity of developing northern 
Actually it is a committee of | Manitoba forest resources, 
the cabinet assisted by a direct- | Freight cost has been one of 
orate composed of deputy min-| the big obstacles in negotiations. 
isters and heads of utilities, | The provincial government 
Their objective is a program|has hopes this hurdle may be 
to include development of all | overcome. 
natural resources of the north,| Even though some group may 
forestry, mining, fisheries,| decide to make the 
transportation and _ recreation | 
facilities, {another two or three years to} 
Discussions are still under| get a pulp mill into operation. | 
Way and have indicated there! The best timber stands in 
will be little trouble in getting | northern Manitoba are along the | 
capital if conditions are estab-| Nelson River and in Lake Sipi- 
lished to give prospect of rea-|wesk and Cross Lake regions, 
sonable return. The Little report said these} 
A pulp and paper mill is a} stands would support a substan- 
major unit in the program and/|tial forest products industry 
is the one on which main effort | around Thicket Portage, This is 
has been concentrated. the area most often scrutinized 
Negotiations so far as they| in the discussions, 
have gone have been based on} Suitability of the wood has 
findings of Arthur D. Little Inc. | already been tested by some of | 
commissioned in 1956 to make|the groups. Reports are that it 
an economic survey of northern |is good quality: 

Manitoba, | Another factor to make pros- 

Its report early in 1958 made|pects encouraging, says Mr.| 
an assessment of northern Mani-| Evans, is that many authorities | 
toba resources, particularly tim-j| estimate that within five years 
ber, and factors affecting their’ consumption of pulp and paper 





vantages: 





venture | 


within a year, it would require | 














IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


SR 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlnut 4-5471 





Largest covered storage in 


HAMILTON DISTRICT 


available for 





3. for small or large lots... 


@ 120,000 Square Feet Floor Area 


Sprinklered 


© Lowest Insurance Rates 


! 
Fireproof Construction 
@ Railway Sidings * Truck Platform « Fork Lift Trucks 


@ Palletized Handling « Storage in Transit Arranged 


Also, ultra modern offi-es to rent 


e Air-conditioned 


e Free Parking Aree 
e Attractive Rates 


Address your inquiries for rates and space to: 


HAMILTON HARBOUR COMMISSIONERS 
605 James Street North, Hamilton, Ontario 
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What the Man Said: 


e 





Our boom-or-bust policy in house 


building does not spell orderly 


growth... 


J. V. POAPST, assistant profes- 
sor (finance) at the Univer- 
sity of Toronto’s Institute of 
Business Administration, to a 
meeting of the National 


House Builders Association in| the residential building trades | 


Toronto: 


* * * 


Government and private eco-| 
nomic forecasters it appears, 
generally expect that 1960 will 
be a year of contraction in 





tions are not difficult to find. | 


| other 


|housebuilding. The number of|housebuilding is the fact that} family 
Accessible timber, the report|@welling units started is ex-|labor-saving devices which| affect housing demand. 
said, is available in amounts| pected to decline from the 1959| have done so much to increase 
several |level of some 140,000 units to} productivity in other industries 
ment has been made by groups | large forest products operations. | @ level of 125,000 units or less.| are not readily applicable. They 
The reasons for such expecta- | mean fixed costs. 


| affected as well. Much of the) 
demand for new houses arises 
|from pressure upon the supply 
| of existing houses. 
| Altogether the policy of de- 
stabilizing housebuilding ap- 
trades. Many builders cannot| Pears to be very costly. It also 
shift’ from residential to non-|@PPears that through control 
residential construction or at| Ver N.H.A. lending the govern- 
best cannot shift easily. | ment could stabilize rather than 
Similarly many workers in| 4estabilize this industry. 
A free N.H.A. interest rate 
skills to| (free to go down as well as up) 
construction.| would ensure a private supply 
Painters are not skilled at road-| of mortgage money. Other 
building nor electricians atjterms of N.H.A. mortgages 
bridge building. | could be varied to offset changes 
Another cost of instability in| in other factors—income levels, 
formation which 


cannot apply their 


types of 


While other reasons could be | 
cited for antipathy toward in- 
creases in interest raté&s the 
main reason appears to lie in 
Instability even discourages|the fact that the costs to bor- 





Throughout the 1950s it was the|the research necessary. to de- | rowers of such increases are ob- 


policy of the federal govern-|velop labor-saving devices/|vious whereas the benefits are 


ment to treat housebuilding as 
a residual form of activity; 
when it appeared that total ac- 





were taken to curtail house- 


which could be applied only to} not, 
housebuilding. Instability in It is time that we changed 
housebuilding perhaps also af-| this attitude — not only in ‘re- 


Against these advantages it| tivity in the economy would|fects the cost of production of|spect to N.H.A. loans, but in 
pointed out two serious disad- strain our total resources if steps | residential building materials. 


| respect to other interest rates as 


Instability in housebuilding | well, including bank loans. This 


building. When it was expect-| not only raises the prices of new | is only one change that we must 


ed that the total activity would| houses for their buyers. 
lag, housebuilding was stimu-| prices 


lated. 
Unfortunately for house 
builders, 1960 is expected to 


be an above-average year for 


growth in total economic ac- 
tivity. 
Such government - produced 


in housebuilding 
indicate that we have two types 
of credit control in Canada. One 
is general credit control in 
which the central bank’ varies 
the cash reserves of the charter- 
ed banks. The other is selective 
credit control which is applied | 
to the N.H.A. mortgage market. 


| 
In periods when total spend-| 


|ing plans appear to be insuffi- | 


cient to employ our resources 


the disrupted housebuilding in-| is 
hastily| whereby government guaran-| 


dustry is invited to 


reorganize, and rush into pro-|teed bonds may be issued for 
duction to take up the slack by | public sale, tapping whole new 
building houses at a rate which | sources of mortgage funds, com- 
short-term | peting in the free money mar- 


may exceed the 
market demand. Surely this is 
not the best policy of “orderly 
growth” which can be devised! 

The marked contractions 
work hardships upon builders 
and the residential building 





products may equal or exceed 
supply. 

With the encouraging pros- 
pects that new industry 
soon come, the government is| 
viewing a likely need for exten- 
sion of power facilities, 

It has already authorized con- 


|struction of two extra units— 


the fifth and sixth — at the 
Kelsey power plant on the} 


| Nelson, 


A program of this kind would 
involve construction of a new 
transmission line, first from 
Kelsey to Thicket Portage, and 
| subsequently beyond, 
that its 


so major 


| 000 h.p. units, 


South of Kelsey, 


exist at four points: 


—Snow Lake - Herb Lake} aj mortgage organizations 


areas where mining develop- 
ment js active. 

—At Flin Flon where both 
the town and the Hudson Bay 
Mining & Smelting Co. face a 
shortage of electric power, 

—At The Pas where rapidly 
increasing power demands may 
require bulk power from a 
major hydro-electric source. 

—The Thicket Portage area on 


the Hudson Bay Railway, where | 


the major wood products opera- 
tion now being discussed will 
likely be established. 

Transmission lines between 
Kelsey and Snow Lake are esti- 
mated to cost $8 million, plus a 
further $1.4 million for terminal 
and line-switching facilities. 

Transmission extension from 
the Snow Lake area to The Pas 
would cost an estimated $2.1 
million. 


ee 


Donate Aluminum 
To New Institute 


Aluminium Ltd., Canada, is 
making a gift of about $10,800 
of aluminum to the new Com- 
monwealth Institute to be built in 
London next spring. 

The gift will ensure that Can- 
ada will join other Common- 
wealth countries in making the 
new institute a truly Common- 
wealth project, 

The aluminum, enough to meet 
the entire aluminum require- 
iments for the institute, is being 
given through the company’s in- 
ternational sales organization in 
the U. K., Alcan (U. K.) Ltd. 

Firms in other Commonwealth 
countries are also donating ma- 
terial. : 

The present Commonwealth 
Institute in South Kensington — 
it is to be demolished to make 
'room for an extension to the Im- 
perial College — was also greatly 
embellished by Commonwealth 
gifts when it was built between 
1887 and 1893. 


actual or | 
| potential new power demands | 


| kets 


| produced, and I am inclined to 
ithink this is a low estimate. 


May the present system of NHA fi- 
|nancing, but merely to add to 
| it. 


|that would function from coast 


|and mortgage financing of NHA 


__, | housing. 
The Kelsey plant can be built | 
hydraulic | however, would come from the 


| works will provide for ultimate) sale to the general public of 


| installation of at least nine 42,-| 


| fluctuate with local market con- 





The| make if the 20th century is to} 
of existing houses are! ever belong to Canada, 


An untapped source of capital 
could provide funds to finance 
construction of 100,000 Canadian 
homes... | 


ELLIOT N. YARMON, presi- 
dent of Tankoos Yarmon Ltd., 
Toronto realty investment 
firm, made this proposal to} ing job on them. 
the National House Builders| With such an institution, op- 
Association, meeting in To- | erating efficiently, what would | 
ronto: | be the effects? 

Substantial new sources of 

What I propose, in essence, | capital would be made avail- 
to set up the machinery| able to the house building in- 

dustry. 
| Mortgage loans would be} 
|readily made because interest 
rates would be free to seek their 
natural level. 

These mortgage funds would 
be available to builders any- 
where in Canada. 

It would provide a highly at- 
tractive investment possibility 
for small investors those | 


offices across the country, would 
find these _bonds attractive 
enough to do a big merchandis- 


* 7 * 





of Canada and abroad, 
pumping realistically-priced 
money into your,industry 
through good periods and bad, 
whether it’s a time of tight 
money or a time of loose money. 

Within five years, $1 billion 
in new mortgage funds can be 


— earning 3 to 5% in banks 


people with $500, $1,000 $10,000 | 





and trust companies today: 
These people represent huge 
blocks of capital. The chartered 
banks and trust companies have 
over $7.5 billion in their sav- 


I am not proposing to alter 


I am suggesting that a new, 
non . governmental mortgage 
lending organization be created, 


to coast in Canada. 

This new corporate entity 
would operate under precisely 
the same rules and regulations 
that now govern construction 


Its mortgage lending funds, 


bonds fully guaranteed by the 
Canadian government. 

The mortgage lending opera- 
tions of this new body would be 
similar to those of convention- 


but its interest rates would 
ditions, and not be frozen at any 
arbitrary level as the NHA rate | 
is. 

This new institution would 
supervise construction and fi- 
nancing, make the mortgage 
loans and service them to their 
maturity. 

Equity capital for the institu- 
tion would be raised through 
stock subscription by each ap- 
plicant for mortgage financing, 
in a fixed ratio of common stock 





| 
| 
i 


to mortgage loan. 

However, since the institution 
would be first and foremost a 
body created to serve the public 
interest, its profits would be 
strictly limited to a maximum 
of 6%. 

This institution, able to bor- 
row money at the very com- 
petitive rate of about 6% would 
be able to provide mortgage 
funds for the house-building 
industry at rates of approxi- 
mately 612% to 634%. And such 
an institution issuing govern- 
ment guaranteed bonds would 
attract the small man’s savings 
thereby making new mortgage 
funds available. 

What is needed for the suc- 
cess of this proposal? 

First, government approval 
and support. With the proper 
safeguards, I see no reason why 
the government would not only | 
be willing, but anxious, to give | 
its support. 

The second requirement is| 
the organization. I can think of | 


right away. 


no better prime mover than the | 
National House Builders Asso- | 
ciation. 

The third requirement is the 
enthusiastic co-operation of the 
country’s bond underwriters 
and investment dealers; Again 
I have no doubt that these firms, 
with their networks of sales 


’ 


TRANS-CANADA \ 


January 23, 1960 


$ 


ONLY TORONTO NEWSPAPER 


how a circulation gain over a ten year period! 


10 


tf) 


| ‘an the 





THE FINANCIAL POST 


Fabulous 





is Is 
what 

happened 
at the Telegram... 






Toronta’s 


HERE IS THE RECORD! 


In the past ten years 


1950 
1959 226,225 


GAIN 





e 
"renga isto ™ 





ings accounts. 

These bonds would further 
appeal to Canada’s multi-bil- 
lion dollar aggregate of pension 
funds, which are now only be- 


ginning to dip their toes into 





Telephone ... . the fastest form of communication 
. - » has no substitute in today’s modern method 
of doing business. It speeds action . . . adds the 
personal touch that keeps customer goodwill . . . 
enables you to ask ‘questions and get answers 


Next time you wish you were there in person .. . 
try the magic of the telephone. It’s the next best 
thing to being there. 





CIRCULATION 


- 


in the past three months 


1950 200,048 
1959 235,778 
35,730 


200,048 





26,177 
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real estate investments as part{should be acceptable from all 


of a baianced portfolio. 

These bonds would be attrac- 
tive to substantial foreign 
sources. Here is one type of for- 
eign investment in Canada that 


points — foreign funds in this 
type of bonded indebtedness is 
one kind that everyone agrees 
does not exercise any control 
over our economy, 





The next best thing to being there Sai 
the personal touch of the Telephone 





For: MAINTAINING CUSTOMER GOODWILL — EXPEDITING SALES, PRODUCTION, STOCK, 
DELIVERY, HANDLING COLLECTIONS, COMPLAINTS — use LONG DISTANCE often. 
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By MICHAEL BARKWAY 

OTTAWA (Staff) — Can- 
ada has one fundamental 
reason for thinking the U.S. 
will accept the International 


Joint Commission’s plan for ~ 


sharing the development of 
the Columbia basin. 

It is that Americans like 
bargains. 

When the advantages of 
using Canadian storage and 
regulation are fully under- 
stood, it is believed that eco- 
nomic common sense will do 
the rest. 

If it doesn’t, it can only he 
(in Ottawa’s view) because 
both economics and common 
sense are overruled by short- 
sighted politics. 

The questions: 

e Even in an election year, 
can politics override the 
northwestern states’ urgent 
need for all the hydro power 
they can get, as soon as they 
can get it and as cheaply as 
it can be produced? 

e Can hungry contractors, 
or ambitious U.S. Army En- 
gineers, persuade anybody — 
in face of this need — that 
they should be allowed to 
build U. S. projects which at 
the best could produce half 
the power at more than twice 
the cost? 

The economic advantage of 
Canadian storage is on a scale 
that few people have yet 
grasped in either country. 

It is more than four-to-one 
compared with the best U. S. 
could do for itself. (See table 
on this page.) 

So when the U. S. section 
of the International Joint 
Commission agreed (with the 
full knowledge and consent 
of the U. S. administration) 





Need 
(Million kw) 


eee 5.4 


*eeeeeeeeeaee 16 


1957 
1975 


1985 . 


eeeeeeeneas 23 


2010 ..cecccecers 56 


to return half the extra power 
to Canada, it knew that it was 
still doubling everything the 
northwestern states could get 
by any other means. 


If such a chance were re- 


jected, the biggest loser 
would be the Pacific North- 
‘west of the U. S. 


But Canada would suffer 
serious losses, too. 


Ottawa makes no bones 
about that. 

Like any fair bargain, the 
IJC plans help Canada. 

In particular, they will: 
>» Enable the Columbia to be 
fully regulated in Canada, 
far sooner than our ‘own 
power needs could justify. 
> Make it possible to instal 
— and at least partly to pay 
for — the key dam at Mica 
Creek well ahead of B. C.’s 
needs, so that it is ready 
when the growth of power 
demand justifies transmission 
to the lower mainland, 
> Give B.C, additional power, 
in the meantime, from Can- 
ada’s half share of the extra 
power generated in the U. S. 
> Remove all arguments 
about exporting power to the 
U.S. “temporarily”, with the 
risk of not being able to re- 
capture it 20 or 30 years 
hence. 

The plan calls for no export 
of power from Canada. 

It gives the U. §. no un- 
limited future commitment. 

It leaves the way clear to 
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MICHAEL RUDGE 


The appointment of Michael Rudge as 
manager, Development Department, has 
been announced by Robinson Ord, presi- 
dent of Canadian Chemical Company, 


Limited. 


Mr. Rudge joined the company in 1955 
to undertake market research and tech- 
In his new position his 
responsibilities will also include the co- 
ordination of company planning for ex- 


nical studies. 


pansion and diversification. 


Hydro or Thermal? 


Projected power requirements of Pacific Northwest States: 


= 





CHEMCELL APPOINTMENT 


divert the Columbia’s/ flood 
waters into the Fraser, if 
Canada wants to divert after, 
say, 35 years. 

Thirty-five years is the 
term proposed for the Can- 
ada-U.S. treaty on the 
Columbia. 

The diplomats are already 
preparing for the treaty 
negotiations. 

Moreover, the latest pro- 
jections by the IJC experts 
suggest that 35 years hence 
— which is the earliest time 
Canada is expected to need 
the Fraser, diversion —- the 
U. S. may have no cause to 
object. 

By that time water stor- 
age will be far less impor- 
tant to it, because hydro will 
be rapidly lapsing into a 
“peaking” role. 

Some of the most impor- 
tant of the calculations on 
which Canadian and U. S. 
sections of the IJC have been 
working in complete agree- 
ment are made public here 
for the first time. 

They provide a vital key 
to the IJC’s three general 
principles, seven power prin- 
ciples and six flood control 
principles. 

Without such a key the 
“principles” remain difficult 
and obscure. 

Three main clues are 
necessary to understand the 
new phase of the debate 
about the Columbia: 

e Benefits are to be shared 
without regard to costs: i.e. 
gross, not net. 

This means each country 
will pay for all the works 
done in its own territory. 

The return it gets will de- 
pend on the benefit produced 














Source 


Almost exclusively hydro. 
Total hydro potential is, at 
best, about 13 million kw. 
Must be almost half ther- 
mal or atomic. 

Must be predominantly 
thermal or atomic. 


by the works, not on their 
cost. 


This is vital for Canada, 
though only a ministerial 
ruling at the last minute 
lined up all Canada’s experts 
in support of it. 


e The most efficient and 
economical projects shall be 
built first, 


This is the IJC’s general 
principle no, 1. 

Since Canada, as the dom- 
inant upstream state, can 
provide storage and regula- 
tion more efficiently and more 
cheaply than the U. S., Can- 
ada’s primary interest is that 
the U.S. shall get “the most- 
est for the leastest”’. 

In the forthcoming inter- 
governmental negotia- 
tions, Canada will probably 
ask for recognition as sup- 
plier of at least the first 17 
million acre feet of storage. 

This includes 11.6 million 
at Mica Creek, plus at least 
3.1 million for Murphy Creek 
and the Arrow Lakes (the 
“Low Arrow project’), and 
2.3 million acre feet’ at the 
upstream Copper Creek- 
Luxor storage site. 


If the Kootenay is diverted, 
Canada’s storage would be 
even larger. 


e@ Canadian and U. S. needs 
can be dovetailed. 


The Pacific Northwest 
states need firm hydro power 
most urgently now and for 
the next 20-30 years. 

B. C. cannot use the full 
Canadian potential of the Co- 
lumbia for another genera- 
tion. 

The IJC plan makes it 
worth while for Canada to 
develop its part of the river 
now when the U, S. has most 
need of it, without alienat- 
ing resources which B. C. will 
want for itself within the next 
three to four decades. 

In this general framework, 
the IJC studies and “princi- 
ples” provide a considerably 
more detailed scheme for 
equitable division of the 
benefits of co-operative 
development. 

Here are some of the most 
important, under the same 
three general headings: 
> Costs and benefits. 

One of the longest and most 
crucial arguments through- 
out the last year’s IJC dis- 
cussions was on the simple 
question: “Net or gross?” 

The “netters” were led by 
the U.S. Army Engineers, 
who wanted Canada and U. S. 
to pool their development 
costs and then divide the 
“net” benefits. 


At first, this seemed to 
make sense for Canada, since 


we are more likely to be 
short of capital. 

Right through until the 
final ministerial decision in 
December, many of Canada’s 
economic experts remained 
“netters”, 

The “grossers”, led by Gen- 
eral McNaughton, believed 
that “netting” meant “using 
a rubber scale without an 
index’”’. 

They said it was an invita- 
tion to inflate costs, and an 
ideal opportunity for the U. S. 
to whittle down Canada’s 
claim to benefits. 

The IJC’s Chicago meeting 
in March, 1959, brought a 
dramatic . example. 

The chief of the U.S. Army 
Engineers, General Itschner, 
proposed including U. S. costs 
to cover every plant built on 
the Columbia in the last 20 
years. 

This would have more than 
doubled the bill to be de- 
ducted before any benefits 
were divided. : 

Then he had another idea. 

He proposed to scale up 
U. S. costs from the amount 
actually spent to the current 
level of prices. 

The detaiied figures are 
shown on this page. 

If this was the result of 
“netting”, Canada’s share of 
downstream benefits would 
have been reduced from 50% 
to nearer one third. 

Howard Green, the federal 
minister most concerned with 
the Columbia problem (both 
as a Vancouver MP and as 


External Affairs minister), 
got another warning from 
B. C. 


The B. C. government went 
through the “netting”. exer- 
cise when it was negotiating 
about the ill-advised and 
abortive Kaiser Dam project. 

They discovered it was a 
quick way to lose your shirt, 
and strongly recommended 
Ottawa to insist on “gross- 
ing”’. 

So, the “grossers” won the 
day, though not until the very 
last lap. 

At the final IJC meetings 
last month the Canadian sec- 
tion insisted that each coun- 
try should pay its own costs. 
They won the agreement of 
the U. S. section. And this 
is what the report unanim- 
ously recommends. 

Even without General 
Itschner’s ingenious attempt 
to add pre-existing costs — 
which the U. S. commission- 
ers would neither support 
nor repudiate — Canada has 
every incentive for handling 
its own costs. 

Canada can provide twice 
the storage for half the cost 
of any possible U.S. develop- 
ments. 

The figures shown in the 
principal table on this page 
(“Storage and Costs”) are 
the very heart of the plan 
agreed upon by the IJC. 

The case for co-operative 
development of the Columbia 
largely rests on them. 


They mean that even when 
the U. S. has returned. half 


The benzfit-cost ratio for 
Canadian projects is 3.0-3.5:1, 

For projected U. S. storages 
it is less than 1:1. 

The controversial Libby 
Dam, for example, gives a 
ratio of 0.85:1. 

It is condemned without 
reprieve by the application 
of this principle. 

But the amount of extra 
power you can get from each 
additional storage depends 
on...” 

How you use it. 

When it is put in. 

The IJC’s power principle 
No..1 is that Canada shall 
operate its storage ‘on the 


age credits’. must be estab- 
lished in ‘advance, with a 
definite order in which each 
dam will be “considered as 
added to the system.” 

> Phasing U.S. and Canadian 
needs. 

B. C.’s need fore power, 
though growing at almost 
10% per year, still lags about 
a generation behind the needs 
of the northwestern states, 
which are already urgent. 

This has always been Can- 
ada’s dilemma. 

Within a few decades we 
will need all the power we 
can possibly get from all 
B. C.’s rivers. 


Timing Storage Values 


The ‘'storage credit”, on which Canada’s return of power will be 
calculated, depends on the order in which new dams are “considered 


to be added” to the “base system". 


The following table shows the importance of this theoretical order. 

Canada’s return for each new storage dam depends entirely on 
the increase in power output it provides at U.S, plants downstream. 

This increase depends on whether the storage is “considered to 
be added" early or late in the procession. 


Base system 
First million a.f. added 
Mica Creek, if added first 


Average per million a.f., up to 25 m.a.f. 
First million a.f. after 25 m.a.f. .. 
First million a.f. after 45 m.a.f. ...... 


Power 


added 
("000 kw) 

6,300 
1 200 
1.6 1,800 
1 154 
1 
1 


Total storage Storage 
capacity added 
(Million-acre-feet) 


1 


80 
45 


(Source: Unpublished tJC Calculations.) 





basis of “an assured plan of 
operation”. 

That’s the only way to en- 
sure that the U. S. down- 
stream plants get the maxi- 
mum addition to their de- 
pendable capacity, which is 
the first consideration. 

It also is to Canaaa’s in< 
terest, because our only re- 
compense comes in the form 
of half the extra power gen- 
erated in U. S. 

The operating plan, JC 
also says, must be long-range. 

It should apply for the 
whole period of the agree- 
ment, unless new conditions 
lead to agreed changes. 

The agreed long-range 


_ plan is also necessary to as- 


sure Canada what return it 
will get before it starts build- 
ing the dams. 

This is IJC’s power princi- 
ple No. 2. 

But no one can estimate 
the benefits due to new stor- 
age without deciding, first, 
what “base system” the new- 
ly regulated flow is working 
on and, second, in what order 
new projects are to be 
credited. 

IJC defines the “‘base sys- 
tem’ to be used if Canada- 
U. S. negotiations can be 
started soon. It says this 
should be changed only if 
negotiations are delayed until 
major alterations have occur- 
red in river conditions. 


The list: 
Project Storage 
m.a.f. 

Kootenay Lake (Canadian) . 673,000 
Hungry Horse .....seeeseeers 2,983,000 
Flathead Lake ...... ecccees 1,217,000 
Albeni Falls .....+0. eocceece 225,000 
Coeur d'Alene Lake .esssesess 5,072,000 
Grand Coulee ....secssesess 676,000 
COO a ceviccsiteadow eseees 1,034,000 
Brownlee ...csccccccccececees eae 

13,032,000 


Storage and Costs 


Here are the figures at the heart of the power-sharing scheme. 
The cost advantage of using Canadian, rather than U.S. storage, 


is better than four to one. 


Canada can provide more than twice the power for less than half 


the cost. « 


These figures show ot a glance why it pays the U.S. to make 
maximum use of Canadian storage and return half the power to 


Canada. 


U.S. use of even half the power gives double the cost-advantage 


of any development without Canada. 


Total storage capacity avail- 
able for development ... 
New at-site power from new 


Cost, including storage and 
at-site power plants .... 

Over-all cost per million acre- 
feet (plus associated at- 
site power) 


Ratio of Canadian to U. S. costs: 


12.6 million 
acre ft. 


2,214 mws 


$1,338.6 million 


$106 million 


U.S. CANADA 


26.4 million 
ocre feet 


1,986 mws. 


$659.1 million 


$25 million 


1: 4.24 


(Sources: International Columbia River Board of Engineets, and 
U. S. Army Corps of Engineers.) 


the new power resulting from 


Canadian storage it still gets . 


more power than it could 
produce itself — and for half 
the cost. 


> Priority for most efficient 
projects. 


The very first “general 
principle” laid down by the 
IJC is that “new storage and 
new downstream power fa- 
cilities . . . be added in the 
order of the most favorable 
benefit-cost ratio.” 


Co - operative development 
of the Columbia, says the 
IJC, “requires” that this be 
done “to the extent it is 
practicable anc feasible’. 


It is common ground now 
that Canadian storages are 
the most useful and economic 
and the key project is the 
huge Mica Creek dam, which 
would hold nearly 12 million 
acre feet. 





Canada’s “storage credit” 
will be calculated according 
to the extra power its power 
adds to this. 


But there’s another diffi- 
culty. © 

The first additions to stor- 
age always add more than 
later ones, even if later ones 
are larger and of greater 
long-term value. 

The outstanding example, 
again, is Mica Creek. 

It might take 10 years to 
build and during these 10 
years half a dozen smaller 
projects might be brought 
into operation, and given 
credit for extra power. 

“A small project under- 
taken for (some) immediate 
consideration,” says IC, 
“might jeopardize an even- 
tual development of far- 
reaching beneficial conse- 
quences.” 

Therefore, Canada’s “store 








But until then demand is 
not big enough to justify 
capital costs of up to $1,000 
million for dams, generating 
plants and transmission lines 
in’ B.C. 

Because of this timing 
problem, the Gordon Com- 
mission proposed abandoning 
Canada’s traditional ban on 
the export of power and tak- 
ing a chance on recovering 
it when we need it. 


Their recommendation was 
echoed in last summer’s de- 
bates on the National Energy 
Bill. 


But many Canadians re- 
mained skeptical about the 
possibility of retrieving cny 
power source once it has been 
committed to. export. 


The IJC’s plan offers a way 
of escape. 


It shows Canada’s need for 
power timed rather neatly 
behind the biggest U. S. 
needs and it provides a way 
to meet U. S. needs at their 


Some Costs 


Of Project 


When IJC discussions were 
still concerned with the idea 
of pooling development costs 
in the two countries, at a 
meeting in Chicago in March, 
1959, General Itschner put 
forward this estimate of U.S. 
costs to be charged to the 
joint account. 


He was not supported by 
the U. S. commissioners, but 
neither would they publicly 
repudiate his claim. 


These are annual charges, 
worked out on a theoretical 
amortization over 50 years at 
5%. 

e@ Cost of extra generating 
capacity necessary to take 
advantage of regulated flow 
from Canada: $2,800,000 p.a. 


e “Sunk costs”, covering ex- 
tra facilities to be installed at 
new plants in anticipation of 
Canadian regulation: $152,- 
000 p.a. 


@ One half of transmission 
costs from plants to load- 
centre, and from load centre 
to the Canadian border: 
$7,580,000. 

Total: $10,532,000. 

(Canada just might have 
accepted this much, But Gen- 
eral Itschner wasn’t finished.) 
e “Attributed costs”: i.e. 
original cost (amortized on 
the same basis) of existing 
plants which will benefit from 
Canadian storage: $13,122,000 
p.a. 
e Escalation of “attributed 
costs” by increase in price 
level since original construc- 
tion: $3,808,000 p.a. 

Grand Army total: $27,- 
462,000 

For.comparison, this is how 
Canada’s costs would have 
been charged to the joint ac- 
count for the mammoth Mica 
Creek Dam, key to the whole 
development: 


> Cost of construction (amor- 
tized on the same theoretical 
basis): $12,444 000 p.a. 
> Transmission costs from 
U. S. border to Vancouver 
(whole cost): $7,100,000 p.a. 
> Deduct as a Canadian 
benefit the at-site power at 
Mica: minus $3,090,000. 
Total chargeable: $16,454,- 
000 p.a. 


most critical time without 
risking: our own future 
supplies. 

The key to this lies in the 
changing balance between 
hydro and thermal or atomic 
power. 

Within about 25 years the 
power needs of the Pacific 
Northwest states will be al- 
most double what they can 
get from hydro. 

If fullest use is made of 
all available Canadian stor- 
age, the maximum depend- 
able power obtainable for the 
U.S. from the Columbia basin 
is about 13 million kw. 

The ICRBE put it between 
12.6 million and 12.9 million 
kw in critical years of low 
flow, and between 13.5 mil- 
lion and 13.9 million kw per 
year over an average 20-year 
period. 

Canadian storage, inci- 
dentally, will contribute more 
than half of this dependable 
power in critical years and 
about 40% on the average. 

By the 1990s, hydro will be 
contributing only about one 
third of the total needs. 

By the year 2010 more 
than three quarters of the 
estimated needs must come 
from thermal or atomic 
plants. 

So long as hydro power is 
the main component in any 
power system, the way to 
economize is to get the maxi- 
mum possible dependable 
supply. 

The primary importance of 
storage is to even out the flow 
so as to carry a higher con- 
tinuous base load. 

But once thermal power 
has to be used to carry a 
third or a half of the total 
output, it pays to supply base 
load from thermal plants 
working continuously. 

This will be even more true 
of atomic plants. 

Hydro, which is easily 
switched on and off, then be- 
comes the _ supplementary 
source of peaking power. 


(This is why, for example, 
Australia is building the $1 
billion Snowy Mountains 
project with a planned load 
factor of only 24%. 


(Its function is to take the 
peaks, leaving the thermal 
plants to operate in their 
most economical jway — with 
continuous load. 

(It explains why hydro in- 
stallations have been built in 
Scotland where there is only 
enough water to give a load 
factor of 16%.) 

This situation will arise in 
the Pacific Northwest states 
sometime in the 1990s, ac- 
cording to present forecasts. 


Which means that U. S. in- 
terest in the maximum pos- 
sible regulated flow of Co- 
lunibia water will be rapidly 
diminishing by then. 

And that is when B. C. will 
be interested in getting the 
largest dependable capacity 
from the Columbia. 
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JAMES A. STENSTROM STANLEY McCREADY 


| The appointment of James A. Stenstrom to the newly created position of director of 
marketing has been announced by Robinson Ord, president of Canadian Chemical 
| Company, Limited. Mr. Stenstrom has been sales manager since joining the company 
in 1951. 

Stanley McCready who joined Canadian Chemical in 1952 as manager, Central 
| District in Toronto and has since 1958 been assistant sales manager of the company 
in Montreal, has been appointed sales manager. 








The dentist who 
hated money 


but he hated the details involved in saving money. 
Naturally, his investments suffered — until 
he realized that saving money is a profession, too. 


He’s happy now because the professionals at 
Montreal Trust look after his retirement savings 
plan and his savings account, and they're 


He was good at his profession of saving teeth, 
managing his investments. 


Montreal Trust can do it for dentists and everybody 
else! Want to find out more? Write or 

phone for our new booklet on Trust Services — 
you'll find many new ideas on how Montreal 

Trust can help you! 


MONTREAL [RUST 
Company 


St. John’s, Nfld. * Charlottetown, P.E.I. * Halifax, N.S. 
Saint John, N.B. * Quebec, P.Q. * Montreal, P.Q. 
Brockville, Ont. ¢ Toronto, Ont. « Winnipeg, Man. 
Regina, Sask. « Edmonton, Alta. * Calgary, Alta, 
| Vancouver, B.C. « Victoria, B.C. * London, England « Nassau, Bahamas 


oen DECORTONE also reduces FIRE hazard 


Subjected to thorough testing at 
the Underwriters Laboratories Inc., 
Decortone acoustical tile was 
given a one hour fire rating. This 
adds a new dimension to acousti- 
cal tile—sound control plus greater 
safety in event of fire. Decortone 
is incombustible — absolutely no 


smoke or noxious gas develops. 


Besides sound absorption and fire 
protection, Decortone Acoustical 
tile is unaffected by moisture—you 
are assured of dimensional stabil- 
ity. Decortone is also easy to main- 
tain. It can be sprayed with any 
non-bridging paint. 

Lightweight Decortone is now man- 
ufactured in 12x12" and 12x24" 


sizes. 


DECORTONE LTD. 


A DIVISION OF 


SUPERCRETE LTD. 


790 ST. JOSEPH STREET, ST. BONIFACE, MANITOBA & 


FORT WILLIAM 
ONTARIO: 
Technical Representative—W. G. Wood, 
P.B. 234, Willowdale, Phone BA. 2-1031 
Approved applicator and decler — 
Gambin Brothers Limited, 103 Fairbonk 
Ave., Toronto. Phone RU. 7-026). 


WRITE 


WINNIPEG REGINA 


SASKATC! 2 VAN: 


A. L. CHARLEBOIS LTD., 220 Ave. J. 
South, Saskatoon. Phone CH. 4-1131 
CHARLEBOIS DOTTE?S LTD., 1001 


QUESEC: 


Technical Representative—-M. Berkes, Svite 15, 
lucerne Rd., Town of Montreal. Phone Ri. 4-1619 
Approved applicator and dealer — Qominion 
Acoustic Tile Ltd., 8699-8th Ave., Ville St. Winnipeg Street, Regina. Phone 
Michel Phone RA. 2-4633. JO. 9-9495. 


OR PHONE FOR TECHNICAL INFORMATION 











‘U.S. Budget Has Lots 


Posers for Canada 


Here’s a look at the whopping financial | 








| 
| 


rundown and what it means to our | 
defence and our economy ... | 


From Our Own Correspondent 


WASHINGTON — The new 
U..S. budget presented to Con- 


| these questions. But the answers 
|will be forthcoming over the 
inext couple of months during 


budgetary worst came to the} 
budgetary worst. 
On the Lacrosse missile, there 


gress this week presents Can-| the appropriations hearings be-|is hardly a single responsible 


ada with as many questions as 
it does answers: 


@ Does the funding for Bomarc 
B_ missiles, scheduled to be 
largely finished by June 30, 
1961, mean a cutback in Bo- 
marc even larger than feared 
when the Master Air Defence 


Plan (MAD) was presented last | 


June? 


e The U. S. budget gives de 
Havilland a production order for 
its short - take - off - and - land 
Caribou transport but the key 
point is; how many? One thing 
is certain, this is not a big pro- 
duction order. 


@ Does cancellation of the sec-| 


ond generation of the Lacrosse 
missile mean the Canadian 
Army will not get:this missile? 


e@ Does the money made avail- 
able for Sage indicate it, like 
Bomarc, may be reduced from 
the role it was intended to play 
under the Master Air Defence 
Plan of last June? 


@ Does the apparently growing 
emphasis on offensive as against 
defensive weapons systems in- 
dicate Canadian firms in the 
years ahead will not get the 
subcontracting business antici- 
pated when there was more 
‘ budgetary concern and Cana- 
dian real estate involved in air 
defence equipment? 


e@ Does the budgetary provision 
for an “on the shelf” airborne 
alert, which would mean bomb- 


laden SAC bombers flying con- | 


stantly over Canada, need to 
have a similar “on the shelf” 


Canadian agreement to permit 
this? 


@ Does the budgetary emphasis 
on the President’s “Food For 
Peace” program and on the U. S. 
wheat surplus indicate a new 
and larger drive for unilateral 
dumping of wheat surpluses 
which would hurt Canadian 
sales? 

Few, if any, people in Wash- 
ington know the answers to 








Give your home, 
place of business 
or club 


that new look! 


Walls and acoustic ceil- 
ings restored as new by 
our patent deep-cleaning 
processes. 


Write or phone for free 
estimates and details — 


A. TEOLIS LTD. 


4 Collier Street, WA. 4-1467 
In Hamilton, JA. 9-3535 


60 years of experience in the 
renovating business. 
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WILBUR WRIGHT 


Mr, Robert H. Morse Ili, President of 
The Canadian Fairbanks-Morse Company 
Limited, announces the election of Mr. 
Wilbur Wright, P.Eng., os Vice President— 
Engine and Pump Division, In this posi- 
tion Mr. Wright will hove national re- 
sponsibility for the application, sales and 
service of the Company's full line of 
diesel engines and hydraulic equipment. 
Upon graduation in Mechanical Engineer- 
ing from the University of Saskatchewan 
in 1934, Mr. Wright joined the Van- 
couver Branch of the Company, where he 
rose to be Manager of the Engine ond 
Pump Department. He served for 3% 
yeors with the Canadian army overseas 
ond was discharged with the rank of 
* Captain, R.C.E.M.E. After the wor he re- 
turned to the Vancouver Branch in his 
Previous position, prior to being oppoint- 
ed Manager of the Company's Engine, 
Pump and Electrical Division in Montreal 
in 1958. 


|fore the various senate and 
| house committees. 

By next spring, those answers 
should be made public. 

Not until then, will Canada 
know the implications of the| 
U. S. fiscal 1961 budget on 
Canadian defence planning. 


The question relating to U.S. 
wheat disposals is expected to 
be answered in the affirmative 
unless more vigorous use is 
made of the un-oiled interna- 
tional consultative machinery. 

Pressure is on the Adminis- 
tration to move out the surplus 
wheat and this pressure will be 
hard to resist. 

Extension of the surplus dis-| 
posal law will come next year 
when a new administration is} 
| bound to look more favorably on | 
wider surplus disposals. 

Taking the questions in re- 
verse order, the question of 
whether Canadian consent 
would be needed ‘for a U. S. 
airborne alert might take on 
some significance with the pros- 
pect of hydrogen bomb carrying 
SAC bombers constantly flying 
from their U. S. bases up over 
Canada to the “fall-safe” line 
in the Arctic and back again. 

Ottawa now gives what 
amounts to automatic permis- 
sion for U. S. planes carrying | 
nuclear weapons to fly over 
Canada. Presumably this per- 
mission could be extended to} 
cover an airborne alert of SAC. 
But on the other hand, the 
;}country might want to recon- 
| sider. 


For some months now it has 
been evident that Pentagon 
thinking has been shifting more | 
to beefing up the offensive re- 
taliatory forces instead of the 
defensive forces. 

The $14 billion price tag for 
an extensive Nike Zeus anti- 
missile missile system has forc- 
ed Pentagon second thoughts, 
Such a sum can buy a lot of | 
offensive hardware like the | 
Atlas, Titan and Minuteman 
ICBMs. 

Despite the behind-the-scenes | 


efforts of NORAD boss Gen.| 


Laurence Kuter, he has been| 
fighting a losing battle in try- 
ing to get Washington to put) 
more money into defensive 
equipment. 

He lost in the Nike-Zeus fight 
where he wanted this weapon | 
as soon as possible, but the| 
budget calls only for more 
development. 

He lost in his request for more 
Bomarcs and he has lost in his 
effort to get more modern air- 
craft such as the F-108 in the 
air defence squadron. 

His most recent defeat was 
the presumably mortal blow by 
the budget bureau _ which 
knocked the B-70 in the head. 
He had hoped it might have 
been used as an air defence 
interceptor ranging far up in 
the Arctic, as well as being used 
in its more usual offensive role. 

This offensive versus-defen- 
sive fight will be carried on in 
the Congress, but chances of 
victoty there for NORAD sup-| 
| porters are as poor or poorer 
as they were in battling the 
| budget bureau and President 
| Eisenhower’s insistence on a 
|military spending lid. 

For Canada, the significance 
| of all this is that much of the 
U. S, rationalization for the de- 
fence production sharing ar- 
rangement depended on Cana-| 
dian real estate being used for 
defensive equipment like Bo- 
| mare and Nike Zeus. 

| Canadian industry has thus| 
far had little subcontracting | 
business out of the offensive 
weapons like Atlas, Titan, 
Minuteman or the B-52s and 
their Hounddogs. 





The Master Air Defence Plan | 


presented last June represented 
a significant downgrading for 
| Sage and ever since there has 
been 


serious speculation 


the semi-automatic ground en- 


vironment system which guides | company's history, President J. W. 


missiles and planes to their air-| 


breathing targets. 

Officially, Washington says 
the new budget does not change 
the future of Sage any more 
than it was changed by the 
MAD Plan but, in private, many 


an official wonders where Sage} 


will be a year from now. 
At least, some observers note, 


Sage can become a highly valu- | 


able tool in controlling civil 
aviation. Canada, as well as the 


U. S. could make good use of| Net profit 
Eee Sage in this fashion if the "inet Per sre - 


| program 


in | 
Washington as to the future of| 


source around that will bet a 
lead nickel” on the chances of 
the Canadian Army getting any | 
large numbers of the missile. 

Despite the cold weather tests 
going on this winter at Chur-| 
chill, the cancellation of the sec- | 
ond generation of Lacrosse ap- 
pears to most observers as one| 
of the final nails in the Lacrosse | 
coffin insofar as widespread use| 
in the Canadian Army is con-| 
cerned. 

One solid piece of good news 
in the U. S. budget was the 
Army decision to buy the 32-| 
passenger transport plane, the} 
Caribou, produced by de Havil-| 
land, The Pentagon'in the fall | 
of 1959 bought five of these 
aircraft for testing and evalua-| 
tion and found them to its 
liking. 


i> On p. 437,. it says: “Fund-) 


An order for a further seven| ing for the Bomare and Nike 


came last weekend. 


However, army _ generals, | 


|Hercules air defence missiles 


will largely complete the pro- 


greedy as they always are for|curement program.” 
something a little better, now)» On p. 478, it says: “The Bo- 


want a short-take-off-and-land| mare air defence interceptor 
plane like the Caribou which} missile (procurement) will be 


can carry a much heavier load. | 
In fact, army research and 
development officers were raked 


tover congressional hot coals a 


year ago for not being more 
advanced in their evaluations of | 
STOL planes that can carry a} 
bigger load than the Caribou. | 

Their answer at that time was 
that they “had to walk before 
we can run”. 

For this reason, it is felt the 
“buy” of the Caribou in fiscal | 
1961 will be relatively small. 

The budget does not say how 
many will be purchased, nor 
does the Army. 

One clue in the budget, how-| 
ever, says the Army will buy 
219 planes in fiséal 1961 includ- 
ing the Caribou, the Mohawk, 
an observation plane, and heli- | 
copters Iroquois and Chinook. 

Early guesses in Washington 
suggested the buy would be be- 
tween 20 and 50 planes. 

Meanwhile, however, it pro- 





| vides a few million dollars for 


the Canadian aircraft industry. 
The cost of the Caribou is $550,- 
000. ert 

The question open to the 
juiciest speculation in the entire 
U. S. budget, however, relates 
to the Bomarc missile. 

All the money provided for in 
the U. S. fiscal 1961 budget for 
Bomarc concerns the B missile. 
In these funds is the money to 
buy the B missiles for Canada’s 
two bases. 

This does not necessarily 
mean, however, that Canada 
now definitely will get these 
missiles. Orders can be cancel- 
ed with considerable speed and 
have been in the past. 

In the U. S. budget there are 
three widely separated passages 
in which the Bomarc is discussed 
which have produced consider- 
able wonderment. 

Here they are: 
> On page M22 of the Pres-| 
ident’s message, it says: “Al- 
though some $17 billion has al- 
ready been invested in defence 
systems against manned bomb- 
ers, excluding the cost of per- 
sonnel and operation and main- 
tenance, certain segments have 
yet to be completed. These were 
described in the Department of 
Defence air defence plan pre- 
sented to the Congress last year. 

“The funds recommended in 
this budget substantially com- 
plete the programs outlined in 
that plan. Specifically, the last 
major elements of the Nike- 
Hercules surface-to-air missile | 
will be financed in| 
1961 and the Bomarc interceptor 
missile program will: approach 
completion.” 








Company Report 





GUARANTY TRUST CO. OF 
CANADA, Toronto, net profit of 
$683,220 for 1959 was 34% higher 
than 1958 net of $509.5: « 

Earnings, deposits ani 
assets were the highest 


total 
the 


Berry reports. 
Assets under administration in- 
creased $33,912,000 to $220,409,462. | 
Deposits by the public amounted 
to $81,421,728 at year end, compared 
with $63,706,222 a year earlier. 
Annual meeting is Jan. 28. 


As at Dec. 31: 1959 1958 
. s $ 
Liabs. to public* . 81,802,945 63,964,012 
| Sh*holders’ equity . 17,017,413 5,614,194 
"Secured by: 
Mortgases .... 40,349,873 30,997,149 
Office premises . 1,245,903 1,211,243 
Liquid assetss . 47,224,582 37,369,814 
EE» cthecchsne 88,820,358 69,578,206 
sIncludes bonds and stock. 
Estates account ... 131,589,111 116,919,026 
Rbadsckue 683,220 509,523 
$1.95 $1.70 
Paid cccccrccccece 0.80 0.80 


continued at a level slightly 
higher than in 1960.” 

On questioning by FP, Penta- 
gon budget experts said the 
1961 funding means that little 
or no money will be provided 
fgr any Bomarc missiles after 


| Juhe 30, 1961. 


They also told FP the fiscal! 


Great things happen where Northern Elec- 
tric employees live. Great, because they’re good 
citizens... they're friendly... they’re hospita- 
ble... they’re civically and socially minded... 
and they represent a tremendous purchasing 
power in their respective communities — a 
necessary ingredient in our modern economy. 


The residents of the Northern community 
contribute to the design, manufacture, and 


1961 funding will provide for 
as many Bomare squadrons as 
called for under the Master Air 
Defence Plan. 


That plan, as presented last | 


June, called for 18 Bomarc bases 
in the U, S. and two in Canada 
—one in northern Ontario and 
one in Quebec. 

Only four Bomare squadrons 
are slated to be operational by 
the end of this coming June and 
only eight by the end of June, 
1961. 

Thus the new U. S: budget 
would have to contain a huge 


amount of money to provide all ' 


4 


t 





of the 18 Bomarc squadrons. 


But does it? The Pentagon 
budget people say it provides 
for all the missiles needed under 
the MAD Plan, but they will 
not say whether this means 18 
squadrons or fewer. 

Under the MAD plan 
June, the Pentagon 
more than $730 million out of 
the Bomarc program, 

Relatively small cuts were 
made in the buying for fiscal 
1959 and fiscal 1960. 

The big cuts were to come in 


last 


go tis 
esti, ne clithe 





January 23, 1960 


| the missiles needed for the rest | 


chopped | 


fiscal 1961, and thereafter, But’ 


bag, § 


NU-PAK... 


according to the U, 
there is not going to be any 
“thereafter”. 


t is possible that all the buy- | How fast it slips remains to be 


ing originally planned for the 
years after 1961 is now being 
bunched into 1961. 

This, however, is questionable 


since the budget also says pro- | 


curement during the year will 
be only slightly higher than in 
the present year. 

The other possibility is that 
MAD Bomarc spending has 
been further reduced. 


Out of the huge maze of con- 
flicting and confusing facts and 


THE FINANCIAL POST 


MOVING AGAINST THE CURRENT 


There may be a tide in the affairs 
of men but back in the “good old 
days’, it was the current that 
bothered the mover. Rarely did 
things flow smoothly. 


But now Canadians have said good- 
bye to the bygone days. When you 
move, go modern, go carefree... 
cal] Allied Van Lines. The pace- 
setter in long distance moving, 
Allied offers the latest techniques 
in moving, packing* and storing, 


Look for your local Allied Mover 
in the Yellow Pages of your tele- 
phone directory. 


NATION-WIDE SERVICE .. , 
LINKED BY TELETYPE 
FOR “ON-TIME” MOVING 


e Allied agents across Canada now offer 
the latest advance in packing. 
Safer! Cleaner! . 





S. budget, | figures on Bomarc, one thing is 
| clear. 


Bomarc has begun to slip, 
seen, It is not beyond the realm 
of possibility that it will slip 
so fast, Canada may not get its 
Bomarc B missiles for our On- 
tario and Quebec squadrons. 
Whether we get them or not, 
it will be a close race. And the 
new U. S. budget offers not too 
much comfort to Canadian de- 
fence planners who have put 
all their eggs in the Bomare 
basket after the cancellation of 
the CF-105 Arrow a year ago, 
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installation of a large proportion of Canada’s 
telephone communication systems and 
equipment. 


Northern Electric also produces all types 


of electrical wires and cables for communica- 
tion and power transmission. 


At Northern Electric, product research and 


COMPANY LIMITED 


SERVES YOU BEST 


development never stops and advances are 
continually being made. 


Northern Electric 


6660-3 








Nuclear Firms 


ssured Market 


Nuclear manuta 


cturers have an 


assured market of an average of 


$34 million annually ... 


By DAVID FRANCIS 
Uranium mining in Canada is 
going to the dogs. 


But the nuclear manufactur-|a major power supplier in our|¢ 


ing industry can look forward 
to a growing and substantial 
market. 

This picture became apparent 
at the First Canadian Confer-| 
ence on Uranium and Atomic 
Energy in Toronto last week, 

J. Lorne Gray, president of 
Atomic Energy of Canada Ltd., | 
said the manufacturers have.an 
assured market for an average | 
of $34 million annually during | 
the next five years, slightly | 
higher than they had expected. | 

The figure includes $10 mil- 
lion a year for the Chalk River 
project, plus $120 million spread | 
over five years for the power | 
reactor program, 

Expenditures on the power 
reactor project this year will) 
total $5 million and will be 
stepped up next year to $15 
million or $20 million. Gray | 
said during a pane] discussion | 
on the future of the Canadian 
nuclear manufacturing industry. | 

Existing Canadian plants can 
meet any foreseeable dernands 
for nuclear equipment, he 
added. | 

“Canadian industrial organ- 
izations cannot, as yet, afford to 
develop a specific nuclear re- 
actor concept on their own at 
their own expense,” Gray said. 


‘There is not enough busi-| said, has made studies on units| Crush International Ltd. (Toronto) 


ness to allow them to set aside | 
the large sums of money neces- | 
sary for reactor development.” | 


Therefore Canadian manufac- 
turers must rely on government 
support or licensee agreements 
from an associated company, he 
said. 

“I have no doubt whatsoever | 
that Canadian companies will | 
resort to the licensee route to! 
supply nuclear equipment as 
soon as any of their parent or | 
affiliated companies have dem- | 


onstrated that a particular type | competitive with other sources| Ferd Motor Company of Canada, 


of equipment can be offered on | 
a commercial basis and can eco- 
nomically meet the needs of a 
customer.” 

Ian McRae, chairman of the| 


board, Canadian General Elec- | 


tric Co., said the volume of nu- | reactor: $8 million, more than|y, B, Fraser Executive Placement 
clear business should be suffi-| double an oil-fired installation.| Consultants Ltd. (Toronto) — R. 


cient — if it is carefully placed | 
— to enable the manufacturers | 
to maintain operations on a| 
satisfactory basis. 

“Nuclear power is technically | 





Throne Speech Indieat 
Record Manitoba Budget 


From Our Own Correspondent } 
WINNIPEG — The Manitoba | 
government plans record spend- | 
ing in the 1960-61 fiscal year, | 
according to,the Throne Speech | 
delivered at start of the legis- | 
lative session Jan. 19. 


The main estimates w 
tabled will be well above $90/| 
million, likely in excess of $95 
million but with sufficient esti- | 
mated revenues to avoid tax in- | 
creases. 


A new $140-million hydro de- 
velopment will be built at Grand 
Rapids to be completed within | 
five years. 


There will be no cutback in| exceed $95 million, not includ- | Kingsway Transports Ltd. (Mont- 


expenditures for education, 
health, welfare, resources de- 
velopment, tourist promotion, or 
highway construction,- all of 
which last year were a record. 


Most important legislation: 


@ A,bill to set up a metro gov- 


ernment for Greater Winnipeg. 


@ Some measures to implement 
the recent report of a Royal 
Commission on education. 


Among other things the com- 


mission proposed government 
help for parochial schools. 

Provincial grants for educa- 
tion will be a record $31 million, 
up at least $5 million over what 
was voted a year ago. 
~ Another large highway pro- 
gram is proposed for 1960 to 
include improvements and ex- 
tensior® of the trunk system, 
more access roads and continua- 
tion of the roads-to-resources 
program. / 

For agriculture the govern- 
ment undertakes “to continue 
efforts to deal with the cost- 
price squeeze”. 

A program will be initiated 
to assist installation of water 


feasible now, and as soon as} 
competitive costs can be demon- 
strated, it will take its place as| 


country. * 

“Our analysis of the potential | 
cost of nuclear power costs from 
other sources have convinced us 
that atomic power will be com- 
petitive within the next few 
years.” 

However, there are no quick 
profits to be made McRae said. 

Companies entering the field 
should first make a thorough 
study of the potential market, 
and then base their plans on the 
long-term future. 

Another member of the panel, | 
G, L. Wilcox,: president, Cana- 
dian Westinghouse Co., said that 
Canadian industry has gained 
valuable experience in nuclear 
manufacturing over the last 15 
years, 

Nevertheless, the value.of the 
actual output of hardware in 
this period was about the 
equivalent of a week’s output 
of the domestic manufacturing 
industry, he said. 

Wilcox suggested that nuclear 
power may enable the northern 
area of Canada to make a sig- 
nificant contribution to the 
economy without the privation 
and human suffering usually 
associated with existence in the 
far north. 

Canadian‘ Westinghouse, he 
ranging in size from 500 kw to 
10,000 kw in electric output but 
which have a thermal output 
of 2,000 kw to 40,000 kw, 

“This heat would be a wel- 
come byproduct for many 
months of the year and, in addi- 
tion to space heating, would be 
available as process heat for in- 
dustrial purposes. 

“The studies that have been 
made on this range of small re- 
actors indicate that at present 
they would not prove to be 


of energy except perhaps in 
highly specialized applications 
or in the most remote and diffi- 
cult areas to reach by trans- 
port.” 


Expected cost of a 10,000 kw 


This reactor could supply 
light and heat to a community 
of 5,000 people. or an airport 


| and staff the size of Goose Bay, 


Labrador. 
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In his budget speech a year | 
ago, Roblin forecast a surplus 
of nearly $5.4 million for the 
1959-60 year — main expendi- 
tures $84.6 million, revenues 
$89.9 million. 


His surplus included a carry- | 


hen|over of ‘a $3.7-million surplus | Ingram & Bell Ltd. (Toronto) 


for the previous year. 

In addition there was $28.7 
million asked for capital supply 
for general purposes and another | 
$7.7 million capital for loans and 
advances, bringing total ex-| 
penditures to $121 million. 

Even though main expendi- 
|ture estimates this session may 


| ing capital borrowings, there are 
anticipated revenues to meet 
them. 


Biggest part of the increase 
| will come. from the federal- 
provincial tax agreement. 


A substantial amount will 
| come from liquor profits and siz- 
able increases will come from 
gasoline tax and motor vehicle 
registrations. 

Roblin still has a comfortable 
| house majority. 
| fhe party standing: Con- 
|servatives 35, Liberals 11, CCF 
| 10, Social Credit one. 





‘Record Year For 
‘Beet Sugar Crop 


| Chatham plant of Canada & 


Dominion Sugar Co. finished one | 


of the longest operating periods 
on record this week (102.8 days) 
after handling over 300,000 tons 
| of sugar beets. 


| Company’s Wallaceburg plant 
| completed processing operations | 
| Jan. 3; it handled almost 200,000 
ltons of beets this season. 

| The two plants processed a 





|S. W. Caldwell Ltd. 


| Norman H. Penney, comptroller, 





important appointments 
in Canadian Industry, 
Finance, Business and 
Government 


ANNOUNCING 
a a a a a 
American-Standard Products (Can- ing manager; D. W. Willcock, | 
| ada) Ltd. (Toronto) — W. Peter personnel manager. 
| Barker, eastern district manager,} Jrr Associates Ltd. (Toronto)—Jan | 
Kewanee-Ross Products. Kuypers, consultant member of | 
|M. L, Baxter Ltd. (Toronto)—M. O. the staff 
| Messenger, vice-president, sales; | 2?eace River Oil Pipe Line Co. Ltd. 

J. Malone, sales supervisor. (Calgary) — E. J. Gallagher, pres- 
The British Drug Houses (Canada) | ident; T. W. G. Thomson, treas- | 





Ltd. (Toronto) — Patricia E.|; urer. ' 
Habgood and G. H. Fedyk, join| Raymond International Co., Ltd. | 
pharmaceutical research depart-| (Toronto) — Donald H. Traynor, | 
ment. | vice-president. 


(Toronto) 
Sydney Banks, director. 

Calgary Television Ltd. (Calgary) — 
A. M. “Bert” Cairns, vice-presi- 
dent and’ general manager 
CHCT-TV 

anadian Chemical Co., Ltd. (Mont- | 
real)—Vincent T. Anwyll, general | 
manager; J. C. Langford, vice- 
president; Paul E. Gishler, direc- 


Richards-Wilcox Canadian Co. Lid. | 
(London, Ont.)—K. G. Bentley, |} 
branch manager, Toronto office. | 

| Rodell Corporation Ltd. (Winnipeg) 

of| —R. W. Wootton, general man- 
ager of Rodell Corp. and its | 
associate companies; J. P. Cullen, | 
manager, Midwest Diamond Drill-: 
ing Ltd.; W. N. Venables, man- | 
ager, Delro Industries Ltd.; L. T. | 
tor of research; James A. Sten- Henderson, manager, Midwest 
strom, director of marketing;| Mining Supplies Ltd. 
Michael Rudge, manager, develop- | Rosco Metal & Roofing 
ment department; Stanley Mc- | 
Cready, sales manager, Montreal. | 

Canadian Fairbanks-Morse Co. Ltd. 

(Montreal) —Wilbur Wright, vice- 


Products | 
Ltd. (Toronte)—C. O'Neill, man- | 
ager, Ottawa branch. 
|Ross Engineering of Canada Ltd. | 
|‘ (Montreal) Ralph R. Willis, | 


president, engine and pump| vice-president and general mane | 
division. | ager. 
Canadian Ice Machine Co. Ltd.| The Royal Bank of Canada (Mont- | 
(Toronto)—Ralph EE. Goldring,| real) — Hon, Ray Lawson, vice- | 
branch manager covering the president; A. L. Penhale, Roy H. | 
province of Saskatchewan; Robert Thomson and H. G. Welsford, | 
T. Crawford, manager for the directors. | 
southern Alberta district. Royal Trust Co. (Montreal) —) 


Canadian Industries Ltd. (Montreal) 
—Edmund Almond, automotive 
sales manager, fabrikoid division. 

Canadiafi Institute of Chartered 
Accountants (Toronto) — R. D.| 
Thomas, executive secretary and 
director of research. 


Canadian National Railways (Mont- 


Carman A. Jerry, assistant gen- 
eral manager. | 
The St. Lawrence Seaway Authority | 
(Ottawa) — William A. O’Neil, | 
superintending engineer, Welland | 
Canal, effective April 1. 
Seiberling Rubber Co. of Canada | 
Ltd. (Toronto) — B. K. Ziemann, | 


real) Charles E. Dobson, | _assistant sales manager. 

assistant freight traffic manager | Simpsons-Sears Ltd. (Toronto) — 

in charge of rates, tariffs and G, Fr Trotter, administrative vices 

divisions president; Ralph C. Shaffer, vice- 
‘ . or president, retail administration. 
Canadian Petroleum Association Sola Electric (Canada) Ltd. (To- 

(Calgary)—James Blakely Corbet, “ait hk Mears. vie 


general counsel. | president-and general manager. 
(Streets- 


Cerametal Industries Ltd. Steinberg's Ltd. (Montreal) — Jack 
ville, Ont.) —Joseph L. Wingfelder, Levine, vice-president, sales; 
general sales manager. Sydney Caplan, vice-president, 

The Consumers’ Gas Co. (Toronto) personnel; Sydney Kom, vice- 
—John Gifford, personnel direc- president, distribution and pro- 
tor. cessing; Mel Dobrin, vice-presi- 


dent, store operations; Leo Gold- 
farb, vice-president, development 
and expansion. 


Craig Construction Equipment Co. 
Ltd. (Ottawa)—J. W. Brett, vice- | 
president and director, function- 


ing primarily as comptroller and Television _Shares Management 
Federal Government represent- Corp. (Chicago)—R. H. Cardine, 
ative field representative covering Can- 
ada. 
Thompson - Petersen Advertising 
> r Iarey T 
—Ralph B. Brenan and Percy M.| " (Toronto) Walter H. Reeves, 


Fox, directors. 
Editorial Communications Inc. 


media director. : 
Hiram Walker & Sons Ltd. (Walker- 


(Montreal)—Bert Prime, director; vyille, Ont.)—Lorne W. Duguid, 

of the newly formed publication! vice-president. 

division G. H. Wood and Co. Ltd. (Toronto) 
Elder, Donaldson & Crofts (Toronto) —Harold L. White, special sales 


consultant. 


7 ‘ J 77 ‘ 
U. S. Tax Worry ? 
‘ Y 
Experts Can Help 
U.S. Internal Revenue Service 
representatives will be in Toron- 
to at the Consulate General, 360 
University Ave., March 14-April| 
15, 
They will help U.S, 
taxpayers (U.S. citizens non-| 
;resident in, the U.S, and alien 
| residents of the U.S. temporarily 


—George Ovens, appointed to the 
organization. 

Equitable Life Insurance Co. of 
Canada (Waterloo, Ont.) — H. E. 
Power, director; *L. J. Hamel and 
D. G. Seebach, company officers. | 

Federated Council of Sales Finance 
Companies (Toronto)—E. Michael | 
Howarth executive  vice-presi- 
dent. 


Ltd. (Toronto) — J. F. Kennedy, 
director of passenger car market- 
ing; A. E. Thompson, director of 
truck marketing; H. G. Ronson, 
fleet marketing manager. 

Foster Wheeler Ltd. (St. Catharines, 
Ont.)—J. E. Neilson, president 
and chief executive officer. 


income} 


turns. 
During the month to April 15,| 

| the representatives may be reach-| 
|ed by telephone at Empire 6-3127. 
Due date for filing U.S. tax re- 
turns: April 15, 1960. } 


G. Bennett, director of executive 
placement, Montreal 

Fraser Valley Milk Producers As- 
sociation (Vancouver)—L.!A. At- 
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Profits Steady 


In Pulp, Paper 


MONTREAL (Staff)—After a 

vigorous tussle with the profit- 
pinching U.S. - Canadian ex- 
change rate, first indications are 
that Canada’s pulp and paper 
companies have held average 
1959 profits at levels similar to 
those in 1958: 
@ Big newsprint and kraft pro- 
ducer Consolidated Paper Corp. 
in a preliminary report says 
full-year net profit was $13,123,- 
455 or $2.56 per share. 

This compares with $12,574,- 
634 or $2.45 in 1958. 

Company’s results reflect a 
good fourth quarter for the 
whole industry. 

Indicated fourth-quarter prof- 
it was 75c a share compared 
with 57c in corresponding 1958. 

Consolidated — which reeent- 
ly (FP, Jan. 19) bought bag and 
packaging system plants of St. 
Regis Paper Co. (Canada)—-had 
1959 sales 6f $99.5 million com- 
pared with $95.8 million in 1958. 


Loss on exchange, a result of | 


export payment in terms 
U.S. dollars, was $3 million in 
1959 and $2.3 million the year 
before. 

Meanwhile a small newsprint 


| producer has a similar look to 


its profits. 


@ Donohue Bros. in 1959 showed 
an increase in net profit of “more 


than 6°”. In 1958: $885,353 or 
$1.48 a share. * 
@ Board specialist Bathurst 


Power & Paper Co. is likely to 
show a substantial profit jump, 
possibly 15% or more. 

Sales should be up around 


LEGISLATURE LOOK-AHEAD 


of | 


9%. Net profit in 1958 was $1,- 


‘546,663 or $3.87 per class A 


share before participation. 

Bathurst is operating normal- 

ly following recent fire in its 
chip storage and conveying area 
in Bathurst, N.B. , 
@ Howard Smith Paper Mills is 
expected to have 1959 results 
not substantially different from 
those of 1958, with sales pos- 
sibly a little higher. 

Net profit in 1958-was $6.1 
million or $3.09 per share, while 
sales hit $105.1 million. 

@ MacMillan & Bloedel — re- 
cently merged .with Powell 


River—had net profit in year | 
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| MOST PROFITABLE REAL ESTATE 
INVESTMENTS AVAILABLE 


Properties leased to highest rated tenants yielding net profits 
exceeding eight per cent. annually after all costs, including pay- 
ments retiring the mortgage. For sound real estate investments 
contact 


Exclusive Listings 


12 Shuter 


Street EM. 4-3161 





Members of Toronto Real Estate Board 








ending Sept. 30 last of $13,016,- | 


172 or $2.44 per share compared 
with $8,109,327 or $1.53 in the 
previous year. 
The earlier year’s 
strike. 
@ Eddy Paper Co. expects a 
1959 drop in consolidated net 
earnings of 15% or a little more 
because of lower prices on roof- 
ing products and higher taxes. 
Net profit in 1958 was $1,987,- 
236 or $4.97 on combined Class 
A and common. 
@ Bowater Paper Corp. 
world-wide U.K.-owned pulp 
and paper empire with large in- 


earnings | 
had been depressed by a long | 





CANADIAN INVESTMENTS 


J. Boyko Real Estate Limited, Toronto, Canada 
Our Mr. N. S. Glicksman will be in New York on January 18th to 
23rd, at the Taft Hotel, with some of the most profitable real 
estate investments available in Metropolitan Toronto. Interested 
parties please contact him at the above Hotel. Brokers also invited. 















FOR SALE — DOWNTOWN BRANTFORD 
Building 60° x 130’ Building 40° x 130’ 

Strategic Al “Location Solid Construction Colborne St. 
Well Rented. Suit large store or two stores, 
Next to Woolworth & Loblaw Consider leasing. 


MUST SELL 


Ben Schachar, 322 Terrace Hill, Brantford. 


terests in Canada and U. S.—re- | 


cently said 1959 trading profit 
should exceed that of 1958. 

Net profit, however, was down 
moderately in the first half, with 
no information yet released on 
the second. 








Smallwood May Reconsider 


Newfoundland Labor Laws 


From Our Own Correspondent 


ST, JOHN’S — The first ses- | that 


sion of the 32nd general assem- 
bly of Newfoundland will open 
in late March or early April in 
the new $8 million Confedera- 
tion Building. 

Upcoming legislation un- 
doubtedly will follow the usual 
pattern — amendments, perhaps 
a few new bills designed to help 


industry and mining companies, | 


Speech from the Throne pro- 


roguing the session July 28, | the 
abroad) to prepare their tax re-| prior to the election, said the |, 


| 


government intended to review | 


legislation introduced during 
the bitter pulp and -paper in- 
dustry labor dispute ‘to deter- 
mine whether or not the situa~ 


kinson, general manager. 
Fruehauf Trailer Co. of Canada Ltd. 
(Dixie, Ont.)—E. G. Collard, gen- 
eral service parts depot manager 
for Canada; F. G. Howard, central 
service parts depot manager. 
Furness, Withy & Co. Ltd. (London, 


Eng.)—P. V. O. Evans, manager,| MONTREAL (Staff)—Federal | 


Montreal office; F. G. Hatcher 

ae ’| gover orts 0 block 
manager, Halifax office; V. S. government _ eff rts t , . 
Northrop, manager, Saint John, | wage-borne inflation in its own} 


N.B. office; E. A. Round, import | 
freight manager, Montreal. 
Haddin, Davis & Brown (Manitoba) 
Ltd. (Winnipeg) — Allan G. Mof- 
fatt, director. 
Hill-Clark-Francis 


backyard are running into in- 

creasing labor difficulties. 
Adding to its problems are 

pay increases being won by em-| 


(New Liskeard, | Ployees of crown corporations: | 


Ont.)—L. E. Bainard, manager of While officially they are| 
Sudhury SHenes. separate bodies not controlled | 
A. Cornelius, manager, Vancou. | PY the government directly, | 
ver branch. every time a crown corporation 
Kelly, Douglas & Co. Ltd. (Van- raises wages, the government | 


couver)—Nabob Foods Division— | faces fresh pressure from its| 


E. L. Bullard, director of market- civil servants. | 
ing: M. C. Smith, Canadian sales < | 
manager; C. R. Speers, branch| When the St. Lawrence Sea-| 


. ° | 
manager, Toronto. | way Authority refused its em-| 
Kelvinator Sales Corp. Ltd. (Rex-| ployees a raise last year, the 


dale, Ont.) Robert Desloges, | unions took this as a significant 
Ontario sales manager. 
test case. 


The Authority claimed that 
since the civil servants weren’t 
going to get a raise, neither 
should the Seaway men who} 
were until recently civil serv- 
ants. 

Organized labor snapped back 


real)—Wilfrid A. Gareau, general 
traffic manager; Bertram H. Nose- | 
worthy, general sales manager. | 
Koehring-Waterous Ltd. (Brantford, | 
Ont.) T. M. McGill, sales} 
manager, construction equipment. 
Leonard Refrigerator Co. (Rexdale, 
Ont.)—H D. Wallace, salés man- 
ager, mew direct sales- division; | its answer: 


Ward Hollands, district manager Nonsense, these men are not 
for British Columbia. 


affected by what happens to 
Loblaw Groceterias Co. Lid. (To- Mike ‘ane ; viiiae ti aa civil 
ronto) — Edward Davidson, assis- oe x pa s 
tant general manager, services; | service. 
William W. Laird, assistant gen- Canadian Brotherhood of Rail, 
eral manager, executive division; Transport & General Workers, | 


Frank W. Morley, assistant : 
general manager, merchandising. | Presenting the men, threaten- | 
ed to strike this spring if its} 


Massey-Ferguson Ltd. (Toronto)— 
demands were not met. 


At mid-week the Authority 


North American operations. 


McKim Advertising Ltd. (Montreal) |seemed to have changed its 
D Roach president: C.D Dennis, |™ind and was negotiating pay 
Jr., executive vice-president. | increases. 

|Melton Real Estate (Vancouver) Airline pilots employed by 


Ltd. (Vancouver) — S. M. Beck- Trans-Canada Airlines—another 
huson, general manager. |crown corporation — added to 
Mills Spence & Co. Ltd. (Toronto) | the government’s problem. 
eT W, Thompson, direc-| They held out for substantial 
pay increases and got them (FP, 
Jan, 2.) 


National Life Assurance Co. of 
Canada (Toronto)—G. M. Drury, 
vice-president, administration; H. 


Sider, treasurer. F . 
| Foreign Exchange Rates 
National Trust Co. Ltd. (Toronto) — | a ita ts «Berg 


The Right Hon. Vincent Massey. | 
U.K. £ | 


Civil Servants Frustrated — 
As Crown Corps. Boost Pay 


Non - operating railwaymen 
employed by government-owned 
Canadian National Railways are 
now asking more pay. 

Their talks seemed on the 
verge of breakdown this week 
with both CNR and Canadian 
Pacific Railway unable to in- 
crease freight rates to 
any increase in labor costs. 

Last summer Polymer Corp. 
signed a one-year contract fol- 
lowing a strike that granted a 
9c hr. raise. 

It seems certain the union 
will be back for more this year. 

For the government this all 
adds up to a painful dilemma. 

On the one hand it is show- 
ing wage restraint with the civil 
service. 

But on the other hand the 
crown corporations are raising 
wages. 

Civil servants are prevented 
from striking by law. 

However, such bodies as Ca- 
nadian Labor Congress are 
doing all they can to fan the 
flames of discontent. 

CLC président Claude Jodoin 
has joined other labor leaders 
in issuing statements condemn- 
ing the “injustices’’ faced by 
civil servants. 


REAL 
ESTATE 


cover | 


| 
| 


tion has improved to the extent 
some of the . safeguards 
which it was necessary, in the 
public interest *te impose, may 
be modified”’, 

Premier J, R, Smallwood has 
said the act decertifying the 
IWA would not be repealed, 

Newfoundlanders say agita- 


tion against this act has been | 


primarily from other provinces. 
Smallwood called an election 
Aug. 20 over disagreement with 
federal government on 
Term 29 and other issues. 


Prior to the election, the four- | 


man PC opposition split and 
two, James D, Higgins and 
A. M. Duffy, supporting the 
government, formed the United 
Newfoundland Party. 


The other two PCs, leader 


| Malcolm Hollett and G. R. Re- 


nouf, went down to defeat, 


Smallwood defeated Hollett in | 
| St. 


John’s West, having left 
Bonavista North to oppose Hol- 
lett. 

Liberals did not oppose Hig- 
gins, Duffy and one other UNP 
man. Two were elected. 

The Liberals lost two seats, 
one in Bell Island, the other in 
the two-man constituency of 
Harbor Main. 

Standing of the new Assem- 
bly: Liberals 31, PCs three, UNP 


two. 
Labor formed a party and 
entered the election with 17 


candidates, all but one of whom 
lost their nomination fees. 

Smallwood, who is 59 years 
old, has hinted he would like to 
retire to his farm and write, He 
may finish this three or four- 
year term, 

Portraits in oils of former 
Speakers of the Assembly, now 
hanging in the old Colonial 
Building will be moved to the 
new chamber. 

These will constitute one of 
the few links with the past in 
the most modern 
chamber in the British Com- 
monwealth. 


A feature in the chamber will 


be a new sound system being 
installed by Atlantic Films, 

It has no wires, no micro- 
phones. As one official describ- 
ed it, “the whole chamber will 
be bathed in electronic sound”. 
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A complete real estate service 
to Canadian businessmen .. . 


W. H. Bosley & Co. 





legislative | 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Cavada: 
Elsewhere: 


FOR LEASE 
OR SALE 
PRESTON, 
ONTARIO 


150,000 sq. feet manufac- 
turing space. All or part of 


ears $14 


$8 a year; y 
years $16 


$9 a year; 


o 
2 
2 





STORE FOR 
RENT 





several heated buildings. ° ° 

shane: Viable. 0% tae Windsor, Ontario 
structing). Brick and none 2-story and basement, 35’ x 106’. 
construction, sprinklered. Second floor and basement de- 
Rail sidings and loading signed for merchandising. 10- 
1} docks. ft. ceilings. Very attractive 
y building. Best of equipment. 

Call Olive 3-3246 Preston Formerly “John Smith Fashions 
Ltd”. Beautiful fixtures avail- 

GEO. PATTINSON & CO. LTD. able. Possession February Ist. 
JUDSON BRADWAY,_ 1100 

496 Cagie ‘Street Majestic Bldg. Detroit 26. 


Preston, Ontario 


*Phone WO. 2-9700. 
| 





| 





| 





AT AJAX-35 minutes from downtown Toronto 


e On 4-lane superhighway 401 


e Paved roads- ample parking 


| e Building occupies less than ¥ of site ample roon for expansion 
| 
e Lower taxes— lower rentals e High-pressure steam, etc. 
Early occupation—2000 to 50,000 sq. ft. Flexible leasing 
arrangements provide for your future change of plans or 


requirements. 


For complete details, phone or write: 


| ESTATES (CANADA) LTD. 


Royal Bank Building, Toronto, EM. 3.-9033 


















EDMONTON, ALBERTA 


WAREHOUSE 
SPACE 


27,000 square feet of warehouse space on trackage. 
Central location in Edmonton. Reinforced con- 
crete and steel building. Selling considerably below 
replacement cost. 





For further information contact 


ALEX HANSON 


WRITE, WIRE OR PHONE 










supply and sewage disposal sys- | total of 463,000 tons the year be-| director. — a a onde Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 A e b er 3 ros 
tems in farm homes. ~ | fore. Nesbitt, Thomson and Co. Ltd.| wed. ........ 95 8/32 266 9/16} : US 
. | The 1959 crop y ,| (Montreal)—N. E. Lane, manager) ppyrs "95 9/32 2.66 10/ ———————— = 

More money will be asked for ds for + ra ee | for Ontario; D. E. M. Schaefer, ere rey i = 9 - wis ok lh hn wadeck si 
flood control. |records for tons produced and | menteer tor Quebec: D..B. Gil a ocdeedee = pa ae ae G R DUNCAN & co 

The province will propose new] Over 543,000 tons of cagay bents| Manager institutional department /Tyeg, 17111." (95 7/32 2.66 7/16 ' . ere 
methods for removing inequities were harvested from 34,000 acres with headquarters in Toronto. {Ave ........ 95 43/160 2.66 47/80 Realtors e Insurers 10013 - 107A AVENUE, EDMONTON. ALBERTA 
in the freight rate structure yielding 14.7 tons per acre ’ | Niagara Finance Co. Ltd. (Toronto) U.S. rate reported by Bank of c , F 
which adversely sflect Manitoba f . pe le —R. J. Berger, district supervisor Canada. ommercial, trackage and industrial sites, wate: front properties PHONE GArd 4-834) 
ind Soni | Previous best yield was 14.65) covering eastern Quebec and| U.K. bid rate reported by To- 121 MAY STREET SOUTH FORT WILLIAM ea 

ustry and agriculture, jtons per acre in 1958. Montreal; G. J. Lavoie, advertis- | ronto - Dominion Bank. 
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\Canada’s ‘Interpreter’ Role 
‘Lands Lovick an Ad Account 


Canada’s reputation as inter-;passed several interested New 
preter among nations can help} York agencies in favor of the 
land an advertising account. 


Pint-Sized Detector Spots 
Radiation, Fits in Pocket 


MONTREAL (Staff) — Cana- | 
|dian scientists have developed 


Maas 





It only becomes practical in| 


conditions of fairly heavy ra-| Canadian organization. Reasons 
a ee re re eee ee nal a new vest-pocket radiation de-| dioactivity, such Mt might be| It did for James Lovick & Co.| for the preference: 

° PACKAGED FOODS $|tector that should sell for|found near an atomic power |°f Toronto. @ Canadians would understand 
. e|around $40. | plant or in the region of a recent | This Canadian ad agency is| both Australian and U.S. view- 
° satetnidibaiare tons rege cs , : To be produced by RCA Vic- | nuclear explosion. feskerrgec yg “ages of Aus-| points, ae 

e 10nal foods company is interested in purchasing | tor in Montreal, it is the result , | tralia to the U.S. illingness to work with a 
? for cash an established company, producing and market- °| of co-operation among its scien- ee eae eee aa! Here’s how it happened: small budget. ; 

° ing, on a national scale, packaged foods for the Super ® | tific team, Atomic Energy of | items as food or clothing would|. The government of New/@ A sympathetic attitude by 
> Market, large Chains, and department store trade, § | Canada Ltd. and Defence Re-) pe Hisrativ a matter of life and| South Wales, largest Australian| the firm to the problems. 

° Box 129, The Financial Post, Toronto ¢ | search Board. a... |state, opened a New York office) The Lovick program paints 
® © It is being offered for sale to or aa to stimulate North American] Australia as a good place for 
° © Until now this work has re- 











BUSINESS WANTED 


We are interested in obtaining control, outright purchase or 
merger with a small or medium sized well established company 
preferably having products of its own. We have: manufacturing 
facilities, engineers, management and capital. All communi- 
cations will be kept in confidence. ; 


Box 145, The Financial Post, Toronto 


BOOK PUBLISHING 


Wanted — to acquire for cash, a well-established 
book publishing company — Text books, Fiction, 
Classics, etc. Volume of $1,000,000 or over preferred. 


Box 127, The Financial Post, Toronto , 


















SALES AGENT AVAILABLE 





COULD YOUR FIRM | | Wholesale Hdwe, Building Materials & Office 
Furniture Fields 

STAND EXPANSION? | Having established single lines in these fields 

. now prepared to accept other non-conflicting 

i = = lines Remuneration by arrangement. High cal- 

Willing to invest from $25,000-$50,000 ibre sales, former sales manager, will bear full 


in a manufacturing company in ex- 
change for an active partnership. 


investigation 
Box 114, The Financial Post, Toronte 


Box 124, The Financial Post, Toronto 





ADDITIONAL 
CAPITAL 


Required by 








COLLECTIONS: 10 % 
WE GUARANTEE TO COLLECT 


for ten per cent, anywhere! Licenced, 
bonded, proven, Fifteen hundred ref- 
erences. Write DIXON Commercial 
Investigators Ltd.; Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


Manufacturer of 


FOOD PRODUCTS 
PRINCIPALS ONLY 


Apply Box 109 


The Financial Post, Toronto. 


Going Canadian Corporation having approxi- 
mately $400,000 carry-forward tax loss 


- obtainable over the next five-year period. 
SALE Write for full details. 


Box 136, The Financial Post, Toronto 


ATTENTION MANUFACTURERS 


Aggressive Winnipeg sales house wishing to round out sales 
portfolio, seeks agency for new lines. Wish to hear from 
makers of plastics for building trades, e.g. foam insulation, 
plexiglas, ejection moulded products. We have excellent con- 
nections with architects, engineers, and builders in the Winni- 
peg area. We also install what we sell. 


All replies confidential to 





Box 938, The Financial Post, Toronto 
Large company wishes 
to diversify by acquiring 


TO : S successful Toy manu- 


facturing business, anywhere in Canada. No limit 
as to size. 


Box 128, The Financial Post, Toronto 


NEW PRODUCT WANTED 
TO MANUFACTURE 


Substantial corporation with 

efficient metal fabricating 

facilities and good distribution 

connections will expand and 

diversify to accommodate. 
BOX 146, 

THE FINANCIAL POST, TORONTO 


WANTED 


Year-End Inventory 


Surplus, Overruns, Seconds, 
Inventory Clearances, Discon- 
tinued Packaging Materials. 


Kraft, Newsprint, Tissue, 
Waxed, Glassine, Cello, Poly, 
Boardstock, Foil, Corrugated, 
etc. 


Trans-Canada Surplus Sales 
146 Jarvis St. 5637 Cork St. 
Toronto Montreal 
EM. 8-8191 UN. 6-9581 ext. 711 








BUSINESS WANTED 
(TORONTO AREA) 


Sound commercial business with growth poten- 
tial sought by executive, aged 45. Onky estab- 
lished business bearing strict investigation 
considered. No partnerships; Full time term 
working agreement with present owner ideal, 


Box 113, The Financial Post, Toronto 

























SMALL 
ELECTRICAL APPLIANCES 


Large appliance manufacturer wishes to expand its 
Canadian operations by acquiring a company manu- 
facturing nationally distributed small electric 
appliances. 


Box 130, The Financial Post, Toronto 











WANT TO OWN 
" AN ESTABLISHED BUSINESS ? 


ONLY ONE EXCLUSIVE INCOME PRODUCING 
DISTRIBUTORSHIP AVAILABLE ... 


Unusual growth distributorship offered in distinguished, 
highly profitable business with a secure future. Nationally 
known and accepted product. 


During the past year we have selectively established dis- 
tributors, covering Jewelry, Drug & Gift Shops. This is a 
once-in-a-lifetime opportunity for a substantial individual 
_that is capable of taking over business with established 
agents producing reorders. Start your income immediately. 


This going business is offered by an American Company 
not able to supervise the Canadian operation. It requires 
full time on the spot supervision and control to develop 
its full potential. 





Capital investment of $25,000.00 required. 
WRITE BOX 140, THE FINANCIAL POST, TORONTO 




















| nuclear research establishments 
in Canada and abroad. 


Its important sales potential: 


Possible widescale acceptance 
by military and civil defence 
| organizations. 





Its developers point out that, | 


despite its simplicity, the new 
'detector is not a “do-it-your- 
| self” item for citizens presently 
| worried about fallout. 


‘quired scintillation or geiger 
counters both of which require | 
batteries or power supplies giv-| 
ing several hundred volts. 

The new equipment makes | 
use of a transistor and needs| 
only a low voltage. 

The detector, minus battery | 
and earphones, is only 1% in. 
long. 








| Black 


Lake asbestos mines, 
have delayed the day when 
United Asbestos will begin 


sharing revenue from the mine. 


To Sept. 30, costs of output 
exceeded sales revenue by $1,- 
|760,000. This will have to be 
recovered before United will 
| share in revenue. 


However, President A. B, Da- 
vidson states in the annual re- 
port tha. sales of asbestos are 
improving, and coupled with 
|cost reduction and better ore 
grade may mean start of cash 
flow to United by the end of the 
year. 
| American Smelting & Refin- 
ling, which operates the mine 
through a subsidiary Lake As- 
| bestos of Quebec, reported that 
in the last quarter of 1959, sales 
revenue exceeded costs. This re- 
flects improved demand for fi- 
bre. In the first half of 1959, 
asbestos producers in Quebec 








DISTRIBUTOR 


| With direct selling organization interested in extra line for 
Northern Ontario. The area now being covered is from Bradford 


north to Huntsville. 
| Ontario. Please apply to 








Would be interested in 


Asbestos Hope in Sales Rise 


High operating costs at the| boosted output 20% 


} 
over the} 
i 


previous year, 
| Continued dredging operations | 
|during the period of low sales| 
| in 1958 and 1959 resulted in 
higher unit costs. A total of $2 
million in dredging expenses| 
| was treated as a current charge 
| against revenue. 

At Sept. 30, United had cur- 
|rent assets of $3,395,133, large-| 
|ly in cash and short-term notes. | 
|Current liabilities were $51,218. | 
| But United has since paid $1| 
|million for a 50% interest in} 
| Thorold Concrete Block Co. This | 
\is the first’ step in a program of| 
| diversification whereby United | 
| will broaden its interest in the | 
| building supply industry. 


GREAT NORTHERN 

Warrants to buy 25,000 $1 par 
| common shares of Great Northern 
| Gas Utilities Ltd. are being issued 
| for $2,500 (U. S.) to an executive 
and director. Warrants, exercis- 
able at from $10 to $14 a share, 
expire in 1967. Recent price: $57. 





| 


PPORTUNITIE 


all of Northern 


Box 116, The Financial Post, Toronto 





DISTRIBUTION 


SERVICES 


Centrally located 
trackage. Storage 
shipping staff on 


quired. 


121, 


CANADIAN PATENT 
RIGHTS AVAILABLE 






New, Proven, Rugged, Safe, Economical, Flu- 
orescent Trouble Light Simple Fabrication, 
Tremendous Sales Potential. Lease or sell. 


A. J. FROEHLER, 
12 Westwood Drive @ Calgary, Alta. 





AGENTS: WANTED 


For an exclusive and attractive novelty 


small indoor 


fountains: 


in gloss and plastic 

Selling to retail outlets, Flower and 

Gift shops, also, very high potential 

in sales to Hotels, Restaurants, Clubs 

and other organizations. 

Agents required for all provinces ex- 

cept Ontario. 

We are specialists in all 

fountains and water plays. 

Box 144, 

The. Financial Post, Toronto 


types of 





i 





Completely new developments 


buildings and trucks. 
9. For further details write: 


Franchise Division, 


Able to provide distribution 


space in same building for sales personnel, if re- 


THE FINANCIAL POST, 








INVESTMENT OPPORTUNITY 
SOFT DRINK FRANCHISE FOR 
CITY OF TORONTO 


Pure Spring (Canada) Limited, are manufacturers and bottlers 
of the “Pure Spring” line of soft drinks with their head office 
and bottling plant for local distribution, in Ottawa, and with 
thirty-three plants bottling holding franchise to bottle their 
products in Eastern Canada and the West Indies. 


. The principal products of the “Pure Spring” line are Pure Spring 
Dry Ginger Ale, Sparkling Water, Collins Mixer, Honee-Orange 
Up-Town, Grapefruit’n Lime and India Express Tonic Water — 
as well as several other fruit flavours. 


services out of 
warehouse in Winnipeg, with 
space available, with clerical and 
hand for billing, etc., etc. Desk 





TORONTO 


!! EXCLUSIVE ! ! 


3 INI 
KING KOIN 


| LAUNDERETTE 


| Phileo-Bendix and ONLY Philco-Bendix 
can offer you all THREE types of true 
COMMERCIAL Washers, used in this 
Coin-Operated industry. 

The most successful and most competitive 
stores in the industry today are Philco- 
Bendix equipped. 

Over Twenty Years’ experience assures 
you the best return on your investment, 


able to compete in this fast-growing in- | 
dustry. 


CAN YOU QUALIFY? 
| WRITE, WIRE OR PHONE FOR INFO 


_KOIN LAUNDRY SALES, LTD. | 


20 College St., Torento, Ont. 
Telephone: WA. 5-4515 











| erally, 





Hold the “Aces” and you, too, will be | -— 





in the soft drink field, now being 


test marketed, would also be available. 


-“Pure Spring” has made greater progress over the past ten years 
than any other comparable line of soft drinks in Canada and the 
United States. In 1959 Pure Spring plants here sold over 80 
million bottles of their products. 

. Pure Spring products in cans are now being sold in Toronto by 
all the leading chain grocery stores. Until now there has been 
no attempt to exploit the Toronto market. 

. It is now our intention to enter the Toronto market with our full 
line of bottled and canned soft drinks and to this end we are 
looking for one individual or Company prepared to take on 
the franchise to bottle and distribute “Pure Spring”. 

7. This notice should be of particular interest to any Company with 
a substantial amount of production space or with a number of 
trucks not being used to full capacity. 

8.To enter into this franchise will involve a commitment in real 
estate, trucks, machinery and bottles of at least $250,000 — which 
figure will of course be reduced by availability of credit, existing 


PURE SPRING (CANADA) LIMITED, , 
22 Aberdeen Street, Ottawa, Ontario. 





economic and travel interest in}investment or for travel, tries 
the state and in Australia gen-|to break down common 
idea that the country is one of 


| Looking for an agency, it by-! “deserts and kangaroos”. 


Wen 
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ond for those whe have ability ic ote: 


EMPLOYMENT WANTED 
Getting Ahead | 


Astute businessmen plan for suc- | 
TRADE COMMISSIONER 


cess; they read The Financia! Post 

because it helps them make right |} Mori ncttrmene 
decisions. Yearly by mail in Can. | spons'biits 
ada $8; elsewhere $9 yearly. 


Canadian Government 


broad experience and suc- 
in trade, marketing and 
Desires position of increased re- 


spons'b} 


*Box 141, The Financial Post, Toronto 











LAWYER | ENGINEER 
Osgoode Hall Graduate, 30, with gen- || LAWYER 
eral law practice background desires 


5 years a mining engineer, graduate 
in law this June. 
John B. McLellan, 14th Floor, 
320 Bay St., Toronto, EM. 8-4511 


association with a progressive com- 
pany with head office in Montreal. 


Box 148, The Financial Post, Toronto 





PROFESSIONAL AVAILABLE 








Graduate Professional Engineer 
ENGINEER 


with successful career extending 
Available for temporary over 20 years in sales and man- 
Avallé ar} 
part time employment. 


agement of regional sales offices. 
Age 44. Capable of assuming re- 

Box 112, 
The Financial Post, Toronto 


or 


sponsible position at management 
level 


Box 115, The Financial Post, Toronto 


COMPTROLLER 


Chartered Accountant, age 31, pres- 
ently employed as Comptroller with 
a medium-sized company, seeks posi- 
tion in similar capacity with a pro- 
gressive organization with growth 
potential. 








Available 
EXECUTIVE CHEF 


Desires year-round position in first class 


Club or Hotel. Fully 
International Cuisine. 


experienced in 
Box 143, The Financial Post, Toronte Box 133, The Financial Post, Toronto 





with ten years experience witht major | | 
oil company as counsel and setretary || 


M.C.1 
wholesale experience in business management, 


degree. 15 years diversified retail and 


office administration, systems and pro- 






credit 


x cedures accounting and = sales supervision, 
seeks employment offering oppor- Seeks challenging position offering responsibil- 
*s: | ity and I Age—thirties, married, willing 
tunities. . j | to re-locate 
Box 126, The Financial Post, Toronto Box 117, The Financial Post, Toronto 


SALES EXECUTIVE 


| 
Age 45, extensive experience in Man- 
agement, Sales, Sales Promotion and | 
Training Programs, seeks responsible | 
position with established firm. Willing || 
to re-locate. | 


SALES EXECUTIVE 


desires position in United Kingdom 
Sales executive at present residing 
in Canada with many years experi- 
ence in the U; K. requires position 
of responsibility. 

Box 135, The Financial Post, Toronto 





Box 139, The'Financial Post, Toronto 








SENIOR EXECUTIVE 


Senior business exetutive holding responsible managerial position seeks 
change. Wide administrative and accounting experience in manufacturing 
and sales fields. Present earnings $15,000 per annum. Age 43. 






Box 134, The Financial Post, Toronto 








CHARTERED ACCOUNTANT 


age 39, with 22 years’ internatidnal professional and industrial ex- 
perience seeks position with good prospects in the profession, indus- 
try or commerce. 


Box 101, The Financial Post, Toronto 





Execttive, age 40, now Canadian citi- 
zen, married, no children. 7 years 
North American experience in produc- 
tion, contract estimating & administra- 
tion, sales. Similar U.K. experience 
oreviously. Now managing director 
manufacturer's agents. Intends return- 
ing U.K. at own expense for family 
health reasons. Seeks liaison represen- 


tative post U. K. to promote reciprocal 
east/west trade. 


Box 125, The Financial Post, Toronto 


SMALL FIRMS 


Graduate industrial engineer, 
three years experience with 
large Canadian corporations, 
looks for employment ‘in small 
progressive firm engaged in 
manufacturing and/or market- 
ing. Degrees held: B.Eng. — 
McGill. M.B.A. U.W.O. 
Some funds available for in- 
vestment in suitable firm. 

Box 142, The Financial Post, Toronto 








EXECUTIVE ENGINEER 


Does your firm recognize that its growth depends upon the accom- 
plishments of its engineering staff and on the calibre of the 
technical decisions made at top management level? If so, I would 
consider leaving my present position to bring 18 years of profes- 
sional engineering experience in research, design and management 
to your organization. 

Canadian. Would agree to residence 
for company adaptation only. 
Background is electronics, but would consider diverse fields offer- 
ing a challenging managerial opportunity. 

All replies will be answered. A resume will be supplied in confi- 
dence to any offers of interest. 


in U.S.A. for limited period, 


Box 72, The Financial Post, Toronto 


MR. EMPLOYER 


MASTER OF BUSINESS 
ADMINISTRATION GRADUATES 
University of Western Ontario, 1960 


With Undergraduate Degrees in: Liberal Arts; Chemistry; Economics; 
Chemical Engineering. 

With Interests in: Sales; Factory Management; Fiflance; Cost Control; 
Consulting; General Administration. 

Invite Your Inquiries: Resumes Will Be Sent Upon Request. 


Box 108, The Financial Post, Toronto 


YOUNG JUNIOR EXECUTIVE 


fluently bilingual, University graduate, nine years experience with 
food industry and related fields; production, technical sales promo- 
tion and production-sales co-ordination. Excellent. connections: 
Food, Agriculture, Government, Politics, etc. Would be interested in 
Sales Executive position in Ontario or Quebec. 


Box. 110, The Financial Post, Toronto 
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THE FINANCIAL POST 


APEC Seeks More Capital 


For Maritime Provinces 


By VINCE LUNNY 
MONTREAL (Staff) 
study of availability of capita) 
in‘the Atlantic Region has been 
started by the Atlantic Prov-| 
inces Economic Council. 

It will seek a basis on which} 
to recommend closure of gaps! 
in the area’s capital needs. 

“Risk capital is not plentiful,” 
said Nelson Mann, APEC’s ex- 
| ecutive vice-president, “and the 
entrepreneur with little more 








-|than an idea frequently con- 
siders this a serious handicap to! 


development.” 

Mann was addressing the 
Controllers Institute of America 
in Montreal, 

Recommended: 


Implementation of the capital | 


projects proposal of the Gor- 
don Commission to trigger more 


rapid growth in the Maritimes} 


and create better opportunities 
for profit. 

There is need to co-ordinate 
plans for a number of capital 
projects including: 

@ A ceuseway to Prince Ed- 
ward Island. 

@ The Chignecto Canal. 

@ The corridor road through 


|Maine and the Eastern Town- 
ships to Montreal. 

@ The underwriting of cost of 
electric power to process 
source materials. 


reé- 





A | 


'opment comparable with 


| “The question often has been 
raised,” said Mann, “whether 
Canada’s Atlantic Provinces are 
provided with sufficient capital 
to meet their needs for devel- 
the 
rest of Canada.” 

This is what the APEC study 
hopes to determine on a broad 
jscale. Preliminary studies have 
been. made through individuals 
and in small committees. 


Several Bids 
For Cotton Mill 


A number of offers have been 
received by Canadian Cottons 
Ltd. for its plants and other prop- 
erty at Cornwall, Ont., an official 
tells FP. 

Canadian Cottons, onte Can- 
ada’s No. 2 textile maker, ceased 
|operations in Cornwall toward 
|the end of last year. The plants 
were put up for sale. Earlier last 
year Canadian Corporate Man- 
agement acquired 90% of Cottons’ 
| outstanding stock. 

Moves to attract new industries 
to the St. Lawrence Seaway city 
of Cornwall, population 40,000, 
have so far been largely success- 
ful. Chances are that the Cana- 
dian Cottons properties there will 
find. buyers in the near future, 
Cornwall businessmen believe. 

One offer in particular, involv- 
ing a $1 million bid, is currently 
being discussed, FP understands. 
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HELP WANTED 


THE TOWNSHIP OF EAST YORK 


invites applications for the position of 


TOWNSHIP 


SOLICITOR | 


An interesting position for a person desirous of pursuing the field 
of Municipal Law and Administration. 


Applicants should be experienced in all phases of municipal legal 


work. 
Salary Range — $10,000.00 to $12 
subject to reconsideration. 


000.00 per annum, which may be 


Further information may be obtained from the undersigned. 
Reply in writing, giving. full particulars as to experience, educa- 


tion, age, and date available to: 


Miss D. M. Tucker, Clerk, 
Township of East York, Municipal Building, 
Coxwell & Mortimer Avenues, Toronto 6, Ont. 








WE NEED 

| managers 

engineers 

| salesmen 
research men 

for more than 

|50 positions 


} 
| 
| 
| 
| 


or 





| 
a. g. heighington associates 


| sninoeitplato bly 


yorkville towers, toronto — WA 4-813] 
















REQUIRED 
SALES ENGINEER 
Age 25-30 


By firm of process pump en- 
gineers. Applicant should 
have mechanical or chemical 
engineering degree, prefer- 
ably from Canadian wniver- 
sity, and 3-4 years engineering 
experience. Location will be 
Toronto with some travelling 
mostly in Ontario. Include 
details of experience. 


Box 118, 
The Financial Post, Toronto 





————<—$$_—- 


| GENERAL MANAGER 


gerial ability and one who will 


and be addressed to: 


Peat, Marwick, 
12 Duke St. 





Applications are invited for the position of General Manager 
of a Prepaid Medical Service Plan with offices located in 
Halifax, N.S. This position requires a person of proven mana- 


be capable of developing future 


policy of the association. Remuneration will be commensurate 
with the qualification of the applicant. 

Applications, which will be held in strictest confidence, should 
give full particulars of education, experience, references, etc., 


Mitchell & Co. 


Halifax, Nova Scotia 





An Important Opening in 
CHEMICAL 


concerned with this area. 


tration would be an asset. 


Enquiries regarding this 


be written to: 


Montreal 25, P.Q. 


MARKET RESEARCH 


A man experienced in market research and development in the 
industrial chemicals and plastics field, is required for a newly 
organized Development Department located in Montreal 


He will undertake systematic and continuing studies of domestic 
and overseas markets for a wide range of chemicals and allied 
products. Particularly sought, is a demonstrated capacity for self- 
initiated action leading to the generation, appraisal and further- 
ance of expansion and diversification proposals plus the ability 
to establish effective working relationships with the several groups 


Qualifications should include complete familiarity with the tech- 
niques of industrial chemical markets research and sound experi- 
ence with a major corporation. A degree in chemistry or chemical 
engineering is required and formal training in business adminis- 


sition will be treated with the strictest 
confidence. Application¥ should include a personal resume and 


The Manager, Development Department : 
Canadian Chemical Company, Limited 
1600 Dorchester Street West 








A TEXAS OIL COMPANY 
WANTS MAN OVER 45 


WE NEED a good man at once 
and we are willing to pay top 
earnings. We prefer someone 
between 45 and 65... who can 
make auto trips for about a 


REGIONAL 


SALES 


MANAGERS 


SALES ENGINEER 


Manufacturer of Automatic Controls and Oil Field 
Equipment requires Sales Engineer for Toronto Office. 
He should have a minimum of 2 years’ experience 
in Petroleum, Chemical, Therma] Power or associated 
industries and be interested in a challenging career. 


REQUIRED one each for Ontario, 
Quebec, Winnipeg, Edmonton and Van- 
couver. Must be completely capable of 
hiring and trainin 
outstanding job selling a $500 product, 
which has excellent acceptance with, 
and is greatly needed by the automo- 
bile dealers and service station opera- 
tors. A mechanical background, while 
preferable, is not necessary, and pref- 
erence will be given a top salesman 
‘with outstanding management ability. 
€arnings are by salary and commission 
and should range around $25,000 per 
year. Apply by letter, giving complete 
resume to Mr. Bateman, World Wide 
Distributors, 76 Church Street, Toronto. 
EM, 6-2913. 





Management Consultants 


week at a time... and can 
call on small town industrial 
and rural property owners. 


WORTH $12,000.00 


Our top men draw exceptional 
earnings up to $12,000 in a 
year. .This opening in your 
area is worth just as much to 
the right man. We take care 
of all ‘deliveries and collec- 
tions Pay earnings in ad- 
vance.. Write a confidential 
letter to 

President, Dept. FP 1, Box 711 
Fort Worth 1, Texas, U.S.A. 


salesmen to do an 


Regional 
Sales Manager 


Required by major electrical manufacturer. Unusual 
opportunity created by aggressive expansion pro- 
gramme. This key position requires an experienced 
man with exceptional organizing and administrative 
ability to promote sale of comprehensive range of 
industrial electrical products. 


Eventual location in eastern or western Canada. 


Salary will be fully commensurate with the importance 
of the position plus attractive bonus based on results. 


Replies will be held in strict confidence and should 
contain a complete outline of personal background 
and professional history. Address replies to: 


TECHNICAL SERVICE COUNCIL 


2 Homewood Avenue 
Toronto 5 


Since 1927, the non-profit placement service for engi- 
neers, scientists and executives. 














GENERAL MANAGER 


Required to head-up and expand an established foreign automobile 
sales organization operating from coast to coast. 

Candidate MUST be BILINGUAL and capable of managing a small 
but growing organization. While some experience in the auto- 
motive industry would be an advantage, this is not essential. The 
prerequisites are DRIVE and MANAGEMENT ability with some 
emphasis on sales experience. A new Canadian, fluent in French, 
but with good overseas experience, might also qualify. 


Applications held in confidence 


A Division of 
LEETHAM, SIMPSON LIMITED 
550 Sherbrooke St. W., Montreal 
































































THE PROVINCE OF MANITOBA 
requires an 


INDUSTRIAL DEVELOPMENT 


ENGINEER 


for THE DEPARTMENT OF INDUSTRY AND COMMERCE 


The Province of Manitoba requires a graduate engineer with a 
minimum of seven years diversified experience in industry to 
join’ a team of specialists working to promote industrial 
development within the Province. This engineer must be able 
to work without direct supervision and must be able to adapt 
himself to a continuous flow of new problems. He will need 
sufficient financial knowledge to prepare financial as well as 
technical analyses of the programs on which he will be work- 
ing. He .must be able to meet and converse freely with all 
types of businessmen but does not need sales experience. 


SALARY RANGE: $8760-$10,560 per annum 


’ Full civil service benefits including three weeks annuaj vacation 
with pay, liberal sick leave with pay, and pension privileges. 
Apply giving full particulars to: 


MANITOBA CIVIL SERVICE COMMISSION, 
ROOM 247, LEGISLATIVE BUILDING, 
WINNIPEG 1, MANITOBA. 


EUROPEAN CONSULTING OPPORTUNITY © 
MANURACTURING -INDUSTRIAL ENGINEERING 


Minimum Starting Salary to $18,000. Plus Bonus 
The Job... 


Expansion in one of our International Associated Companies has created an 

for a Senior Assignment Director to supervise consulting assignments 
in manufacturing companies centred principally in Europe. Some travel will be 
involved, but individual jobs will be on a long-term basis, with expenses for 
family relocation and car provided The first assignment will deal with analysis 
and re-organization of a large European multi-plant organization engaged in 
the grenndecture and assembly of industrial and consumer metal goods. Excellent 
sw for growth within a world-wide consulting organization. To start 

arch Ist. 


The Man... 


A young mariufacturing executive, 35-50 years of age, with highly 
} mental ability and proven experience.. Education must include 
Mechanical or Industrial Engiweering degree; an MBA would be helpful in 
addition His experience covers a wide range of responsible ae in large 
. He must have a thorough knowledge of Methods Improvement and 

Work Measurement. Cost Analysis, Production Planning and Control, Labour 
Relations, and Organization Analysis. and Development. He is unusually 
energetic, decisive, mature, a good organizer and able to supervise specialists 
in a-wide ra of consulting assignments. Working knowledge of some foreign 


aap preferably German and/or French. 
Canadfn or American citizen © 


Fully qualified candidates should reply in writing or telephone 
Mr, Rourke, AV. 9-6193 


PAYNE-ROSS 


LIMITEoS 


Preference given to 


management consuitants 
550 SHERBROOKE ST. W., MONTREAL 


































































Salary commensurate with experience and ability. 


Reply with details to 
Box 123, The Financial Post, Toronto. 


MANAGEMENT CONSULTANT 





HELP OF THE HIGHEST CALIBRE 


Of highest calibre, required to assist in organizing new 
management consulting firm. Qualified man will be 
offered partnership in the firm. 

Chartered Accountant preferred. Must have experience 
in some of following areas: Management Accounting, Pro- 
duction Control, Clerical Work Measurement, Organization 
Studies, Costing, Systems and Procedures, Mechanizations. 
Applicant should state age, experience and professional 
qualifications. 


Box 120, The Financial Post, Toronto 





ASSOCIATE EDITOR 


For Leading Canadian Business Publication 


WE REQUIRE 


An experienced, eareer-minded editor, capable of feature writing and with original ideas on 


ae WE OFFER 


Top salary. excellent promotion prospects, full company benefits, modern working conditions 
and an opportunity to reach a national audience with a fast growing publication. Please 
send pertinent background detail in confidence to: 


PERSONNEL MANAGER 
MACLEAN-HUNTER PUBLISHING COMPANY LIMITED 
481 University Avenue e Toronto f, Ont. 


SALES REPRESENTATIVES 


Rapidly expanding national organization requires a number of 
additional sales representatives interested in better than average 
income. 
Age 28-43, 
energetic. 


Good education and character, ambitious and 
Send resumes in confidence to: 
Box 132, The Financial Post, Toronto 


Our staff has been advised of this advertisement, 





OPPORTUNITY FOR 
EXPERIENCED NEWSPAPER MAN 


If you have had experience in all 
phases of newspaper publishing and 
believe that you can qualify to as- 
sume complete responsibility for pub- 
lishing a long-established weekly in 
a progressive southern Ontario town, 
please write full particulars of your 
qualifications. This opportunity will 
require imaginative editorial and pro- 
motional skills to kéep pace with 
community developments and to 
create a product which will be in 
demand, To the man who proves 
himself in this position will be an 
opportunity for ownership under fav- 
ourable term ovurchase_ conditions. 
Apply a 

Box 147, The Financial Post, Toronte 


CHARLES 
EXECUTIVES 


& Part-Time Personne! Ltd. 
Specialists in supplying 


to the 
Advertising — Marketing 
Sales Fields 


HU. 7-1576 


EGLINTON EAST TORONTO 12 


PRODUCTION PLANNER 


The Job... 


To plan and set up production 
schedules, balanced shop 
loads, manpower forecasts and 
preparation of statistical 
analyses of performance within 
these planned activities. 


The Man... 


A keen analytical individual 
coupléd with the aggréssiveness 
and follow-up ability to obtain 
co-operation with all levels 

of plant personnel. 


A five year industrial 
background in production 
planning and scheduling with a 
wide diversification of products 
would be of particular interest. 


The firm, located in Ontario, 
is a rapidly expanding medium 
size job shop engaged in 

métal manufacturing. 


Please reply in confidence to: 


PAYNE-ROSS 


LIMITao 


management consultants 
250 University Avenue, Terente, Ont. 









THE UNITED NATIONS 


RELIEF AND WORKS AGENCY FOR 
PALESTINE REFUGEES IN THE 
NEAR EAST : 


invites applications from qualified candidates 
for the following international post: 


FIELD PERSONNEL OFFICER 


‘Responsibilities include the administration of the 
personnel office, application of the Agency's Staff 
Regulations, participation in management functions 
(planning and determining labour requirements), 
preparation of budget estimates, and reports, Mini- 
mum qualifications acceptable are University de- 
gree, or its equivalent and several years experience 
in personnel administration either in international, 
governmental or comparable organizations. Excel- 
lent English essential; French and/or Arabic an 
advantage. 


APPLICATIONS 


Qualified candidates should apply in writing by air 
mail to Chief Personnel Division, UNRWA, UNESCO 
Building, Beirut, Lebanon, designating post vacancy 
concerned and indicating qualifications, experience, 
age and citizenship. Name and address should be 
typewritten or printed in BLOCK LETTERS. Informa- 
tion relating to remuneration and conditions of 
service will be furnished by mail to candidates who 
meet the above requirements. 
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January 23, 1960 





THE FINANCIAL POST 





HELP WANTED 


SENIOR SALES ENGINEER 
Industrial & Utility Instrumentation Fields 


Long Established Canadian manufacturer of diversified recording and 
control instruments and valves for the major industries, gas and electric 
utilities requires graduate engineer age tc 35 years with minimum of 3 
years sales experience for Toronto and vicinity. Experience in instru- 
mentation application preferred. Write giving details of experience, 
education, background and salary required. All enquiries will be treated 
confidentially. Our staff have been advised of this advertisement, 


Box 111, The Financial Post, Toronto 


ORGANIZATION and METHODS 


A large municipal corporation requires the services of two 
experienced organization, systems and methods men, (Toronto 
Area) 


ORGANIZATION AND METHODS ANALYST 


Requirements—University. Graduate preferably in Business 
Administration or Commerce & Finance or a person possessing 
a recognized accounting degree. 

Minimum of three years experience in a large systems and pro- 
cedure operation, involving re-organization of clerical and 
departmental routines, electronic systems and methods, data 
processing, feasibility studies, etc. 

Must possess a creative, analytical and logical approach to a 
variety of problems and be capable of developing and present- 
ing Sccoaeanatia programmes. 


SYSTEMS AND METHODS ANALYST 


Requirements—-Experience in general and electronic systems 
and methods field. Ability to accept responsibility. 


Excellent employee benefits are applicable and the salaries are 
commensurate with experience and ability. 

Please reply in confidence, submitting complete details of back- 
ground and experience, salary required and when available to. 


BOX 119, THE FINANCIAL POST, TORONTO 








SENIOR 
INTERNAL AUDITOR 


A large Canadian Company requires a Senior Internal 
Auditor for one of its divisions in south-western Ontario. 
Preference will be given to candidates with internal audit- 
ing experience in manufacturing operations, together with 
a knowledge of systems and computer applications. A recog- 
nized accounting degree would be desirable. This position 
offers opportunities for advancement. 

Attractive starting salary, plus comprehensive company- 
paid benefits are provided. Please reply in writing, stating 
age, education, experience and salary desired to: 


Box 137, The Financial Post, Toronto 








SALES MANAGER 


REQUIRED 


for brand new Encyclopedia Canadiana fo direct sales. Thousands of leads 
now on hand. We must have someone to organize and hire men to follow 
up these leads and turn them into sales. This position puts you in on 
the ground floor, with a product thot is strictly Canadian, done by Cana- 
dians for Canadians and sensationally written up in Editorials in Time, 
Maclean's and leading newspapers across Canada. Tremendous earnings 
for the right mon. 


Write or phone DARREL P. SIMPSON 


CANADIANA COMPANY LIMITED 
66 Bailey Crescent 


SCARBOROUGH, ONTARIO, ATlantic 2-5431 





UNIVERSITY GRADUATES 


with strong interest in 


~ SALES 


are required by 


SHELL OIL COMPANY 


OF CANADA LTD. 


SHELL offers excellent opportunities to candidates interested 
in training for positions in Sales. Candidates must have po- 
tential to advance to Management positions in the Marketing 
Organization. 

Full range of benefits, salary commensurate with education 
and experience, desired age 22-28. 


Apply in writing outlining background to: 


Employment Manager 
Box 400 Terminal “‘A’’, Toronto 1 








CHARTERED ACCOUNTANT 
COMPTROLLER 


Required by large well-established and progressive merchandising 
firm located in Northern Ontario, 


Age: 30-35 


Applications, which will be held in confidence, should give full 
details of education, experience and present salary. 


BOX 38, THE FINANCIAL POST, TORONTO 


Salary: Full Commensurate 





CONTROLLER 


Required by expanding progressive steel company with 
Head Office in Port Arthur, Ontario. Reporting to the 
Management, the Controller is résponsible for financial 
planning and reporting, administration of forecasts and 
budgets, cost and general accounting and supervision of 
accounting staff. 


Applicants must have background and experience of ac- 
counting management ,and financial control. Excellent 
salary and career for the right man. Apply in confidence in 
writing only, giving complete details to 


DUNWOODY, SAUL, SMITH & CO. 


Chartered Accountants 
103 Brodie Street South, Fort William, Ontario 











| Astute businessmen plan for suc- 
| cess; they read The Financia] Post | 
because it helps them make right | 
| decisions. Yearly by mai] in Can- 
a $8; elsewhere $9 yearly. 



























proven | Read for profit 
| Don't let business surprises catch 
CENTRE you off balance. Get The Financial 
=i Post for timely, week-by-week 
Executives coverage of business across the 


land. 
In Canada: $8 a year; 2 years $4 
Elsewhere: $9 a year; 2 years $16 


at all levels 


Suite 304, 97 Eglinton E. 
Terente 12, HU. 1-630! 








INDUSTRIAL RELATIONS MANAGER 


Required Immediately 
National Manufacturing firm requires an experienced man to head 
the Industrial Relations Department of its operation in the Mid-West. 
This is a new staff position which will entail full responsibility for 
the recruitment, selection and induction of new employees, personnel 
records, wage and salary administration, employee benefits and serv- 
ices, training, personnel appraisal and development, employee com- 
munications, accident prevention, and negotiation and administration 
of Union Agreements. 
Prior training (University graduates preferred) and several years of 
experience are essential requirements. 
Salary open. Applicants are requested to mail details of their quali- 
fications to INDUSTRIAL RELATIONS COUNSELORS SERVICE, 
INC., 85 Bloor Street East, Toronto 5, Ontario. 





ENGINEERING 
SALES MANAGER 


Required for national company with head office near Toronto. Preferably 
a graduate in civil, 25-35 years of age and at least 5 years experience in 
concrete, reinforced steel or allied field. Responsibilities will include 
application enginéering for customers and branches, new product develop- 
ment, redesign of existing products and customer contacts. 

Salary commensurate with experience. Liberal fringe benefits. 


Please apply in confidence giving full details of experience, etc., to: 


Box 131, The Financial Post, Toronto 









ONTARIO 


PSYCHOLOGICAL 


For aptitude and 


executive assessments. 
Career planning 


Getting Ahead 





1-6301 © 


Ania 


97 Eglinton Ave. £., Tor., HU. 








WANTED: 
PLANT ENGINEER 


Interesting opening with large newsprint mill, located in the 
Saguenay Region, Quebec, for a Mechanical Engineer with 10 years’ 
experience in the Pulp and Paper Industry. 

ATTRACTIVE SALARY — WELFARE PLAN — STATE EX- 
PERIENCE — AGE AND MARITAL STATUS. 


Box 138, The Financial Post, Toronto 


MANUFACTURING 
MANAGER 


Our client is seeking a man with proved ability to direct 
a manufacturing operation, preferably with experience 
in steel sheet and plate fabrication. 

Responsibilities will include the direction of manufac- 
turing departments, procurement and material control, 
cost estimating, production engineering and some product 


design. 
Location: Montreal Area. 
Salary: Up to $15,000. 
submit and personal fesume to: 


Please application 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering, 
807 Sun Life Building, Montreal. 









SALES REPRESENTATIVES 


Large company operating on a nation-wide basis requires a number 
of sales representatives. The man we seek is age 28 to 40. He 
has not yet found the line of business he hopes to make his life 
work, he has a good education and above all is a man of character, 
ambition and energy. Such a man will make a favourable impres- 
sion on the first interview. He should be interested in a better than 
average income. The man selected will, be thoroughly trained 
with a growing company with modern ideas. The applicant mest 
give complete information, including address and telephone number 
in a letter asking for an interview. . 


Box 51, The “Financial Post, Toronto. 


DEPARTMENT STORE 


Requires a self-starting manager to handle all advertising and sales 
romotion. Our staff operates on a five-day week and has the 

benefits of a group medical and hospital plan, as well as life in- 

surance. 

We have just opened our second store, after having been establish- 

ed for many decades. This is an excellent opportunity to grow 

witha proueeenve company. 

Please reply giving your experience, age, marital status, and salary 


expected to: 


Mr. T. S. A. Sutherland, 
JOHNSTONE-WALKER LTD. 
P.O. Box 7, Edmonton, Alberta 



















OIL REFINERY PROCESS ENGINEERS 


for 


NEW CANADIAN REFINERY 


For openings in our Technological Department. Chemical 
Engineering degree and 3 to 6 years experience in Process 
Engineering and Technical. Service desired. Send resume 
of experience, education, personal history and salary to 
R. C. Felt, Refinery Manager. _ 


IRVING REFINING LIMITED 
P.O. Box 1260, Saint John, New Brunswick, Canada 





SS 



























E ARE HAVING our 

first spell of really 
cold weather, which means 
that our radiators are be- 
having eccentrically. 

A good many of them have 
ceased to function, as they 
usually do when they are 
most needed. 

They resemble the Habeas 
Corpus Act which is always 
suspended as it was in 
1940 — when the liberty of 
the subject is peculiarly en- 
dangered. 

There is little to warm us 
up, even in politics. The 
swastika scare has now been 
pushed off the front pages of 
the newspapers, and a bomb 
outside one of Sir Oswald 
Mosley’s offices got only an 
inch or so of print. 

However, some sections ‘of 
the Press are doing their 
best to keep the business 
alive by publishing stories of 
what is supposed to be hap- 
pening in Germany. 


They report that neo- 
Nazism is flourishing in 
secret and no doubt they will 
soon discover that Hitler is 

’ still alive. 

The Communists are doing 
their utmost to keep the issue 
of paintpot politics alive, and 
they would like to persuade 
the public that the Tories are 
somehow involved in it. 

And anybody who ridicules 
the suggested boycott of 
South African exports is also 
smeared as a Fascist. The 
boycott, of course, will not 
be operated, and if it were, 
and the South Africans re- 
taliated, the consequences to 


such ports as_ Liverpool 
would be dire. 
- 7 * 


We are being taken behind 
the political scenes’: by Sir 
Anthony Eden’s memoirs, 
mow appearing serially. 

They are interesting in vir- 
tue of being written by a 
former Prime Minister, but, 
let us face it frankly, they are 
preternaturally dull. 


Whatever else Sir Anthony 
may be, he is not a good 


TU 


Mel, 


: 


a1ead meal 
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Letter from London 


Prosperity helps many, 
including clergymen, 
to be better Christians... 


writer, and if he had been 
wise he would have employ- 
ed a “ghost” to knock his 
reminiscences into shape. 
There is no disgrace in 
having a ghost. And there is 
certainly nothing nove] in it. 
Perhaps Sir Anthony be- 
lieves that he is better with 
the pen than men who have 
spent their working lives in 
writing. If so, it would not 
be the first time that he has 
grossly deceived himself to 
his own undoing. 
There are plenty of good 
writers about, even though 
the mortality rate during the 


last year or two has been 
heavy. 

The latest addition to the 
melancholy list is Nevil 
Shute (Norway). 

When Mr. Shute was at 


Oxford just after World War 
I, nobody would have picked 
him out as the man who 
would develop into the most 
successful novelist of his 
generation. 

His specialty was engi- 
neering and he stammered 
badly, which prevented him 
from shining, or cutting. any 
sort of figure, in the ultra- 


literary Oxford of those 
days. 
Perhaps that is why’ he 


turned, as Somerset Maugh- 
am (who also stammers) 
did, to the printed word to 
express his views on and to 
the world. 

Mr. Maugham has made a 
huge amount of money as an 
author. Mr. Shute could not 
hope to make as much, as he 
wrote when income-tax had 
risen to penal levels. 

It was on that account that 
Mr. Shute exiled himself and 
settled in Australia a few 
years ago, and if was in Aus- 
tralia that he died. 

He was a magnificent nar- 
rator, with only one superior 
in that category among the 
English-speaking peoples. 

Mr. Shute himself would 
not resent being placed sec- 
ond to C. S. Forester. 

- * 7 

Authors have to pick and 
weigh their words. Arch- 
bishops can say just what 
comes into their heads, with- 
out any greater risk than 
frightening churchgoers 
away. 

It is a freedom of which 
the Archbishop of Canter- 
bury, Dr. Fisher, often avails 
himself, not always with the 
happiest results. 

Preaching at Croydon par- 
ish church recently, His 
Grace let himself go about 
the phrase “‘we’ve never had 
it so good”. 

He said it is a dreadful 
phrase: “Whenever I hear it 
I say to myself in the words 
of our Lord, how hardly 
shall they that have riches 
enter into the kingdom of 
heaven.” 

When we all have incomes 
of £7,500 a year and live in 
a palace—which is the Arch- 


bishop’s comfortable situa- 
tion — he may have reason 
to worry. 


But, except for the fortu- 
nate few, we are not rich. We 
are simply, as a nation, en- 
joying a higher standard of 
life than our predecessors 
did. 

Among the beneficiaries 
are the poorer clergy, whose 
penurious existence used to 
be painful to contemplate. 
The managers of the Church 
finances accordingly decided 
that they would change their 
policy and invest _ the 
Church’s funds in equities. 

In the last five years that 
change has brought capital 
gains of £50 million, and it 
has, by extension, brought 
dignity and peace of mind 
into the homes of many who 
have a cure of souls. 

Even now, the rank and 
file of the clergy, like the 
rest of us, are a lohg way 
from palaces and surtaxed 
incomes. 


But they and their families 
are happier, if not better, 
Christians, in virtue of being 
able to buy all the necessities 
of life and perhaps some of 
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land the $22.5 million Cross R rere Cc 
|Country Centre at Yonkers, ' eae ert orp., 
N.Y. | financial counsel and real estate 


they are further 
from = short 
despair. 


removed 
commons and 


+ * + 


Conceivably the Arch- 
bishop was cheered up by the 
shake-out in the stock mar- 
kets which began a few days 
before Christmas, 

The svent was overdue, es- 
pecially as a warning to the 
inexperienced investors, who 
seemed convinced that prices 
never fall, but only 
steadily. 


There was a tendency on 
the part of those investors to 
regard share-buying as 
equivalent to backing horses | 
that are incapable of losing. 

They have had a few jolts 
which should prove salutary. 


There will be another jolt 


if the bank rate is raised to | 


bring it more into line with 
the higher interest rates in 
other financial centres. 


rise | 


'U.K.-Controlled Company | 


| firm 
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THey are the Earl of Mans- 


and 432,000 npv common shares. 


|form of units. 


iconsisting of a $100 debenture 


| directors of the U, K, parent. 


Plans Realty Financing 


A secondary offering of de-|field (a director of Royal In- 
benture-stock units in a new/surance Co.), chairman; Sir 
real estate firm, specializing in| Ernest Harry Lever, Dorking, | 
shopping centres, will be made|deputy chairman; C. W. _P.| 
about the end of January. Hampton, London; James H.| 

Magee, Wellesley, Mass., an| 

L Corp. plans to|““5** v 

aay surueraetniie. rent | officer of John Hancock Mutual | 

ments. in addition to the two | Life Insurance Co. Nathaniel 

shopping centres it now owns— | a and Francis Blake, 
the $808,000 Southgate Shop- | >0ston. 


. eays The last two are chairman| 
jf a ; ; 
ping Centre at. Chiiwack, B.C and vice-chairman of Allied 


i 


consultants, which has a five- 
year contract as advisor to the 
Canadian firm. 


Dollar Land Corp. is a subsid- 
iary of Dollar Land Holdings | 
Ltd., a U. K, firm. 

An offering Monday of 2,254,- 
000 par £1 shares of the parent 
on the Stock Exchange, | 
London, was oversubscribed six 
times. 

The parent will retain 90% 
of the Canadian subsidiary’s 
capitalization of $7.2 million 7% 
30-year unsecured debentures 


Canadian directors: Walter 
Harris, former federal finance 
minister; Victor M. Seabrook | 
and Peter Wright, Toronto law- | 
yers; and Gerala Arundel-| 
Evans and Harold A. Stevenson | 
of Montreal, 

Dollar Land Corp., the Cana- 
|dian company, owns 3,800 of 
\the 4,100 authorized shares of 
its U. S, holding company, | quired through New Townships 
County Dollar Corp, | Management Co, of Nassau, Ba- 

The Yonkers centre, covering | 
70.8 acres, was started. in 1951|This firm is being retained to 
and is now leased to 83 tenants. | investigate properties consid- 
Rental was $1,545,587 in 1958,)ered for purchase by Dollar 
and now about $200,000} Land Corp. 
higher. The former owner, Sol | After completing the pro- 
G, Atlas Realty Inc., will con-| posed purchases in Yonkers and 
tinue to manage the property| Chilliwack, the Canadian com- 
for two years, at a fee of $47,-|pany and its U. S, subsidiary 
000 a year, | will have some $1.3 million for 

Southgate centre in Chilli-| working capital and for invest- 
wack was built in 1958; current| ment in other North American 
annual rentals amount to about] real estate, 


$73,000, It is being managed 


ver, at an annual fee of $2,000. 


The two properties were ac- 
The remaining $720,000 de- 


bentures and 43,200 shares are 
being placed privately in 
Canada. 

A part of this private place- 
ment is expected tc be offered | 
to the public shortly, in the) 1s 


Price will be $160 per unit, 


atid six common shares, 
Six of the 11 directors of the 
Canadian company are _ also} 








aston 


Get behind the wheel of a 1960 Cadillac some 
day soon—point its handsome hood down 
your favorite stretch of highway—and listen ! 


Except for the occasional lullaby of the 
passing breeze, there will be literally nothing 
but silence to greet your ears. 


But, oh, how meaningful that silence is! 


For it speaks, with irrefutable logic, of the 

. ingenuity of Cadillac design—and of the 
soundness of Cadillac engineering—and of the 

skill and integrity of Cadillac craftsmanship. 


A GENERAL MOTORS VALUE 


January 23, 1960 


hamas, at a fee of $1,332,667. | 


PH. AM 3-3470 


Directors of the U. K. com- 


such investments, 
Emphasis will be on acquisi- 
|tion of property with substan- 
tial growth potential. 
Prospectus for the U, K. issue 
|states that agreement has been 
|reached with investment deal- 
ers Andras, Hatch & McCarthy 
of Toronto and Odlum Brown 
| Investments Ltd. of Vancouver 
|to seek a listing for the Cana- 
|dian company on the Toronto 
|Stock Exchange, maintain a 
market in its securities until 
|listing, and to market 10% of 
its capitalization for a commis- 
' sion or fee of $50,000. 


THE FINANCIAL POST 


OIL PROPERTIES 
ARCTIC ISLANDS 


21,000,000 ACRES 


SIEBENS LEASEHOLDS LTD. 


CONTACT IF INTERESTED 
1134-8th AVE. S.W. CALGARY 





dee Scola | Sika pease 
by H. A, Roberts Ltd., Vancou-| pany are considering several | Vancouver Harbor 


Study Instituted 


A study of present and future 
needs of Vancouver Harbor will 
{be started shortly by the Na- 
{tional Harbors Board, it is an- 


|/nounced by Transport Minister 
Hees. 
Present facilities, harbor effi- 


ciency, gravel resources and their 
use in development of industrial 
sites, and more effective use of 
lands in some harbor areas will 
| be reviewed. 

Traffic handled in Vancouver 
harbor last year compared favor- 
ably with 1958 despite the 49-day 
lumber strike, it was reported. 


The Coupe de Ville 


Nilence is the Voice of (juality 


And just as silence is the voice of quality 
in a motor car—so quality, in its own turn, 
is the product of experience. 


For: almost six decades, Cadillac has de- 
voted itself exclusively to the creation of the 
finest motor cars that the current automotive 
science would permit. 


So rigid, in fact, has been Cadillac’s 
adherence to the principles of quality that 
the two have become virtually inseparable in 
the public mind. 


Never before, however, has this quest for 
perfection been as fruitful as in 1960. 


In its styling and design, in its construction 


and assembly, and in its attention to detail— 
it is, far and away, the finest Cadillac yet. 


We suggest that you see this new Cadillac 


—and drive it—and listen to it—very soon. 


You'll find that the quiet of a Cadillac 


is the most eloquent sound in motordom. 
Give yourself this delightful experience today, 
Your Cadillac dealer is awaiting your visit. 


CAD-5608 





The appointment of John E. Chilman as 


the luxuries. 

And, with all respect (or 
“‘none) to the Archbishop, the 
clergy, with their less exigu- 
ous incomes, are not further 
refnoved from the kingdom 
of heaven merely because 


VISIT YOUR LOCAL AUTHORIZED CADILLAC DEALER 


SEE YOUR CADILLAC DEALER 





Manoger ef Heggie Advertising 
Company Limited has been announced by 
Jack Heggie, President. in addition to his 
new duties, Mr. Chilman will continue te 
supervise work on certain accounts within 
the agency. 
Sremmmnamiemcarinnoree mre 











Addresses Made at the Annual Meeting of Shareholders 


The Royal Bank of Canada 


James Muir, Chairman and President, 





Declares Recent Experience Holds Lessons 
For Monetary Authorities and Chartered Banks 
In Combating Booms and Slumps in the Future 





Ambiguities in concept of money supply and defects 


in monetary mechanism still hamper 


central-bank control of credit 





Canada needs aggressive leadership by government, backed by 


self-discipline of all producing groups if she is to maintain 


trade position, high living standards, economic growth 





General Manager reports assets at $4,129,658,661 — Capital Funds exceed 
$256,000,000 — Over 3 million depositors — Home loans arranged by 
“Royal” represent about 30% of all N.H.A. loans held by banks 





ADDRESS OF CHAIRMAN 


James Muir, Chairman and 
President, in moving the adoption 
of the Directors’ Report said: 


The 90th Annual Report and 
Balance Sheet of the bank are in 
your hands. As usual, the details 
will be discussed later in today’s 
proceedings. 

Since we last met, Mr. B. L. 
Mitchell, a Vice-President and a 
Director of the bank since 1945, 
died suddenly. He had been con- 
nected with the bank as a mem- 
ber of the staff and then as a 
member of the Board for a period 
aggregating more than fifty-five 
years. B. L. Mitchell’s services 
were of a quite exceptional order 
and he passed away midst the 
affectionate regards of a host of 
friends outside as well as inside 
the bank. 

For reasons of health and 
through a desire to lighten his 
business responsibilities, Mr. Tay- 
lor-Bailey has not offered his 
name for re-election. Mr. Taylor- 
Bailey has been a member of our 
Board for sixteen years and has 
at all times been more than will- 
ing to give of his time and experi- 
ence in the interests of the bank. 
He carries with him the good 
wishes of all of our members. 

Today you will find three new 
names — in the persons of Mr. 
Alfred L. Penhale, President and 
Managing Director of Asbestos 
Corporation Limited; Mr. Roy H. 
Thomson, whose newspaper pub- 
lishing activities are almost too 
numerous to mention, and Mr. 
Hubert G. Welsford, President of 
Dominion Bridge Company Limit- 
ed included in the list of 
nominations. 

In my general remarks today 

I shall consider first the recent 
past, with special emphasis on 
what we might aptly call “the 
lessons of monetary experience.” 
Next, I shall turn to some key 
decisions in trade policy that 
must be made in 1960. Finally, 
I shall try in a very brief ap- 
praisal to relate both to Canada’s 
future growth in the present 
decade and beyond. 


Recent Trends 
In 1957-58 we experienced a 
recession of sufficient severity to 
shake the complacency bred of 
the war and the prosperous, even 
hyper-active, post-war 1940’s and 
1950’s. As 1959 progressed the 
economy showed marked im- 
provement and in the later stages 
of recovery much of the Govern- 
ment’s anti-recession spending 
coincided with a strong private 
demand for funds. This combina- 
tion of forces had a powerful im- 
pact upon the money market. In 
fact, we may say not only of bank 
credit but of credit in general 
that, in the words of the Gover- 
nor of the Bank of Canada, “the 
hot days of August represen 
the peak of the fever . . .”. Since 
then both bank loans and bank 
deposits have fallen off and the 
pressure on the banks has eased. 
In government finance, too, a 
firm indication in early October 
by the Minister of Finance that 
the line would be held against 
inflation, the subsequent issue of 
t bonds on a realistic 
and clearly attractive yield basis, 
a resolute defence. against 
increases even in politically popu- 
expenditure, have given new 
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| 
AND PRESIDENT | 


To facilitate Government fin- 
ancing during 1958, the money 
supply, that is, currency plus 
chartered bank deposits held by 
the general public, increased 
from $11.9 billions in April to 
$13.2 billions in October, or by 
over 10%. This, as the Governor of 
the Bank later pointed out, was 
more than would have been re- | 
quired in the normal course of | 
economic recovery. Accordingly, | 
from October, 1958, with the} 
Conversion Loan completed, the | 
money supply was held roughly | 
constant in the face of a con- 
tinued rise in demand for loans 
by business, farmers, and con- 
sumers, as recovery advanced. 

In doing this, the monetary au- 
thorities were, in my opinion, 
doing precisely the right thing. 
Had they not set about neutraliz- 
ing the terrific head “of monetary 
steam generated by the previous 
increase in the money supply, we 
should have seen an uncontrolled 
blast of inflation which might | 
well have been disastrous. In 
spite of some confusion, during 
which the chartered banks were 
briefly cast in the unlikely and 
inappropriate role of monetary 
managers for the economy, the 
desired effects were achieved. The 
confusion has since been clarified 
in statements, by the fiscal and 
monetary authorities, to which I 
have already referred; ‘and, in 
spite.of their early reticence, the 
accomplishment is, or should be, 
the occasion for widespread com- 
mendation of those authorities for 
wisdom and courage in the face 


— Branches abroad well equipped to aid exporters 





of mounting pressure from many 


influential sectors of the economy. 


Banks’ Vital Role 

Now for the chartered banks. 
It is not commonly recognized 
that the banks during this trying 
period also gave a demonstration 
of timely and effective support 
at once of the current anti-infla- 
tionary monetary policy and of 
the forces of recovery struggling 
to free themselves from an extra- 
ordinary, and unintended, restric- 
tion which arose because of the 
apparent inability of the economy 
to mobilize the money supply al- 
ready in existence. 

The over-all restriction of the 
money supply resulted in a rise 
in market rates of interest; that 
is, the* price of credit rose, just 
as the price of any commodity 
will rise as demand increases 
relative to supply. Only one 
“price” in the market for credit 
was not allowed to rise: the 
maximum lending rate for char- 
tered bank loans, fixed by The 
Bank Act at 6 per cent. This, 
along with other “preferred 
rates”, for government-guaran- 
teed loans, put additional pres- 
sure on the one “commodity” in 
this special market subject to 
“selective price control”; namely, 
the banks’ stock in trade, bank 
credit. 

As a rule, a seller subjected to 
price control and rising demand 
must ration his product among 
prospective customers, or see his 
shelves completely cleared of 
merchandise. Denied the use of 
the price system to allocate credit 
in accordance with market forces, 
banks were indeed forced into 
the thankless task of rationing 
credit as best they could among 
their customers. 

But they were able to do more 
than this. The picture was an 
economy still depressed to some 
degree, a constant money supply 
imposed with good reason by the 
responsible authorities, and re- 
covery forces within the economy 
still straining at their financ 
shackles. 

Who supplied the credit neces- 
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BANKS MEET TIGHT MONEY 
CHALLENGE 


Millions in bonds sold by banks to provide cash 
for deserving borrowers 


“It is not commonly recognized,” said Mr. Muir, “that 
the banks during this trying period also gave a demonstra- 
tion of timely and effective support at once of the current 
anti-inflationary monetary policy and of the forces of re- 
covery struggling to free themselves from an extraordinary, 
and unintended, restriction which arose because of the ap- 
parent inability of the economy to mobilize the money 


supply already in existence. 


“The over-all restriction of the money supply resulted 
in a rise in market rates of interest, that is the price of 
credit rose, just as the price of any commodity will rise 
as demand increases relative to supply. Only one “price” 


in the market for credit was not allowed to rise: 


the 


maximum lending rate for chartered bank loans, fixed by 
The Bank Act at 6 per cent. This, along with other “pre- 
ferred rates”, for government-guaranteed loans, put addi- 
tional pressure on the one “commodity” in this special 
market subject to “selective price control”; namely, the 
banks’ stock in trade, bank credit. 

“As a rule, a seller subjected to price control and rising 
demand must ration his product among prospective custom- 
ers, or see his shelves completely cleared of merchandise. 
Denied the use of the price system to allocate credit in 
accordance with market. forces, banks were indeed forced 

, into the thankless task of rationing credit as best they could 


among their customers. 


“But they were able to do more than this. The picture 
was an economy still depressed to some degree, a constant 
money supply imposed with good reason by the responsible 
authorities, and recovery forces within the economy still 
straining at their financial shackles. 

“Who supplied the credit necessary to finance the subse- 
quent revival?. The chartered banks. To do this they sold 
securities, mainly government bonds, sometimes at a cost 
in terms of yield rates well above even their maximum 
lending rate, in order to raise cash to increase loans to 
deserving borrowers large and small by almost $1.2 billion 
between September 30, 1958, and September 30, 1959. 

“In other words, ‘the savings of the general public, who 
bought the bonds, were channelled into new loans to busi- 
nessmen, farmers, and consumers. There was no creation 
of new money, only the channelling of savings into loans 
through the mobilization by the banks of the existing money 
supply. Idle capacity and idle men were thus put to work, 
and production was thereby maintained or increased with 
no undue build-up of inflationary pressure. 

“Now I must ask you to mark well that the banks have 
made no particular pretence to honour or glory for the 
job they did during the period under review. I doubt if any 
other course of action even occurred to them: they did only 
what they, as bankers, must always do under similar cir- 
cumstances if the banking system as a whole is to fulfill its 
obligation to the community it serves. What is most gratify- 
ing is that it all worked out so well. Money supply was 
held constant, as the authorities quite properly wished it to 
be; .incipient inflation was throttled; business and other 
borrowers got the means to carry on; undue slack in the 
system was taken up by further recovery; and we can now 
look forward to further expansion and more prosperous 
times — on a sound financial basis.” 


| sary to finance the subsequent re- 


vival? The chartered banks. To 
do this they sold securities, main- 
ly government bonds, sometimes 
at a cost in terms of yield rates 
well above even their maximum 
lending rate, in order to raise 
cash to increase loans to deserv- 
ing borrowers large and small 
by almost. $1.2 billion between 


September 30, 1958, and Septem- | 


ber 30, 1959. 


Loan Base Broadened 


In other words, the savings of 
the general public, who bought 
the bonds, were channelled into 
new loans to businessmen, farm- 
ers, and consumers. There was 
no creation of new money, only 
the channelling of savings into 
loans through the mobilization by 
the banks of the existing money 
supply. Idle capacity and idle 
men were thus put to work, and 
production was thereby main- 
tained or increased with no un- 
due build-up of inflationary pres- 
sure. ;' 

Now I must ask you to mark 
well that the banks have made 
no particular pretence to honour 
or glory for the job they did dur- 
ing the period under review. I 
doubt if any other course of ac- 
tion even occurred to them: they 
did only what they, as bankers, 
must always do under similar 





circumstances if the banking sys- 
tem as a whole is to fulfill its 
obligation to the community it 
serves. What is most gratifying is 
that it all worked out so well. 
Money supply was held constant, 


as the authorities quite properly | 
wished it to be; incipient inflation | 


was throttled; business and other 
borrowers got the means to carry 


further expansion and more pros- 
perous times — on a sound finan- | 
cial basis. 


Canada from the realm of com-| 


on; undue slack in the system was | 
taken up by further recovery; 
and we can now look forward to} 


| 


Before indulging unduly in| 


self-congratulation, it may be well 
to reflect on some of the lessons 
which recent experience holds for 
the monetary authorities and for 
the chartered banks in combating 
future booms and slumps. | 


The first lesson is that there is | 


need for improved communica- 
tion between the Bank of Canada 
and the chartered banks. 
course, communication must be a 


Of 


two-way street. I have long: de- 
plored the passing of bankrate in | 
muni¢ation in this sense to a! 
mere shadow, floating %4% above | 
the market rate for three month 
Treasury bills. However, we must 
respect the Bank of Canada’s evi- | 
dent determination to avoid even 
the possibility of a modest de- | 
parture from the collective judg- | 
ment of the free market. 


Fortunately, the chartered | 
banks are not yet reduced to the 
interpreting of obscure signs and | 
portents or the reading of en- 
trails to divine Bank of Canada | 
policy; although a cynic might 
suggest that we have progressed 
very little beyond the plight of 
the noble savage watching as in 
olden times for the occasional 
smoke signal from the haughty | 
Ottawas. However, in recent 
months, the Bank of Canada, 
through its Governor, has in a 
number of public statements of- 
fered some hopeful alternatives. | 
We are assured for example that 
the money supply will probably 
rise “modestly” in recession, stay 
relatively constant in recovery 
and boom times, and rarely, if 
ever, fall. In our present situa- | 
tion, for example, this should 
mean that the current ease in 
chartered-bank cash will not} 
prompt a “sucking up” of the 
excess, since that would mean a 
significant reduction in the money | 
supply. The clear implication is 
for the banks to use their cash | 
for investment or, when needed, | 
for increased loans. Any future | 
tightness of the money supply | 
will result from market forces on | 
the demand side as economic ex- | 
pansion continues, not from a de- 
crease in the present supply: and | 
here the chartered banks should | 
be as well informed as any out- 





| side authority. 


Money Supply 
Now for the second lesson. Re- 


| gardless of the clarity of com- 
still | 
| some ambiguity in the data com- 

| municated. I shall consider only 

the most important example: the | 
|money supply. Through its con- 
| trol of chartered bank cash re- 


munication itself, there is 





serves, the Bank of Canada con- | 
trols the money supply, allowing | 


of course for any lags in chartered 
bank adjustment. There are, I 
believe, two major ambiguities in 
our concept of the money supply. 


The first ambiguity is that the | 


money supply as generally de- 
fined omits credit created by 


other than the chartered banks. | 
For example, it omits credit cre- | 


ated by Finance 
Caisses Populaires 
Credit Unions 
Savings Offices 
inces, Trust Companies doing a 
deposit businéss, and all varieties 


Companies, 


and Provincial 


of department store charge ac- 


counts. 


The implication of this ambigu- 
ity for policy is simply this, that 
monetary control is inhibited and 
may at times be ineffective, as 
well as inequitable, in controlling 
the money supply in this broader 
sense. Rather than extend the 
range of specific government reg- 
ulation, it might be worth while 
to require that these lenders 
(who, 


ply of money and credit is con- | 


cerned) should, like the chartered 
banks, be subject to appropriate 
cash, or other, reserve require- 
ments. 


The second ambiguity in our 


concept of the money supply con- | 


| cerns that well-known but elusive 
|factor, the “velocity of circula- 
tion”. Clearly the inflationary 
potential of any given money 
supply depends not only on the 
money supply as such but also 
on its activity; that is, its velocity 
of circulation. 

Our mechanism of monetary 
control is defective in that it ig- 
nores the velocity dimension, and 
this defect forces us to resort to 
| rough-and-ready, trial-and-error 
|expedients by way of correction. 
Monetary control would be great- 
ly improved if we could devise a 
practical formula for reserves 
against deposits that would take 


account of changes in the velocity | 


| of circulation. 
The idea of velocity reserves 


is not new and from time to time 
{| (Continued on page 31, col. 1) 





TRIBUTE TO.STAFF | 


Response to a difficult challenge “exceptional” when 
there's a job to be done, states General Manager 


“It is always a welcome opportunity for me to emphasize 
to you the unusually fine qualities which the members of 
our staff possess. When a job needs to be done, difficult 
though it may be, our personnel—senior and junior alike— 
respond to an appeal or a directive in a manner which we 


believe to be exc 


tional. The past year was one where 


managers in particilar operated under trying circumstances 
and their performance was most creditable. The attributes 
of courtesy and consideration never grow unpopular nor 
shop-worn and I can assure you that the staff of this bank 
exhibit constantly an intense realization of their value. In 
so many instances, letters of commendation written to us 


about members of our staff 


end as follows: ‘I know you 


must be proud to have a person such as this in your organ- 
ization.’ Well, we are proud of our staff and, on behalf of 
the executive of the bank, I wish to say simply but sincerely 
to each and every one: ‘Thank you—you have our gratitude 


and our appreciation’.” 





in Quebec,.| 


in other Prov- | 


in effect, do a _ banking | 
business so far as the total sup- | 
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THE FINANCIAL POST 


HIGHLIGHTS 


MR. MUIR: 


“From October 1958 the 
money supply was held 
roughly constant in the face 
of a continued rise in de- 
mand for loans by business, 
farmers and consumers as 
recovery advanced. In doing 
this the monetary authori- 
ties were, in my opinion, 
doing precisely the right 
thing. In spite of some con- 
fusion, during which the 
chartered banks were brief- 
ly cast in the unlikely and 
inappropriate role of mone- 
tary managers for the 
economy, the desired effects 
were achieved. This ac- 
complishment should be the 
occasion for widespread 
commendation of those au- 
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thorities for wisdom and 
courage in the face of 
mounting pressure from 
many influential sectors of 
the economy.” 


* * ™ 


“The money supply, as 
generally defined, omits 
credit created by other than 
the chartered banks. For 
example, it omits credit 
created by Finance Com- 
panies, Caisses Populaires, 
Credit Unions and Provin- 
cial Saving Offices, Trust 
Companies doing a deposit 
business, and all varieties 
of department store charge 
accounts. The implication of 
this ambiguity for policy is 
simply this—that monetary 
control is inhibited and may 
at times be ineffective as 
well as inequitable in con- 
trolling the money supply in 
this broader sense. Rather 
than extend the range of 
specific government regu- 
lation, it might be worth 
while to require that these 
lenders (who, in effect, do 
a banking business so far as 
the total supply of money 
and credit is concerned) 
should, like the chartered 
banks, be subject to appro- 
priate cash, or other, re- 
serve requirements.” 
| 


| 





« * 


“If chartered bank lend- 
ing rates were made more 
flexible, most of the diffi- 
culties (in allocating the 
banks’ available supply of 
credit) could be avoided 
without abolishing the max- 
imum rate principle. For 
example, a “minimum” ceil- 
ing, set at the present 6 per 
cent, could be made adjust- 
able upward when neces- 
sary to a level not more 


than one percentage point 
above the 91 day Treasury 
bill rate or (the same thing) 
3%, of a percentage point 
above the bankrate. Such 
an arrangement would 
greatly ease the banks’ 
problems of allocating 
credit in a tight money 
situation, and would at the 
same time make much 
smoother and much more 
effective any general policy 
of monetary restraint to 
prevent inflation.” 


o * x 
“Clearly the inflationary 
potential of any given 
money supply depends not 
only on the money supply 
as such but also on its ac- 
tivity; that is, its velocity 
of circulation. Our mechan- 


ism of monetary control is 
defective in that it ignores 
the velocity dimension, and 
this defect forces us to re- 
sort to rough-and-ready, 
trial-and-error expedients 
by way of correction. Mone- 
tary control would be 
greatly improved if we 
could devise a _ practical 
formula for reserves against 
deposits that would take 
account of changes in the 
velocity of circulation.” 


“I would like to refer to 
the suggestion which I 
made two years ago that 
we should make “a study 
of possible steps to achieve 
the stature of a real money 
market, that is, a market 
that would include commer- 
cial paper in the form of 
bankers’ acceptances.” 


It is our view that the 
present money market deal- 
ing only in Treasury bills 
and day-to-day loans is in- 
adequate and that smooth 
and efficient central - bank 
control requires a market 
of wider coverage and 
greater fluidity.” 


“It is. paradoxical, but 
nonetheless true, that the 
economic renaissance in Eu- 
rope seems now to pose 
some kind of threat to our 
increasingly easy North 
American way of life. 
Meanwhile, prosperity and 
increased efficiency have 
made European nations 
more receptive to freer 
trade, including the reduc- 
tion or removal of war and 
post-war exchange controls. 
European developments 
have also been directed in- 
ward, towards greater eco- 
nomic integration, as illus- 
trated by the European 
Common Market, or the 
“inner six,” and the Euro- 
pean Free Trade Area, or 
the “outer seven” of which 
Great Britain is a member. 
In spite of, or better per- 
haps, because of Canada’s 
obvious interest in the 
greatest possible degree of 
multilateralism, she cannot 
ignore the new “trading 
clubs,” or the possibility 
that NATO may form the 
basis for further economic 
integration on a much 
broader scale. The present 
conciliatory attitude of the 
Europeans provides an op- 
portunity for bold action to 
turn the new developments 
into means to freer trade on 
a broader basis for the 
benefit of all members of 
GATT. At the same time, 
Canada in particular must 
pay attention to recent de- 
velopments in Latin Amer- 
ica. Current moves to form 
a Latin American common 
market and a regional trad- 
ing group in Central Amer- 
ica may pose additional 
problems: but they also 
create opportunities. In gen- 
eral then, the new ‘trading 
clubs’ in Europe and Latin 
America should be accepted 
as a challenge and an op- 
portunity to negotiate for 
the further expansion of 
world trade. Even the ag- 
gressive tactics of trading- 
bloc countries in Russia’s 
orbit, and the fantastic 
growth of Japan as a for- 
eign trader, have _ their 
brighter side in a growing 
market for our exports. It 
cannot be emphasized too 
strongly that the removal 
of trade and excthange-con- 
trol curbs in Europe and 
the slow awakening of 
Russia and the Far East 
mean the creation of new 
and exciting opportunities 
to exploit entirely new post- 
war markets.” 


“I believe that Canadians 
have the courage demanded 
by the march of events in 
the 1960’s and the will to 
achieve the even richer 
promise of decades still to 
come. With our material 


blessings these qualities are 
all we need to make Canada 
a leader and an example to 


GENERAL MANAGER 


| K. M. Sedgewick, General Man-|this department of our business. 
lager, referred to the Financial | It is interesting to note that the 
| number of our borrowers in Can- 
jada increased by approximately 
45,000 during the past year and 
as we have stressed on numerous 
occasions, it is our purpose to see 
that our available loaning funds 
are spread equitably over all 
segments of our clientele demand. 
The Balance Sheet will reveal 
to you that cash assets, day-to4 
day loans, and Government of 
Canada treasury bills amount to 
$786,885,549 
20.31% 
public. 


| Statement as follows: 


As in other years, I wish now 
'to discuss with you the salient 
points relating to the 90th Annual 
Statement of the bank dated No- 
vember 30, 1959 which is before 
you. The year under review was 
not one of monetary expansion— 
on the other hand — average net 
Canadian deposit liabilities of the 
| Chartered Banks for the month 
| of November 1959 were lower by 
some $133 millions than those of 
the similar month in 1958. As a 
result, the assets of the bank at 
$4,129,658,661 were short of the 
previous year’s total by just 
under $4 millions. Due to height- 
ened gefieral business activity, 
loans in all categories and sizes 
were in strong demand through- 
out the year and notwithstanding 
the necessity of adopting restric- 
tive measures from time to time, 
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which 
This 


are $2,184,941,955 


v 


represents 
of our liabilities to the 
compares with 
22.49% a year ago. Total liquid 
assets 
56.41% of our public liabilities as 
compared with 62.54% 
previous year. This percentage 
line was caused by the reduc- 
on in bond holdings to provide 
for the widespread loan demand. 
Our holdings of N.H.A. mort- 
gages insured by the Government 

a sizable increase took place in of Canada have shown a 10% in- 


in the 


eee 


all the eager young coun- 
tries — in Latin America, 
in Africa, in Asia — which 
even now are, like us, striv- 
ing to meet the great prob- 
lems, and to achieve the 
even greater rewards, of a 
sustained, balanced, healthy 
economic growth in a tough, 
competitive, but, let us fer- 
vently hope, an essentially 
peaceful economy of na- 
tions, 


MR. SEDGEWICK: 


“Due to heightened gen- 
eral business activity, loans 
in all categories and sizes 
were in strong demand 
throughout the year and 
notwithstanding the neces- 
sity of adopting restrictive 
measures from time to time, 
a sizable increase took place 
in this department of our 
business, It is interesting to 
note that the number of 
our borrowers in Canada in- 
creased by approximately 
45,000 during the year.” 


* * * 


The General Manager 
pointed out that 29 new of- 
fices had been opened in 
Canada during the year and 
that Canadian branches at 
the bank’s year end totalled 
876. Branches abroad num- 
bered 93, making a total of 
969. In addition the bank 
had new branches in prep- 
aration, or in negotiation, 
at 43 other points in Can- 
ada. “The demand for bank- 
ing services continues as 
new communities appear 
and we are anxious and 
willing to provide such 
services where a reasonable 
opportunity exists for a 
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fair return. Seven new of- 
fices were added to the 
bank’s branch system in ine 
Caribbean area and South 
America. At present we 
have eight additional 
branches in the develop- 
ment stage, which we ex- 
pect will come into opera- 
tion during 1960. New main 
office buildings now nearing 
completion in Kingston. Ja., 
and Ciudad Trujillo, D.R., 
should: be ready for occu- 
pancy shortly and major 
additions are under way at 
a number of other points to 
accommodate the needs of 
expanding business.” 


7” * 


“We have an important 
chain of branches distrib- 
uted throughout most of the 
western hemisphere coun- 
tries. Our managers in these 
areas are fluent in the 
language and well versed 
with local conditions and 
customs. Where we do not 
have direct representation, 
we have prime relations 
with banking correspond- 
ents. To co-ordinate and 
consolidate the flow of in- 
formation from these vari- 
ous sources, we have oper- 
ated for many years special 
trade development and gen- 
eral credit information de- 
partments at our Head Of- 
fice. We are well equipped 
to assist exporters and we 
invite those who have a real 
interest in new trading op- 
portunities to enlist our 
aid.” 





|crease during the year and now 
| amount to $291,756,158 represent- 
ing approximately 30% of Cana- 
dian bank investments in this 


form. 

DEPOSITS 

Deposits placed with us by the 
Federal Government and by 
Canadian Provincial Govern- 


ments increased by $16 millions 
and $26 millions respectively 
while those from other banks 
were higher by $36 millions. Per- 
sonal savings deposits were up 
only $3 millions due to unusual 
Canada Savings Bond investment 
in November which caused with- 
drawals from this bank far in 
excess of those of former years. 
General deposits declined by $85 
millions which is partly attribut- 
able to the fact that attractive 
interest yields were available in 
a variety of places outside of the 
Canadian banking system. We are 
hopeful that in the coming year 
we will be able to arrange for 
the return of some of these bale 


(Continued on page 31, ¢ol. 3) 
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the banks but every sector of| 
the Canadian economy. 


It can now be fevealed that an. 
extensive study of the subject! 
fit has acquired distinguished ad-| has been made, by highly com- 
herents; but so far little serious| petent authorities, on behalf of | 
work has been done to devise a|the chartered banks. The in- 
practical ‘system for implement-| formation which has been as-| 


Canada 


and costly interruptions in the 
course of economic growth. That | 
is, they ensure sustained economic | 
growth. Similarly, the efficient | 
use of our fully employed re- 
sources is equally important if! 
we are to have not merely sus- | 
tainéd economic growth but bal- | 


ECONOMIC STUDY 





Sudbury Could Support 
Two 500-Ton Pulp Mills 


The forests within economic 


ing the idea. Suggested schemes! sembled is under review by the | anced economic growth: in other | reach of Sudbury should sup- 


break down under analysis. Nev-| banks and the Bank of Canada, | 
ertheless, we have reason to be-| and perhaps we can hope that 
» lieve that a workable system of | all this patient effort will at last 
velocity reserves can be devised | bear fruit. 

that would obviate the need for | 


such rough-and-ready expedients,| Bold Action Called For 


as fixed secondary reserves, ad 
hoc controls over specific loan 
categories, as well as all the 
Vague signalling devices that cur- 


decisions in trade policy that lie 
in wait for us in 1960. 


Important decisions on trade 


I turn now to the important |} 


rently indicate changes in the} 
monetary weather. 


The third lesson of recent ex- | 


policy must be taken, .if only 
because the member nations of 


words, growth not merely in size | 


but in productivity, efficiency, and | 


competitive 
markets. 


power in world 

Our economy has reached a| 
critical stage where courageous | 
decision and courageous action by 
business and government alike | 
make all the difference between | 
enterprising growth and craven 
stagnation. 


I believe that Canadians have 


port two 500-ton-per-day pulp 
mills. 


These mills, if established, 
could employ up to 2,000 in the 
mills and another 1,600 in the 
woods. 


This is one of the recom- 
mendations for the broadening 
of Sudbury’s economic base 
|made by Battelle Memorial In- 


| stitute Who were retained last 


Perience. is that the course of 
monetary control would run much 
smoother if the chartered banks 
were enabled always to imple- 
ment Bank of Canada policy by 
allowing their lending rates to 


the General Agreement on Tar- 


\iffs and Trade (or GATT) are 
due to meet in September. 
Since their last meeting, the 


upward trend of costs and prices 
in Canada, or for that matter in 
| the whole “dollar area,” has been 


reflect changes in market rates, | 


the courage demanded by the | 
march of events in the 1960’s and | 
the will to achieve the even rich- | 
er promise of decades still to 
come. With our material bless- 
ings, these qualities are all we 
need to make Canada a leader 
and an example to all the eager 


fall (FP, Sept. 12, 1959) to make 
a study on the Ontario city area. 


The three-month strike in 
1958 at the International Nickel 
operation (when 15,500 area 

| residents were idle) emphasized 


young countries—in Latin Amer- | 


or under the present rate-fixing renege id . Rag Oe 
5 Ss . J . | © : 
a changes an _,bankrate.| dreams of those concerned for 

e market for credit”, said the ho teemrery aller the! war 


British Radcliffe Committee, “is 
a single market” and the Gover- 
nor of the Bank of Canada has 
recently expressed a_ similar 
point of view. But in a single 
market only one price can rule 
for any given commodity. It is 
absurd, therefore, for bank lend- 
ing rates to be subject to price 
conti'ol while other rates by other 
lenders are allowed to reflect 
market conditions. 


Why, for example, were loan 
rates for the Industrial Develop- 


ment Bank raised above. six per | 


cent? So as not to be “out of 
line” with the market; and, of 
course, the same reasoning ap- 
plies to the recent increase in the 


NHA loan rate from 6 to 6% 
per cent. 
Surely, the chartered banks 


with a much more complex prob- 
lem of loan allocation, should not 
be forced to remain “out of line” 
with the market and forced there- 
fore to resort to the clumsy de- 
: vices of credit rationing. The easy 
retort that this would only in- 
crease bank profits, if true, would 
be equally true for all other lend- 
ers. In any case, no bank or bank- 
er has ever urged higher maxi- 


jallies in the earlier post-war 
layed repayment of the debt due 
them for holding back, at enor- 
mous cost, 
tyranny that threatened us all in 
1939 and, more specifically, be- 
tween June, 1940, and December, 
1941. On their part, the recipients 
| will not overlook or forget that 
this aid provided the keystone of 
the arch of recovery which they 
have so well and truly built. 
It is paradoxical, but nonethe- 
less true, that the 
renaissance in Europe seems now 
to pose some kind of threat to 
our increasingly easy North 
| American way of life. Meanwhile, 
prosperity and increased effici- 
ency have made European nations 
more receptive to freer trade, in- 


of war and post-war exchange 


towards greater economic inte- 
gration, as illustrated by the 
European Common Market, or the 
“inner six”, and the European 


seven” of which Great Britain is 


the black flood of} 


cluding the reduction or removal | 


controls. European developments | 
jhave also been directed inward, | 


American economic aid to our} , 
|to achieve the even greater re- 


| years was, of course, only a de-| 


| 


economic | 





, : ; : : : a 
ica, in Africa, in Asia — which | 


even now are, like us, striving | 


to meet the great problems, and | sidiary, Globe Realty Corpore- 


tion, Limited, to the bank. 


wards, of a sustained, balanced,| ACTIVITIES ABROAD 

healthy economic growth in a| Seven new offices were added 
tough, competitive, but, let us/ to our overseas system during the 
fervently hope, an essentially | fiscal year ended November 30th | 
peaceful economy of nations. last. All of these units were | 
opened in the Caribbean area and | 
South America. At present we 
have 8 additional branches in the 


K. M SEDGEWICK | Sea ae stage which we ex- 


ect will come into operation 
| during 


1960. New main office 

| buildings now nearing completion 
ances to us. Our depositors now in Kingston, Jamaica, and Ciudad 
number well in excess of three | Trujillo, D.R., should be ready for 
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million which includes a very | occupancy shortly, and major 
substantial percentage of the| additions are under way at a 
Canadian depositing public — a|number of other points to ac- 


fact which pleases us greatly, It | Commodate the needs of expand- 
is our aim to compete aggressive- | ing business. 
ly for continued growth in this| Political uncertainties and less 
field. favourable economic trends in a | 
number of countries where we 
EARNINGS operate posed problems of vary- 
After provision for income|ing degrees of difficulty during 
taxes and depreciation, our profits | the year, but on the whole the 


| for the year amounted to $17,119,- | quality and volume of our non- 


140 or $2.83 per share as com-| domestic business and our earn- 


|per share the year before. Out | tained at satisfactory levels. Be- | 


Free Trade Area,-or the “outer | 


of the earnings figure, $14,060,359 | cause of the relatively high in- 


in | 


mum lending rates in order to! 
increase’ bank profits. In fact, | 
higher rates for loans, in the} 
same credit market, mean higher 
costs to the lenders; and, for the 
banks, these would take the form 
not only of lower prices on securi- 
ty sales but higher interest rates 
on savings deposits. The latter 
development would benefit the 
“small saver” who is surely at 
least as deserving as the “small 
borrower”. 

There would be no “tight 
money” if the price were right: 


a member. 

In spite of, or better perhaps, | 
because of Canada’s obvious in- 
terest in the greatest possible 
degree of multilateralism, she | 
cannot ignore the new “trading | 
clubs”, or the possibility that | 
NATO may form the basis for 
further economic integration on 
a much broader scale. The pres- | 
ent conciliatory attitude of the | 
Europeans provides an opportun- | 
ity for bold action to turn the| 
new developments into means to} 
freer trade on a broader basis 


instead, those willing to pay in- 
terest at current market rates 
would get the funds, those un- 
willing to pay these rates would 
postpone expansion until the 
price of funds became more fav- 
ourable. Thus instead of rule-of- 
thumb rationing, banks would be 
enabled, like other lenders, to 
allocate funds in accordance with 
the priorities established by the 
price system in the market for 
credit. Moreover, this would also 
make it possible for the banks 
to implement Bank of Canada 
policy, not merely to restrain bor- 
rowers through the over-all re- 
striction of money supply, but, 


for the benefit of all members of 
GATT. 

At the same time, Canada in 
particular must pay attention to 
recent developments in Latin 





a Latin American common mar- 


in Central America may pose 
additional problems: but they 
also create opportunities. 


need more than energy and initi- 
ative, if they are to compete with 
exporters in Europe or the United 
States: they need adequate export 
credit facilities geared to this 
particular type of business. For 





ket and a regional trading group | 
SHAREHOLDERS 


| ers showed a small decline during 
But here, again, our exporters 


through the curb of price, to re- years I have been urging some 
strain over-ambitious or uneco-| kind of private, public, or com- 


nomic use of the scarce supply| bined operation in the medium- | 


@vailable. 


More Flexibility Needed 


Some of these considerations 
may well have been taken into 
account by the Royal Commission 
on Banking and Currency (or 
“Macmillan Commission”) in 
1933, which stood four to one to 
repeal the section of The Bank 
Act which sets a maximum lend- 
ing rate for the chartered banks. 
However, if chartered bank lend- 
ing rates were made more flexible 
most of the difficulties could be 
avoided without abolishing the 
maximum rate principle. For ex- 
ample, a “minimum” ceiling, set 
at the present 6 per cent, could 
be made adjustable upward when 
necessary to a level not more 
than one percentage point above 
the 91 day Treasury bill rate or 
(the same thing) % of a percent- 
age point above bankrate. Such 
an arrangement would greatly 
ease the banks’ problems of allo- 
cating credit in a tight money 
situation, and would at the same 
time make much smoother and 
much more effective any general 
policy of monetary restraint to 
prevent inflation. 

Fourth, and finally, I would 
like to refer to the Canadian 
money market and specifically to 
the suggestion which I made two 
years ago that we should make 
“a study of possible steps to 
achieve the stature of a real 
money market, that is, a market 
that would include commercial 
paper in the form of bankers’ 
acceptances”. 

It is our view that the present 
money market dealing only .in 
Treasury bills and day-to-day 
loans is inadequate and that 
smooth and efficient central-bank 
control requires a market of 
wider coverage and greater fluid- 
ity. In spite of possible revenue 
losses on individual items, the 

volume is almost cer- 

tain to ensure that the operation 
will pay. But, far more important, 
this expansion of the money mar- 
ket will serve still further to 
even out the “bumps” in the road 
of monetary policy which, largely 
through this and the other im- 
ctions I. have mentioned, 


| to-long term export credit field. 
|The new Export Credit Corpora- 
|tion under private auspices is a 
|step towards this goal; but it 
must find its way, a task made 
infinitely more difficult at the 
outset by the recent credit 
squeeze. Moreover, its success in 
moving the larger orders requires 
the active co-operation of the 


authorities under the 1959 amend- | 


ments to the Export Credits In- 
surance Act. Recent experience 
throws some doubt on the will- 
ingness of those who control the 
policy of the Export Credits In- 
surance Corporation to use all the 
powers vested in them by the 
new legislation governing export 
credit guarantees. 

In general then, the new “trad- 
ing: clubs” in Europe and Latin 
America should be accepted as a 
challenge and an opportunity to 
negotiate for the further expan- 
sion of world trade. Even the 
aggressive tactics of trading-bloc 
countries. in Russia’s orbit, and 
the fantastic growth of Japan as 
a foreign trader, have their 
brighter side ina growing market 
for our exports. It cannot be em- 
phasized too strongly that the 
removal of trade and exchange- 
control curbs in Europe and the 
slow awakening of Russia and the 
Far East mean the creation of 
new and exciting opportunities to 
exploit entirely new post-war 
markets. 

Now, as never before, we need 
aggressive leadership by govern- 
ment, backed by the self-disci- 
pline of all producing groups, if 
the trade decisions of 1960 are 
to secure for Canada her tradi- 
tional position as a top trading 
nation enjoying, at the same time, 
one of the highest standards of 
living achieved anywhere in the 
world. : 


Balanced Growth 


As I have argued on a number 
of other occasions, economic 
growth is the almost inevitable 
ror of right policy in. other 

ds. Fiscal and monetary policy 
are important not only in secur- 
ing their immediate end — which 
should be high-level employment 
plus stability — they are also im- 


continued to plague not | portant because in achieving these 
the monetary authorities and‘ ends they guard against frequent 





by way of dividends was paid to | 


| our shareholders, this represent- | 


ing $2.0212 per share and an extra | 
distribution of $0.30 per share. | 
This aggregate dividend at $2.32, | 
compares with $2.25 paid the! 
previous year. There remained | 
an amount to be carried forward 
of $3,058,781 to which was added 
a transfer of $3 millions from | 
inner reserves as well as the bal- 
ance of undivided profits as at/| 
November 30, 1958, viz., $562,715. | 
This resulted in a total of $6,621,- | 
496 from which the sum of 
$6,100,000 was transferred to Rest 
Account leaving undivided profits 
of $521,496 at the year end. Our 
capital funds, therefore, have 
gone through the quarter billign | 


| level and now exceed $256  mil- | 
America. Current moves to form | 


lions, a sizable foundation for the 
activities ahead. 


| 
| 


The number of our sharehold- | 


the period under review which 
is disappointing but those holding 
our shares embrace an important | 
part of the investing public. Rare- | 
ly does one peruse any portfolio 
of securities without seeing hold- 
ings of the bank’s shares included. 
Surveys which come to our at- 
tention from time to time lead 
us to believe that Royal Bank 
stock is regarded as one of the 
most desirable of equity invest- 
ment media and we trust that we 
shall justify without fail this 
great degree of confidence which 
is placed in us. Again, I would 
wish to emphasize how much we 
appreciate the help which share- 
holders can render in bringing 
new clients to the bank. 


BANK PREMISES 


As at our year end, branch and | 
sub-branch operations in Canada 
numbered 876 and those in non- | 
domestic areas 93 — an overall 
aggregate of 969. Twenty-nine | 
new offices opened in Canada dur- | 
ing the year and two branches 
closed. Moreover, as at November 
30th last, we had at 43 other 
points in Canada either new 
branches in preparation or in 
negotiation. A new branch oper- 
ation of interest has been estab- 
lished during the year at Lac 
Barbel - Lac Jeannine, some 200 
miles north of Shelter Bay, P.Q., 
where substantial iron ore activi- 
ties are in progress. The demand 
for banking service continues as 
new communities — residential or 
industrial — appear and we are 
anxious and willing to provide 
such service where a reasonable 
opportunity exists for a fair re- 
turn. You will appreciate, how- 
ever, that present day construc-. 
tion or rental costs, together with 
normal operating overhead, de- 
mand close examination in our 
review of prospective branch 
potential. Our new office in Can- 
ada’s Capital City, Ottawa, is 
expected to be ready for occu- 
pancy early in 1961 while new 
buildings will be substantially 
completed during the coming 
year in Windsor, Ontario; Brock- 
ville, Ontario; Prescott, Ontario; 
Orillia, Ontario; Edmonton, 105th 
Street, Alberta and Langley 
Prairie, British Columbia. 


In addition to new construc- 
tion, improvements to owned and 
leased premises have involved 
large outlays and Bank Premises 
in our Balance Sheet at $45,925,- 
659 increased by approximately 
$8 millions during the year. A 
further contributing factor to this 
increase was the transfer of seven 
properties for a value of $3,323,- 
559 from our wholly owned sub- 





terest rates which prevailed 
the short-term money markets of | 
North America during 1959, fairly 
sizable blocks of dollars were 
brought in from Europe for temp- 
orary investment. In addition, a 
certain volume of short-term | 
Canadian money was converted 
by corporations and individuals 
into U. S, funds on a swap basi: 
and placed in New York to take 
advantage of attractive yields in 
that market. Because of our im- 


portant correspondent relation- : 


the need for less reliance on 
Sudbury’s major industry. 

While the Sudbury area pos- 
sesses the necessary ingredi- 
ents for a continued important 
economic development, the re- 
port warns that such growth 
will not be automatic. 

“Other virile communities in 
Northeastern Ontario are mak- 
ing their own dramatic bid for 
economic growth. 

“For these reasons the area 
development program must be 
dynamic, adequately supported 
and broad-based including all 
types of economic activity.” 

The report recommends that 
suitable land for industry should 
be zoned. It might also be neces- 
sary to have industrial services 


(water, gas, hydro, sewers) on| 


the site. 

Other recommendations to 
the Sudbury and District Indus- 
trial Commission are: 

e@ Forest resource industries: 
Integrated sawmill operations; 
hardboard. and insulated board 
manufacture; wax paper and 
other converted paper products 
manufacturing; miscel- 
laneous wood and lumber prod- 
ucts activities. 

e@ Mineral resource industries: 
Mining, concentrating and pos- 
sible smelting of iron ores; util- 
ization of smelter by-products; 
foundry sand quarrying and 
manufacture; lime and cement 
manufacture; fire brick manu- 
facture; fertilizer manufacture; 
lead and zinc ore development 
and processing; electroplating; 
electrometallurgical processing. 
e Chemical industries: Electro- 
chemical manufacturing; 
sulphur dioxide and sulphuric 


& : .. | acid manufacture; manufacture 
pared with $15,868,329 and $2.79 | ings from this source were main- | 


pert Pipeline Volume 
‘To Get Lower Gas Costs 


| The biggest item in the total) volume is the dominating factor 
price of natural gas to the cone; that determines whether gas is 
sumer is transmission and distri-| cheap or expensive,” Mackenzie 
bution costs, W. D. C, Macken-| said. 
zie, manager of Imperial Oil's | In a record program this year 
western region producing de-/| more than 100 exploratory wells 
partment, told the 48th annual) and more than 100 development 
/meeting of the B.C. and Yukon/| wells will be drilled in British 
| Chamber of Mines recently. | Columbia. Tota] expenditure on 
Of these charges, the major|exploration is expected to ex- 
part is depreciation of the capi-|ceed $50 million. , 
tal cost of the pipeline network, Part of the industry’s success 
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Mackenzie said. 

“Since depreciation is a fixed | 
charge, it follows if a very large} 
volume is going through the sys- | 
tem the cost of a cubic foot of 
gas is going to be low — if the 
volume is small the cost will be 
high.” 

“This is the one fundamental 
I would like to stress — that ir- 
'respective of how we slice the 
problem in the political arena, in 
the community and in industry, 
we cannot escape the fact that 


‘Southern Canada 


Profit Lower 


MONTREAL (Staff)—Net profit 
of Southern Canada Power Co. 
for 1959's first three quarters was 
$1,452,621 ($2.70 per common| 
share) or 2.5% lower than $1.- 
469,956 ($2.79) in corresponding | 
1958. 

Revenue from sales of electric- 
ity was 10.1% in 1959 to $9.8 mil- 
lion, Operating expenses were up | 


13.1%. Some 3,080 new customers | -enzie said. 


| connected in the first nine months | 
| last year brought total to 90,109. | 

Company is_ controlled by 
Shawinigan Water & Power Co. 


| ware manufacturing; foundries, 
| woodworking and machine shop 
|operations; electronics, power 
tools and automotive accessories 

manufacturing; apparel manu- 

facturing; meat slaughtering ac- 
| tivities; dairy products manu- 


of ammonia, oxygen and other | facturing. 


industrial gases; synthetic plas- 
tics and natural gas-based 
petrochemical manufacture; cre- 
osote operations; anti-corrosive 
paint manufacture. 

e General manufacturing: Min. 
ing and smelting equipment; 
machinery and associated hard- 


e 


ships throughout the world we : = 


received a -share of the banking : 


business arising from these ac- $°222os: 


tivities in 


markets. 

The Chairman and President 
has just dealt in broad terms with 
various aspects of export trade 
and its importance to the econ- 
omy of Canada. The overseas 
development of this bank which 
dates back more than 60 years 
followed established or prospec- 
tive trade channels in areas with 
sufficient potential to develop a} 
profitable business for the bank. | 
Over a long period trade between | 
Canada and other Western Hem- 
isphere countries has made aj} 
significant contribution to the 
economic growth of Canada. Tak- 
ing into account the steadily in: 
creasing competition we face and 
the tendency towards develop- 
ment of trading blocks, our 
exporters must be resourceful 
and constantly on the alert for 
every opportunity to develop new 
outlets if Canada is to maintain | 
her position as a top trading | 
nation. 

As you know, we have an im- | 
portant chain of branches = 


| tributed throughout most of the 
| Western Hemisphere countries. 


Our Managers in these areas are 


| fluent in the language and well | 


versed with local conditions and 


|customs. Where we do not have 


direct representation we have 
prime relations with banking 
correspondents. To co-ordinate 
and consolidate the flow of in- 
formation from these various} 
sources we have operated for 


|many years special trade devel- 


opment and general credit in- | 
formation departments at our | 
Head Office. We are well equipped | 
to assist exporters, and we invite 
those who have a real interest 
in new trading opportunities to | 
come to us and enlist our aid. 


STAFF 


It is always a welcome oppor- | 
tunity for me to emphasize to 
you the unusually fine qualities | 
which the members of our staff 
possess. When a job needs to be | 
done, difficult though it may be, | 
our personnel—senior and junior | 
alike — respond to an appeal or 
a directive in a manner which we 
believe to be exceptional. 
past year was one where man- 
agers in particular operated 
under trying circumstances and 
their performance was most 
creditable. The attributes of 
courtesy and consideration never 
grow unpopular nor shop-worn 
and I can assure you that the 
staff of this bank exhibit con- 
stantly an intense realization of 
their value. In so many instances, 
letters of commendation written 
to us about members of our staff 
end as follows: “I know you must 
be proud to have a person such 
as this in your organization.” 
Well, we are proud of our staff 
and, on behalf of the executive 
of the bank, I wish to say simply 
but sincerely to each and every 
one: “Thank you—you have our 
gratitude and our appreciation.” 


| 


international capital | 


|@ Increased agricultural pro- 


so far in northeastern B.C, is 
because of the favorable geolo- 
gy. 
But there is another all- 


FERMAC 
PRINTERS 


EM. 4-5311 
@30 ADELAIDE ST. W. - TORONTO 


| 


i 














ANNOUNCEMENT 


NATIONAL TRUST DIRECTOR 





important reason as well, Mac- 
kenzie said. 


“If there is an unique formula 
\for success, in my judgment it 
| is industry’s new-found ability 
| to work in bush and in muskeg.” 

This ability will be of major 

importance in fhe oil and gas 





| Contributing to the oil surplus | 


been important discoveries made | 


search now gaining impetus in 
the Northwest Territories and 
the Arctic islands. 








; ition the last few years have | 
conditio e last . THE RIGHT HON. VINCENT MASSEY, C.H. 


Nationo! Trust Company announces thal 


. ; : E - |The Right Hon. Vincent Massey, C.H., 
sian Gulf, Liby a; Algeria, | has rejoined its Board of Directors. Mr. 


France, | Massey was © Director of the Company 
Discounts. and cut rate price | from 1947 to 1951. 

deals are common as marketing 

are exerted from 


in western Venezuela, the Per- 








| pressures western Canada, is going to 
many sides. compete for a market or markets 
“We cannot expect our mar-/| that can no longer grow at the 
kets to increase at the same rate| fantastic rate they did in pre- 
as we are currently finding and | vious years. 
developing producibility,” Mac-| “Because of this matter of 
surplus capacity competition has 
“Thus, every province, every | been intensified in all phases of 
oil field, every group of wells, in| the industry.” 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


| duction. 
e Tourism. 
e Warehousing, freight for - 
warding and distribution. 
e Thermal electricity genera- 
| tion. 
| @ Construction activities, 
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that makes figurework output soar 





m New highs are reached with greater ease when superbly designed equipment is at your 


command. The advanced automatic features of Marchant calculators ease figurework production 


at every step. m The Marchant Deci-Magic, illustrated, lets you set all decimal points for both 


| problem and answer by touching one key just once. Then you “write” the problem in the keyboard 


ame | aS you would on paper. Deci-Magic does the rest—with all decimals correct—automatically, 


m On the Marchant Transflo, a unique transfer key “forwards” intermediate answers in a multi-step 
problem, saves re-entering them in the keyboard. m Operating ease like this boosts figurework 
output, builds savings.-This is the reason why... modern management counts on Marchant. 


FROM THE BROAD MARCHANT LINE, 
YOU CAN GHOGSE A CALCULATOR procrammen 
TO YOUR EXACT REQUIREMENTS. 
FOR A DEMONSTRATION ON YOUR OWN DAILY PROBLEMS, 
JUST CALL YOUR NEARBY MARCHANT OFFicE. 
OR WRITE, ON YOUR BUSINESS LETTERHEAD, 
FOR DESCRIPTIVE LITERATURE. 
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MARCHANT CALCULATORS, LTD., 26 DUNCAN &T., TORONTO 28, ONTARIO 
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The 26 stocks Nestor picked: 





Earnings per share 


(1) {3) , 4) 
Index Latest Indicated 
Price of UV-OV Above To Reported Interim Dividend Price ; 
Dec. 31/59 Growth Levels UvL OvL Fiscal Yr. (months) Rate Earnings Yield (S$) 
GROWTH COMPANIES $ % % $ $ i Ratio % Risk 
Aluminium ltd. .... 32% 25.7 26-55 24 71 0.74 0.50°* (9) *89.50 43.6 1.55 I 
PE es £43.60. 00.9.6o bade % 8 26% 7.4 20-52 34 94 2.04 2.17 (9) 1.00 13.1 3.74 os 
Canada Cement ........ese0: 34 , 84 25-55 36 62 2.54 eee 1.00 13.4 2.94 M 
Coenadian Hydrocarbons .......- WY 6.8 7-16 61 42 0.35 0.60 (9) nil 32.1 ein $s 
Dom. Foundries & Steel ........ 51% 5.8 32-65 62 26 3.42 “a5 1.40 16.6 2.70 M 
Dominion Stores .......7.000. 51 4.9 50-90 2 76 4.18 1.68 (6) 1.25 12.2 2.45 M 
OCCT 42 37.9 27-57 56 36 1.72 1.02 (9) 1.60 24.4 3.81 M 
Howard Smith Paper Mills ...... 43% 9.9 30-65 45 49 3.09 wae 1.20 14,1 2.76. M 
Industrial Acceptonce ......... 36% 6.8 30-50 22 37 3.59 2.52 (9) 1.60 10.2 4.38 M 
MacMillan & Bloedel B ....... 41% 12.8 28-58 47 4) 2.44 eked 1.40 16.9 3.35 Mm 
IGN. 6a 5 os odo se eked 41% 5.6 25-44 67 5 1.53 1.32 (9) #0.80 27.3 1.92 M 
Page-Hersey Tubes ......+00: 28%, 7.9 26-46 8 64 1.60 eae 0.90 17.6 3.20 M 
DO CE ocd cbicisececeres 19 18.5 15-34 27 79 0.91 0.57 (6) 0.75 20.9 3.95 I 
BUONO URS cos c ces vesewion 32%, 22-48 47 49 1.53 0.37 (6) 0.60 21.1 1.86 M 
Steel Co. of Canada ......... 86% §2-102 646 18 3.79 pee 1.90 22.8 2.20 I 
DE URN ae sce See hea 33% 28-45 20 34 2.24 0.58 (6) 1.20 14.95 3.58 M 
NATURAL RESOURCE COMPANIES 
| BAAS rR ee? 25-60 4 131 2.29 wan 1.40 11.3 5.38 1 
British American Oil .........4- 33% 30-60 1 80 1.00 0.41 (6) 1.00 33.2 3.01 | 
Canadian Pacific Railway ......- 23% 21-45 13 89 2.09 0.81 (6) 1.50 11.4 6.32 M 
Falconbridge Nickel Mines ..... 32% 22-50 47 55 1.88 0.71 (6) 1.20 17.2 3.72 M 
Hollinger Consolidated ........ 27%, 20-50 39 80 0.50 0.27 (6) 0.48 $5.5 1.73 S 
NG SE Fiat cs sdcccecce W% 10-30 12 167 d0.50 ca nil ea ail > S 
WE 2 ieas ch skeet was 36% 34-70 & 90 1.61 1.20 (9) 1.20 22.8 3.26 | 
* International Nickel ......5-+- 104% 70-130 49 24 2.71 3.99 (9) *3.00 38.6 2.87 1 
Nerande MINGs. ..ccccccbdccses 47% 40-76 18 61 2.10 1.78 (9) 2.00 22.5 4.23 M 
Pacific Petroleums ........000.% Wy 10-27 18 130 d0.59 wrt nil oa BS $s 
(1) Figures indicate, at current growth rate, number of years in which value & Bloedel (Sept. 30, 1959), Simpsons Ltd. (Jon. 7, 1959), Zeller's 
of equity behind common stock should double. Index of growth is not (Jan. 31, 1959), Pacific Petroleums (Feb. 28, 1959). 
as significant in valuation of natural resource companies os their hold- (4) Based on current rate or payments in 1958. 
ings of resources. (5) |, M, $, equal Investments, Medium and Speculative quality, respec- 


(2) 


(3) 


By P. T. DURRANT 

Nestor’s 26 Selected Growth Stocks 
made a moderate recovery in the final 
three months of 1959 following the third 
quarter’s market break and sharp price 
declines in all sections, 

As a group, the 26 stocks improved 
4.6% from Sept. 30, 1959 levels; the 16 
growth company stocks gained 6.3% and 
the 10 natura] resource companies edged 
up 1.8%. 

But a 13.7% decline in the natural re- 
sources issues during the year more than 
offset a 7.9% rise for the growth com- 
panies, leaving the combined 26 stocks 
fractionally below 1958 year-end levels. 

The 16 growth company stocks have 
set the pace since the series started, 
climbing to more than double their 
original value. 

On the other hand, the natural re- 
source company stocks have appreciated 
only 11.3% since December, 1952; they 
have, however, made a better showing 
than the Toronto Stock Exchange base 
metal and western oil indexes, both of 
which declined in the same period. 

Certain changes have been made in 
the selection in the seven-year period. 
Eight stocks among the 26 originally 
selected have been replaced by others 
which Nestor considered would show 
faster growth. 

If they had been retained they would 
have appreciated, as a group, 16.1%. 

By dropping these stocks and substi- 
tuting new selections, the original in- 
vestment made in the group of eight has 
gained 36.9%. (It is assumed that pro- 
ceeds from stocks originally chosen are 
reinvested in the new stocks at prices 
prevailing on the date of change.) 

Following his year-end practice, Nes- 
tor has reassessed the growth potential 
of the stocks in his selection. He has also 
set new limits for the under-valuation 
and over-valuation levels of the stocks. 

These ratings are preliminary pending 
balance sheet and earnings figures for 
the year 1959. 

Nestor has revised the growth ratings 
for all but three of the 26 stocks, Un- 
changed are Home Oil B, Pacific Petrol- 
eums and Zeller’s Ltd. 

Three stocks are judged to have an 
improved current rate of growth: Cana- 
dian Hydrocarbons, Dominion Foundries 
& Steel and Simpsons Ltd. 

For the remaining 20 stocks, the per- 
iod has been lengthened. 

Based on prices of Dec. 31, 1959, the 
26 stocks were selling at 19.8 times latest 
reported earnings — the growth com- 
panies at 17.4 times and the natural re- 
source companies at 25.3 (two of the 
natural resources stocks have no earn- 
ings at present). 

However, on the basis of FP estimates 
of 1959 earnings, the ratio for the 26 
companies drops to 17.8 (growth com- 
panies 15.5, natural resource companies 
23.5). 

At the record high level of March 31, 
1959, Nestor’s selection was priced at 
20.8 times latest reported earnings, The 
16 growth companies were selling at 
18.2 times earnings and the 10 natural 
resource companies at 26.8. 

A year ago, average price of all 26 
stocks was 17.3 times earnings. Growth 
companies were priced at 16.5 times, 
natural resource companies at 18.7 
times. 

Rising market prices in the last quar- 
ter resulted in a drop in yields. Average 
yield for the 26 stocks at Dec. 31, 1959, 
was 2.88% (2.77% for the growth com- 
panies, 3.05% for the natural resources 
companies). Three months earlier, re- 
spective yields were 3%, 2.93% and 
3.13%. 

At the end of 1958 average yield for 
the 26 stocks and both sub-groups was 
2.82%. 





Outlook: 


Retailing: 
Nestor’s three merchandising securi- 





UV (Under-Valuation) and OV (Over-Valuation) levels are prices at 
which the particular stock is, adjudged as underestimating or overesti- 
mating its rate of long-term growth. See “How to Read the Charts" on 
opposite page for full explanation of these ratings. 

Earnings are for calendar year 1958 except for: Canada Cement (year 
ended Nov. 30, 1959), Dominion Stores (March 21, 1959), MacMillan 


GROWTH STOCKS 


16 Companies Lead the Way 


tively. Factors of importance in determining the investment risk are the 
nature of capitalization (debt, preferred and common ratios), con- 
tinvity of earnings and dividend, relative size of the firm in its 


industry, current financial ratiés, extent of activity in shares, and its 


investment and financial sponsorship. 
* More than 40 years. 


U. S. currency. 


d Deficit. 





Their growth record: 





PERCENTAGE CHANGE 





MARKET PRICE 
Dec. 31 Sept. 30 Dec. 31 
1959 1959 1958 
GROWTH COMPANIES $ $ 4 
Aluminium Ltd. ........ 32% 32% 31% 
Atlas Steels ......046. 26% 24% 25%, 
Canada Cement ....... 34 27 V2 34 
Canadian Hydrocarbons . 111% 9% 7¥, 
Dom. Foundries & Steel . 51% 46%, 41% 
Dominion Stores ...... 51 60% 84, 
Great Lakes Paper ..... 42 37 35%, 
Howard Smith Paper M.. 43% 39%, 40 
Industrial Acceptance . 36% 34%, 39% 
MacMillan & Bloedel B . 41% 38 Y, 35% 
MONS GOD. «. cvcccceer SIG 42 30% 
Page-Hersey Tubes .,.. 28% 28%, 31 
Powell River ...... ada 17 18 
Simpsons Lid. ...., sau, ane 33% 32% 
Steel Co. of Canada .,. 86% 79% 68, 
ROUGE A005 cctaons 33%, 32 35% 
NATURAL RESOURCE COMPANIES 
Asbestos Corp. ........ 26 29 35 
British American Oil .. 33% 34 39%, - 
Canadian Pacific Riwy. . 23% 25" 28 
Falconbridge Nickel M. . 32% 26%, 28 Vp 
Hollinger Consolidated . 27% 29% 31% 
Home ON BD ci. cece Wy W% 19% 
Imperial Oil ......002 36% 36% 45 
International Nickel ,,, 104% 88 85% 
Noranda Mines ...... 47% 49%, 52% 
Pacific Petroleums ..... 11% 1% 18 


Note: Price adjusted for stock splits where applicable. 


*Not then selected. 





ties are all expected to report higher 
sales volume in 1959 as compared with 
1958. 

_ But rising costs and competition, es- 
pecially in the food retailing business, 
will curtail profits. 

Sales of Dominion Stores in the first 
half of its fiscal year were up from a 
year earlier but higher costs pushed 
earnings down. Net profit per dollar of 
sales dropped to 1.42c from 2.07c. 

Simpsons Ltd. earnings for 1959 will 
be down slightly from the previous 
year, FP understands, Sales increased — 
the busy pre-Christmas period was bet- 
ter than a year ago — but costs are 
also climbing. 

Zeller’s Ltd. reported sales and earn- 
ings up in first half of the year with a 
moderate profit increase anticipated for 
the full year. Company plans a substan- 
tial expansion program in the next few 
years. 


Steel & Products: 


Canada’s steelmakers had an excel- 
lent year in 1959. The steel industry has 
operated in excess of rated capacity for 
the past several weeks; capacity opera- 
tions are seen at least until-the middle of 
this year. 

The two basic steel producers in Nes- 
tor’s selections — Steel Co, of Canada 
and Dominion Foundries & Steel — will 
report much better earnings than in 
1958. Stelco turned out a record tonnage 
of steel ingots in 1959; Dofasco increased 
its capacity and operated at a high level 
throughout the year. 

Progress of Atlas Steels (leading pro- 
ducer in the specialty steel field) is re- 
ported in this issue, 

Page-Hersey Tubes over-all results 
for 1959 are expected to be abcut the 
same as in 1958. If current gas export 
applications are approved, company’s 
partly-owned subsidiaries may look for- 
ward to substantial pipeline orders. 


Pulp & Paper: 


Nestor’s selections include four com- 
panies in this industry. Two of them, 
MacMillan & Bloede] and Powell River 
Co, have recently merged. MacMillan & 
Bloedel’s profit for fiscal year ended 
Sept. 30, 1959, was $2.44 per class B 
share ($1.53 year before). 

Canadian newsprint mills operated at 
about 85% of capacity in 1959. Output 
should be higher in 1960. 

Loss from U. S. dollar discount con- 
tinues to squeeze profits. There have 
been signs in recent weeks that the pre- 
mium on the Canadian dollar may be 
dropping slightly. 

Great Lakes Paper’s sales were higher 
in 1959 than the year before, but net 





Dec. 31 Sept. 30/59 Dec. 31/58 Dec. 31/52 
1952 Dec. 31/59 Dec. 31/59 Dec. 31/59 
$ % % fe 
16.79 nil +1.6 +92.1 
20% LES +4.9 +32.1 
18% + 23.6 nil +82.5 
. + 20.0 +45.1 * 

. 10.7 + 23.9 ° 
14% ==16.0 —39.5 + 257.9 
. +13.5 4.18.3 ° 
17%, -}-10.8 +8.7 + 148.6 
15 +4.6 7.6 + 143.3 
17% +7.8 +17.0 132.4 
° —0.6 + 38.0 . 
< an, —ufi5 . 
Wy 11.8 +5.5 161.7 
WW% —3.4 —1.5 +-171.6 
. 48.6 + 26.1 ‘ 
18% 47 aun 6 78.7 
25% mtd 7 + 2.0 
20% ant. 2 tis +61.2 
32% —6.9 == 45:2 == 96,4 
22% +-22.8 +449.3 43.3 
15%, —5.5 owe} 7,2 +79.0 
. nil —h 4:6 , 
35% nil nth 1.2.8 
. 18.7 +22.4 ‘ 
37% and il -26.0 
12 5.6 anced ana 

Performance: 


How They’ve Fared 
Up 69.5% Since They Were 


Chosen 
Dec. 31/52 - Dec. 31/59 
Natural 

Growth Resource 
Companies Companies 

% % 

Selected Growth Stocks -+-105.8 +11.3 
The Averages ....... +64.5(a) —5.3(d) 


+53.3(b) —16.0(e) 
4+52.7(c¢) +25.7(f) 


Down 0.4% Since Year Ago 


Dec. 31/58 - Dec, 31/59 
Natural 
Growth Resource 
Companies Companies 
% % 
Selected Growth Stocks +-7.9 —13.7 
The Averages ........ +3.0(a) —1.4(d) 
+7.9(b) —23.2(e) 
nil(c) —6.2(f) 


Up 4.6% in Last Quarter 


Sept. 30/59 - Dec. 31/59 


Natural 
Growth Resource 
Companies Companies 
Selected Growth Stocks +6.3 +1.8 
The Averoges ....... +4.1(a) -+5.4(d) 
+8.4(b) -+2.6(e) 
+2.9(c) —5.6(f) 


Note: The overages use are: 


(a) Toronto Stock Exchange Industrials Index. 
(b) Montreal Stock Exchange Indust. Index. 
(c) DBS 92-stock Investors’ Price Index. 

{(d) TSE Base Metals Index. 

(e) TSE Western Oils Index. 

(f) MSE Golds Index, 


Figures for growth stocks are based on assump- 
tion that equal amount of money invested in 
each stock in the list. 


may be down, Powell River Co. will 
likely report record newsprint sales with 
earnings up moderately. 

In the fine paper field, Howard Smith 
is optimistic about 1960 demand for fine 
papers. A slight gain in sales was esti- 
mated for last year. Since little fine 
paper is exported, company is not af- 
fected much by the Canadian dollar 
premium. ’ 


Mining & Metals: 


Rising demand for nickel and improv- 
ed prices for copper and platinum metals 
made 1959 a muuch better year for the 
base metal producers. Nestor’s two 
choices in this industry — International 
Nickel and Falconbridge Nickel Mines 


(Continued on page 33) 
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e Chartered Accountants 















Fisher. Sanders. Stern and Mesker 


Chartered Accountants 


North Bay Windsor 


Toronto 


BARROW, NIZOLL & COMPANY 


CHARTERED ACCOUNTANTS 





Halifax — New Glasgow — Sydney — Moncton 


PAYNE, PATTON & PUGSLEY 


Chartered Accountants 

Gordon S. J. Payne, C.A. Donald R. Patton, C.A. 

Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 
Suite 14, The Linton 

1509 Sherbrooke St, W., Montreal 25 
























Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
PHONE EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 











LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 






KENT BUILDING 
10 St. James St. East 
MONTREAL. Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 





& 
Barristers and Solicitors 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q.C. Terence Sheard, Q.C. 
Strachan Heighington 


80 KING ST. WEST 


lan $. Johnston, O.C 
Matthew Sheard 


TORONTO EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


HON SALTER A. HAYDEN. @.C. W. R. WEST, @.C. BEVERLEY MATTHEWS, Q.¢ 
ILLIAM _C. TERRY, QC. JAMES W. WALKER. QC. | W. BLAIN®? QC. 

ALEX BISSETT, Q.C. DOUGLAS G. MILNE, @.C, 
GORDON WALDIE JOHN W. BROOKE 

JOHN B. LAWSON GEORGE D. FINLAYSON 
IM PATRICK H. VERNON DONALD G. BEATTIE 

MAR A MICHAEL B. JAMESON DONALD 8. MACDONALD 
DOUGLAS K. LAIDLAW GARTH MANNING PETER G. BEATTIE 

AVID A. WARD COUNSEL 


FRANK McCARTHY, Q.C.; HAROLD G. FOX, Qc. 
TEL.: EM, 6-777) 


HAFF 


JOHN J, ROBINETTE, Q.6. 
CAFLE ADDRESS: “CARTAN” 






PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 


Isaac Pitblode, Q.C., LL.D. <A. Erskine Hoskin, Q.C., LL.D., B.C.L. E. H. Bennest, Q.C. 
H. R. Drummond-Hay, Q.C. _E. B. Pitblade, Q.C., B.A. (Oxon) G. R Hunter, Q.C. 
Alan Sweatman W. S. McEwen, Q.C. O. S. Alsaker 

D Proctor W Grimble Vv. L. Baird 

R W McMurray R 8B. Sloter WE. Ireland 

J K. Knox G. A. Paulson 


395 Main Street, Winnipeg 2, Man. Telephone: WHitehall 2-6501 





CARRICK, O’CONNOR & COUTTS 
BARRISTERS & SOLICITORS 


THOMAS P. O’CONNOR, QC. DONALD C. CARRICK, Q.C 
ELGIN E. COUTTS T € FOY 


SUITE 607-612 
rORONTO t, CANADA 


BAY STREET 
TELEPHONE EMPIRE 6-972) 








MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


J. A. P MILLER, Q.C. J H THOMSON, Q.C. 
R V HICKS, QC. R M SEDGEWICK 

Cc Ww LEWIS J. WILFRED HEALY 

| A. LANGFORD F. G HAMILTON 


55 YONGE STREET, TORONTO | Empire 6-3533 










LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 
Bank of Montreal Building 50 KING STREET WEST, TORONTO 
D W LANG, QC R A CRANSTON, QC. 
D A LANG J. H. O PEPPLER 
J.L C JENNER Cc. | MASON 


1 A McEWAN 
Cable Address: “*LAMER" Phone EM. 8-2931 








e Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


COMMERCIAL 
SITE REPORTS 


® Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM, 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton sJenset, Licensed frustee in Bankruptcy 


CARLTON McEACHERN & CO. 
Certified Public Accountants 


Suite 401, 30 Bloor Street West, Toronto 
WA. 1-9702 











PROFESSIONAL DIRECTORY 


© Consulting Engineers 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


P. G. GAUTHIER 


CONSULTING ENGINEER 





and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 









BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


wanes @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
EPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. 







MONTREAL 26, CANADA 





REGENT 3-8268 





CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 








D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 






Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 


154 Windward Cres., Pointe Claire, Que. OX, $-6571 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of 
. Industria) Wastes, Town and Regional Planning, Docks, Harbours and Marine Works 


Toronte, Ont. Ottawa, Ont. Halifax, N.S. 
1662 Avenue Rd. 46 Elgin St. P.O. Bex 93 





McCUNE ENGINEERING LTD. 
CONSULTING ENGINEERS 


PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


3107 BLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE BEimont 9-4361 








JAMES F. MacLAREN ASSOCIATES 


Consulting Engineers 
Munictpal engineering 
Water supply and purification 
Sewerage and sewage disposa! 


Waste creaiment and refuse disposa) 
Drathage and flood control 
Transit structures .nd bridges 


321 Bloor Street East, TORONTO 5, ONTARIO 
WA. 5-2481 





WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinton Ave, E. 4350 Sherbrooke St. W. 


Toronto 12 Montreal 6 
HU. 1-6496 WE %-6311 


Ti Metealfe St, 
Ottawa 4 
CE. 6-5371 







; Stadler Hurter 


International Ltd. 
ENGINEERS e DESIGNERS e CONSULTANTS 


industria! ¢ Commercial @ Municipal © Process © Power 


1501 ST. CATHERINE ST. W., MONTREAL 


NEW YORK ° MEXICO CITY ® PARIS © 


ZURICH 


S°€ 
onan a Sin). 
& 
LIMITED 
325 HOWE STREET, VANCOUVER 
In U.S.A., White-Henry-Stuart Bidg., Seattle 


« 
‘NESS cONSY™ 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works « Sewerage Works ” 
Municipal Engineering s Docks ® 
Land Surveying 


Drainage 
Bridges 


317 Bartlet Bldg. Windsor, Ontario 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL ® STRUCTURAL * 


SASKATOON, SASK., 1721 8th St. E 
CALGARY, ALTA., 815-7th Ave. W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


INDUSTRIAL * LAND SURVEYING 


The 
WARNOCK HERSEY’ 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned ont operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


* MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 


VANCOUVER: BA. 8221 





CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 


FOR THE 
Petroleum, Petro-Chemical,.Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST. 
TORONTO, ONT. 


600 $. VIDAL ST. 
SARNIA, ONT. * 


837 WEST HASTINGS ST. 
VANCOUVER, B.C. 


C. D. SCHULTZ & COMPANY 

















SELECTED GROWTH STOCKS 


IAC Net About the Same as 08; 
Bigger Volume Forecast for 60 





This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 
This series does not constitute a recommendation te buy 





@ IAC subsidiaries increase share of total income... 


@ Atlas Steels’ sales, earnings up sharply over 1958... 





NDUSTRIAL ACCEPTANCE CORP. 

1959 earnings available for common 
stock were “about the same” as the 
previous year, company: estimates. 


In 1958 company had a net profit of 
$10.7 million, equal to $3.59 per share 
on the basis of 2,731,646 shares then 
outstanding. 


Rising cost of money is leaving an 
unmistakeable stamp on company’s op- 
erations, IAC this month sold $10 mil- 
lion 634% 20-year debentures at 99 to 
yield about 6.809%. It sold $5 million 
20-year notes at 642% in December and 
$10 million 20-year debentures on 6% 
yield basis in June. 

The new debentures are non-callable 
for refunding purposes for the first 12, 
years, Otherwise they are redeemable 
at 10534, the premium decreasing 35c 
annually to par in 1977. 

A purchase fund is provided under 
which company is obliged to use in 
each of the years 1961 to 1979 inclusive 
an amount equal to 4% of the principal 
amount for purchase and retirement of 
debentures if available at a price not 
exceeding 99. 

In the first nine months of 1959, inter- 
est on all IAC notes at $11.5 million 
and debenture interest at $2.5 million 
were up $2.6 million or 23% over cor- 
responding 1958. Company has been 
able to offset this in part through high- 
er charges to its customers. 

Growing contribution by IAC’s two 
major subsidiaries — Niagara Finance 
Co. and Merit Insurance Co.—is helping 
over-all results. In the first nine months 
last year, the two contributed 31% of 
total earned income compared with 26% 
in corresponding 1958. . 

In 1960 company and:-subsidiaries ex- 


By NESTOR 


pect a greater volume of business than 
in the past year. 

While competition is “formidable”, 
IAC is confident it will continue to en- 
hance its position in its field, It believes 
over-all] growth of the market will pro- 
vide a substantial source of business for 


all engaged in supplying money for 
financing of durable goods. 
Company officials point out -that, by 


1970, Canadian passenger ‘car popula- 
tion could reach the ratio of 3.08 people 
per passenger car, attained in the VU, S. 
in 1958. 

If this were the case and if IAC did 
no more than maintain its present share 
of the market, it would then be doing 
an annual volume of $450 million com- 
pared with $240 million at present. 

At recent market price of $35%s, com- 
mon stock is 20% above UV level ($30), 
could rise 39% before reaching OV 
level ($50). Price is 10 times 1958 earn- 
ings of $3.59 per share, Yield is 4.46% 
at indicated annual dividend rate of 
$1.60 per share, Price in 1959/60 has 
ranged between a high of $4154, a low 
of $3254. 


7 * * 


TLAS STEELS’ results for 1959 

will show marked. improvement 
over 1958, Sales wil] likely approach 
the levels of 1957, while net earnings 
should be even better than two years 
ago. 

Estimates for 1959 indicate that last 
year’s sales were in the region of $43 
million, up 30% from 1958’s $33 mil- 
lion. It is calculated that earnings will 
be around $3 million or approximately 
$3 per share. 

These figures compare with 1957 sales 
of $43.2 million, net profit of $2.7 mil- 


INDUSTRIAL ACCEPTANCE CORP. 
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lion ($2.49 per share) and with 1956's 
record $45.1 million sales, $4.2 million 
net ($4.46 per share). 

In the first nine months of 1959; sales 
were 38% above a year earlier at $31.8 
million while net profit was up 83% at 
$2,365,000 ($2.17 per share). 

Operations continued at a high level 
in the fourth quarter last year. There 
was some slowdown in sales to the auto 
industry as manufacturers reduced out- 
put during the U. S, steel strike. How- 
ever, Atlas expects to make up for this 
lag in the coming months as auto mak- 
ers step up production. 

Order backlog at end of 1959 was 
higher than a year ago; in fact, the vol- 
ume of unfilled orders is substantially 
greater now than it has been for more 
than two vears. 

Company looks forward to 1960 as 
being “as good as, or better than, 1959.” 

Capital spending this year will be de- 
voted mainly to improvements in pres- 
ent equipment and in the marketing set- 
up, It is understood company hopes to 
spend quite substantial amounts on ex- 
pansion of facilities in the next five to 
10 years. 

Research and field testing on: new 
products now in progress include work 
on a mining drill steel; on a group of 
“hot-work” steels; and on_ stainless 
steels for the aircraft industry and for 
turbine engines. 

At recent market price of $254, com- 
mon stock is 28% above UV level ($20), 
could rise 104% before reaching OV 
level ($52). Price is 8.5 times estimated 
1959 earnings of $3.00 per share. Yield is 
3.92%, at indicated annua] dividend 
rate of $1 per share, Price in 1959/60 
has ranged between a high of $2912, a 
low of $24. 


ATLAS STEELS LTD. 


RATE OF GROWTH 


PER SHARE. 


$s 


1958 1955 1956 19571958 1959 1960 





How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure of 5.6 for the pres- 
ent year would indicate that at its 
current: growth rate the equity yalue 
is doubling every 56 vears. 

PRICE RANGE: The annua) high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating ite growth 
beyond the immediate present, 
factors such as rate of growth and 


to make. 
current quotation of, 


long-range value, 


Other 
given year. 


investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
55 or 75 
would carry no significance regarding 
The UV/OV levels 
also permit judgment as, between one 
stock and another. They are not desig- 
ated points of purchase or sale nor 
do ney attempt to show what will be 
a stock’s bottom or top figures in any 


say, 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Backgrouna and princtples dehina 
the selection by Nestor were discussed 
in a special article in FP. Jan. 10, 1953. 
A limited number of reprints are 
available on request. 





16 Companies Lead the Way 


(CONTINUED FROM PAGE 32) 


— were able to boost output sharply. 

In Inco’s case, earnings will be sub- 
stantially above 1958’s $2.71 per share. 
Heavy write-offs will hold Falcon- 
bridge’s net close to previous year’s 
levels. 

Hollinger Cons. depends for its earn- 
ings almost entirely on success of its iron 
ore operations. Iron Ore Co. of Canada 
— in which Hollinger has 17.7% direct 
and indirect interest — had the biggest 
ore shipping year in its history. 

Aluminum Ltd, is expected to report 
about the same earnings as in 1958. Year 
1959 saw progressively stronger world 
aluminum markets; signs for the future 
are felt to be encouraging. 


Building Materials: 


Asbestos Corp. earnings in 1959 will 
almost certainly be lower than previous 
year. Shipments were about the same 
but costs were higher; further cost in- 
creases are expected in 1960. Competi- 
tion in the industry fs keen. 


Canada Cement operated below capa- 
city but at efficient rates last year. Earn- 
ings were down slightly from 1958. 
Company, faces increasing competition 
in its field. 

For the coming year, a further rise in 
annual volume of construction is fore- 
cast. 


Oil & Gas: 


The two -integrated oil companies in 
this group — British Ameritan Oil Co. 
and Imperial Oil — are both expected to 
report higher sales and earnings in 1959 
compared with the previous year, 

Imperial looks for further growth in 
all ‘phases of its operation. Much will 
depend on continued expansion of the 
crude oil market, company says. 

B-A’s gas interests are providing an 

increasing source of income. 
. Canadian Hydrocarbons boosted 
profits substantially in 1959, reflecting 
improvements in supply of propane and 
increased sales. 

Home Oil's major hope for profits is 


keyed to initiation of dividends by 
Trans-Canada Pipe in which it has 17% 
interest. Pacific Petroleums is looking 
for increased gas prices and higher oil 
deliveries to improve results. 


Miscellaneous: 





Industrial Acceptance Corp.’s earnings 
available for common shares in 1959 
were probably about the same as in 
1958. Company’s current. position is re- 
viewed in this issue. 

Moore Corp.’s sales and earnings for 
first nine months of 1959 were appre- 
ciably ahead of comparable 1958 period. 
Company said there was every indica- 
tion that business would continue at a 
high level for remainder of the year. 

Rail earnings for Canadian Pacific 
Railway rose steadily in 1959; in first 
10 mos. they were 3.2% above previous 
year. However, half year net was down 
due to decline in non-rail income. Out- 
come of current labor talks could have 
far-reaching effects on this year’s cost 
picture. 
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[Newsprint Output in 1959)" sus swanc assocunon 
Reached 6.4 Million Tons 











Glens Falls 


Canadian Auto Production SALES FINANCE ASSOCIATION 


APPOINTS FULL-TIME HEAD 


Market Comment 




















‘ 
Week Sama Yaar Year % Now Own 60% What stocks and bonds are doing 
jon —««1959=«*'1960=«1959ste dato | . and what prominent observers say MONTREAL (Staff) — Aland 84.2% in 1958 
ui Of National | fourth consecutive record month} Industry’s production had its 
eo. _ aor 412 688 927 Since it established its Resale such a giant as Bowater) in December lifted Canada’s| best December in history, fol- 
SEEM siecsssavedve’ 2,315 2,162 4,483 4,859 Control of National Life As-| high in the first trading day of| Paper which has been expanding| 1959 newsprint output to aj| lowing similar records in Sep- 
espa : 19 ys 3 423 nos surance Co., Toronto, has been nee ea wine ae oie te S. plant complex in recent) near-record 6.4 million tons. | tember, October and November 
FOC... sigs ccccrscvcsvce 1,719 1,402 4 , : ; _| trial index has tu ints, | s. , f 2 
sacar ae —_— se-- — fossep~« by Gens Patls cneue The extent and persistence of the| As for Canada, there has been This strong showing contrib- | me, Dee.‘ 19). ; : 
4,838 4,462 9,495 9,958 —s | ance Co., Glens Falls, N.Y. downtrend exceeds the dimen-|a two-way flow of capital for, uted to an improved fourth| U.S. consumption, which ac- 
*Ford: ' _ Companies first became iden-| signs of just a technical set-back.| years. Because of disparity in| quarter for the huge pulp and|counts for most of our news- 
RE hae fe. 882 2,773 1,904 | tified with each other in the| The market is definitely adjusting] size and because Canada is a| paper industry — our largest| print, hit a record in 1959 which 
ME Cia teensecs ros. 150 115 298 233 | spring of 1958 when Glens Falls| to a set of less favorable invest-| natural resource nation, U.S. in-| exporter — and apparently en- it is expected to top in 1960. 
I ascites gesas ‘ 785 444 1,509 977 | bought a 25% interest in the} ment conditions, These have to do} vestments have been much great-| abled the average company to| This should further boost Cana- | 
Monorch spore pean oun eee 155 127 291 267 | Canadian company from Harold | —o cog Bley Soe ge a ee cea. ec pe hold full-year profits in the| dian production. 
ae ee 1. Tati ife’ 4| trend and the expected impact of| inves vec ys ae i ; a 
aAa8 —— sa. Pere oe jeans as be cane "say competitive conlialae - home| hesitancy in sending their money| S#™€ range as 1958's. The very a Sia e am 
Chrysler: 194 1958) , “ | and abroad on corporate earnings| over the border. (For details of company ex- | oe result _ y ae 
Chrysler sseeseeeeees eve (120 129 236 339 : a. i ee |potentials than with the antici-| On this side the St. Law-| perience see page 26.) |decreased consumption caused | 
DeSoto .....- eine ee 81 21 129 68 An offer to minority share- pated business tempo itself over| rence Seaway has sparked a new| Newsprint Association of|by a New York newspaper Bee 
Dodge sssesererseeers - 500 328 968 990 holders of National Life to sell) the first half year. surge of interest in such promis-| Canada figures show last year’s| strike in December, 1958, a mutnae Gein 
Plymouth sssserseeccees 726 240 1,394 783 | their shares at the same price} There have been some very|ing Canadian growth on output as 6,394,172 tons or| For the long run, Canadian | ace : ea a 
Se ea Sess og eae 4 | was subsequently taken up, in-/| sizeable blocks of:key U.S. stocks}as Dominion Steel & Coal, Do-|4 9c higher * <3 roducers can take comfort| © Michael Howorth, formerly Executive 
1 Aa? we FAT 8188 ras 'creasing Glens Falls’ holdings| thrown on the market during the| minion Stores, Dominion Tar Sreen mance Cee Cee ie saat the: new: Fodd. and Aagi< gees : oa an ee ae 
Studebaker-Pockard: ‘to 45% of the 10,000, $100 par| last two weeks, For the first time| Chemical, Hollinger Consolidated,| “"), aed 3 saa dieaaaeiinal t that | a Seandiik Wien Beeminen tar tear ae 
Studeboker ..ccccccccee . 103 160 103 352 ee he es 7 ’ ’ 2 t ths the market has| Dome Mines and a host of others.| Record year: 6.468.815 in| culture Organiza ion repor atie xecutive Vice-President © e Fed- 
EEE TAP . 8,806 6,965 17,196 16,008 +7 National Life common shares|!" Many mon : h : eeswi has| 1956. world consumption of paper | erated Council of Sales Finance Com- 
then outstanding. | not been able to absorb the offer-| Some of the recent buying has) b | should double by 1975 ponies, with headquarters in Toronto. Mr, 
TRUCKS ; : | ings handily. been spurred by concern over in-| Mills operated at an average | Sou URIS PF 1iy. | Howarth is a graduate of Queen's Uni- 
General Motors «..-+++- 997 783° «1,910 =—:1,776 Now, by a series of further | There is a good chance the cur-| flation in the U.S. but the sound-| 85% of capacity during 1959' Here are statistical details OM | versity and Oxford, and was elected a 
Ford ..-ssseeees seen 294 160 579 385 stock transactions with National} rent tumble will climax in aj er motive of capital gains through| ———_—__—_—_—_——_—_———+ the Canadian industry: | Rhodes Scholar for Ontario in 1949. A 
Chrysler ..... stseeees .s 190 150 os 300 Life management, Glens Falls|burst of selling soon, The big| economic growth is still the chief DECEMBER FULL YEAR | native Montrealer, he was previously em- 
Total trucks ecoclecllo, W758 1093 3.402 2.481 +38 | Has emerged with a 60% inter-| question is whether the 630 D-J| factor. = | |) ee ee ee eae Onna Ge eee 
Total cars, trucks .........4.- 5.723 8,058 20,598 18,469 +12 | est. Price was not revealed, but| level — seen the next important) tour... 538,450 476,232 13.1 6,394,172 6,095,553 4.9 | that city. 
| recent market has been about resistance level — will be pene-| DONALD M. M. ROSS; Moss, Siena: U. ane 435.937 391.250 114 5.117.766 4.826.696 60 | In announcing Mr. Howarth's appoint. 
*Includes Edsel production, 1959 model year. | $550 per share. trated at this time. Lawson & Co, (Toronto) Total shipments ay 551,807 494,253 11.6 6,425,283 6,043,316 6.3 | ment and the establishment of a perma- 
Source: Canadian Automobile Chamber of Commerce. Mr. Lawson and M. Wallace oe gaeeee ee 1959 can be marked down as| U: a ee 616,258 529,260 16.4 7,151,461 6,644,276 7.6 |nent association office, President Jomes 
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|McCutcheon, chairman of the 


; , |to the U.S. trend, But they will 
National Life board, have also 


. not be able to get anywhere on 
become substantial shareholders | the upside until New York stabil- 


of Glens Falls, and both are now | izes. 

'on the U. S. company’s board. git oe 
| No changes are contemplated 
in National Life’s board, which| 
| since mid-1958 has included | 
|George D. Mead and George I.| formanc anadi 

| Davis, the respective Gueukintih| tek con ae ca ae 
and chairman of the executive! 
|; committee of Glens Falls. 

Although the majority of Na- 
| tional Life’s capital stock will 
|no longer be held in Canada, a| 
|proposed 10-for-1 stock split 
will mean that nearly 40,000 
shares can find wide dispersion 
|}among Canadian’ owners, com- 
pany says. 

Glens Falls’ increased inter- 
est will also result in a greater | months of 1959. At the same time 
‘emphasis on sale of the Cana- | Huropean investors focused their 
[dian company’s life insurance|stention,on domestic shares and 
}and annuity lines in the U. S ; 3 ~ 

. _*|averages advanced in 1959 by 
| through Glens Falls’ extensive | nearly 50% in London, Amster- 
agency organization, it says. | dam and Paris and by over 70% 

Sale of life insurance in the} in Frankfurt. 
| U. S. got under way late in the These sharp gains have con- 
'spring of 1959 and has up to siderably reduced the yields on 
now been confined to New York 
State only. 


real) 


stocks in 
1958 and 1959 has been the sub- 
stantial decline in U. K, and other 
European buying; this was due 
not only to the unfavorable con- 
ditions affecting certain Cana- 
dian natural resources industries 
but also the rival attraction of in- 
vestment in Europe itself. 

Net purchases of Canadian 
equities by foreign investors other 
|than in the U.S. totaled $120.4 
| million in 1958 and are estimated 


| 


cases, these are now lower than 
. . ‘ ; | the corresponding yields available 
Company is licensed to do} in the U.S, and Canada, It is not 
business in 19 states and has al- | 


. | surprising 
ready begun to expand into New| stances that the London premium 


Jersey. | on the security dollar has recently 
| National Life reports new}|Trisen, providing tangible evidence 


business written during 1959 up|f better British demand for 
30% over 1958’s $65.3 million, | North American stocks. 
Premium income from opera-| The London _ Times of Jan- 
tions in both Canada and the | UatY S emphasizes that this de- 
U. S. rose to $14.6 million 
1959, compared with previous lief that growth prospects are 
year’s $10 million. greater for U.S. or Canadian 
| Assets totaled $59 million at|stocks than for British shares. To 
| Dec. 31, a gain of $10 million| uote the “Times”: “It has arisen 
lover the year. | simply as a result of a search for 
Last year’s figures are not extra income. It can therefore be 
available for Glens Falls’ opera- regarded with equanimity”. 
|tions. During 1958, company’s | ean aaa, 
premium income amounted to| THOMSON & McKINNON 
$85 million, and assets increased | 


in | 


GREENSHIELDS & CO. (Mont- | 


One reason affecting the per-| 


at $23.7 million for the first 10} 


|European stocks and, in many} 


under these circum-| 


|mand has been dictated not by| 
|fears for sterling nor by the be-| 











by $15 million to total -$165 
| million. 

| Premiums written by Glens 
Falls in Canada in 1958 includ- 
led $275,567 fire, and $85,704 
auto. 

Organized in 1949 to do fire 
and casualty business, company 
| has over 8,000 agents under con- 
tract. Its original partnership 





general trend in the U. S. for 
general insurance and life com- 
panies to get together. 





Worth Noting 





Financing agreements and changes in financ- 
ng deals, major changes in capital, filing 
statements are listed as reported by the Toronto 
and Montreal exchanges, Ontario Securities 
Commission 

ATLANTIC COAST COPPER, payment 
received covering option installment of 
100,000 shares at $1 a share. 

CAN-ERIN MINES, TSE filing state- 
ment in respect of new management con- 
tract with Trans-Ocean Exploration & 
Management. 

CHIB-KAYRAND 


COPPER MINES, 
| option installment 


of 100,000 shares at 
terminated. 

CONSOLIDATED GOLDEN 
MINES, payment received covering op- 
tion installment of 200,000 shares at 25c 
a share. 

IRISH COPPER MINES, 
120,000 shares of St, Patrick’s Copper 
Mines to Irish Life Assurance Co. in 
consideration, for additional loan to St. 
Patrick of £550,000. 

NEW ROUYN MERGER MINES, option 
installment of 200,000 shares at 25¢ a 
share not exercised and notice of default 
given 

RAINVILLE MINES, option granted to 
Canadian Malartic Gold Mines and Frob- 
isher Ltd. on 192,438 shares at 30c a share 
in consideration for advance of $50,000 
for diamond drilling program has not 
been exercised and agreement terminated. 

SOUTHERN UNION OILS, payment re- 
ceived covering option installment of 
100,000 shares at 50c’ a share, option 


transferred 


Poirier township, Quebec. 

SUNBURST EXPLORATION, release of 
697,500 shares from escrow. 

TEAL EXPLORATION, prospectus filed 
with OSC in respect of underwriting of 
100,000 shares at 20c a share and 100,000 
shares at 25c a share with options grant- 
ed on further 935,495 shares at 30c to 
75c a share. 

TERRITROY MINING, TSE filing state- 
ment in respect of change in contro! and 
in board of directors; assignment to 
Consolidated Mogul Mines of outstanding 
options on 750,000 shares at 55c to $1.15 
a share. : 

TRANS-CANADA EXPLORATIONS, re- 
ceived dividend of $150,000 from wholly- 
owned subsidiary Uranium Truck Lines 
and subsequently sold its entire interest 
in the subsidfary to Consolidated Denison 
Mines for $100,000. 
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Gold Bars Quoted 


Rate Reported by Doherty. Roadhouse & 
Co., Terente. 
Canadian kilo bars of gold  approxi- 
mately 32 oz each 


with National Life followed a/| 


22c a share not exercised and agreement | 


ARROW 


payment of $6,000 made on 12 claims in | 


(New York) 


Judging from recent action, 
; stock market observers’ can be 
| pardoned if they perceive a little 
| tiredness. Nevertheless, it is not 


| characteristic for a major rising| 
{trend to just fizzle out. On the| 


|contrary, it is much more likely 
|to end rather suddenly with a 
deluge of selling far greater than 
| the moderate pressure in evidence 
during the last week. 

| To be sure, some of the cus- 
|tomary statistical yardsticks defi- 
nitely indicate caution. 


|}earnings ratios are high in gen-| 


leral albeit there are numerous 


| exceptions; bond yields are solidly | 
above the average return on equi-| 


ties and the chart pattern is be- 

yond anything yet experienced, 
Balancing these however are 

the facts of persistent inflation, 


|a pyramiding of institutional as-| 


sets seeking placement, ever-ris- 
|ing incomes and expanding mar- 
| kets here and abroad sparked by 
|a fantastic array of new services 
|}and products. 

The much-feared, cost-price 
squeeze has not actually material- 
|ized; so far automation is more 
than holding its own, The proof 
is easy to find merely by reading 
corporate earnings reports. 

If it is indeed true that there is 
a mounting volume of U.S, capi- 
tal invested abroad, there is a 
good .reason for this aside from 
fa publicized idea that it is sole- 
ly a move to escape high domestic 
labor costs. Most of the free 


first time the dynamic effect of 
American capitalism which is 
based on the idea of easy credit 
to consumers. 

Additionally, many 
have complex and discriminatory 
|restrictions on capital move- 
ments, It is easier to work from 
within 
riers. And it is increasingly evi- 
| dent that this export of money is 
not a one-way affair. 

American securities are still 
more widely held throughout the 
world than any others and for- 
eign firms, 





subsidiaries. 

A recent announcement is most 
illuminating, Dollar Land Hold- 
| ings, Ltd., a new English concern, 
has arranged to purchase Cross 
County Shopping Center, a major 
development just north of NYC 
for $22.5 million. Last year, de- 





Jan. 19, 1960» ig askea|Velopers of Grand Central City 

——per ot.—— | disclosed a $25 million equity in- 

Previous week’ :...:ccsscc. $8838 §23.85|Vestment by another London in- 

SU vestment outfit. One could cite 
i 


Price-| 


world is now experiencing for the| 


countries | 


than outside these bar-|} 


| ex-dividend March 8. 


particularly British, | 
have heavy investments in U.S.| 


| bull market in Canadian stocks 
finally ran foul of competition ,.. 
| both from within and without. 

From within , . , the year saw 
|several groups of stocks priced| 
down drastically as 


with the profit margins of many 
|companies. This despite the fact 
that 1959 was a year of general) 
economic recovery. 

Real pressure is now on the | 
management of such companies.) 
How they react to the situation, 
in their policies and planning, 
will determine, to a great degree, 
the extent of price recovery in 
many depressed stocks. 
| From without... stocks had to 
compete with tight money and 


of money was taken out of, or 
diverted from, the stock market 
to take advantage of 6% yields on 
government bonds and even high- 
er returns on corporate debt. 
Probably for the first time since 





credit on stock dividends has lost 


|much of its influence under the| 


|impact of historically high yields 
/on fixed income investments. 

| Just as industry has been com- 
| pelled once again to deal with the 
realities of competition, so must 


lof easy money ended. in 
This observer can regard this de- 
|velopment as constructive and 
|highly encouraging if it brings 


vestment is to produce income. 


|rising stock prices into an ar- 
rogant disdain of income, the 
slavish devotees of common stocks 
now have to face up to the hard 
competitive fact that, given the 
opportunity of high income, a 





|the uncertainties of low-yielding 
| growth stocks. 

| a ac . 

| Unlisted Mines and Oils 


(Compiled from Quotations by 
G. E, Leslie & Co., Montreal) 
January 18 1960 





Stock Bid Of'r Stock Bid Of'r 
Alsab 25 30 Lk Chib - 15 
Amal. Mg. — 55 Main Oka 60 70 
Aconic 20 30 # Martin Bird 5 7 
| Aconic vtec 20 30 Matt Lk 6 6} 
Arnora 1 2 Matt Ex 18 22 
Assce Devp 9 11 Murray M 34 37 
Atlas Chib 3 6 Monor 34 «(42 
|} Bald Mtn 4 6 Miller Cop 5 8 
Brosn'’n Ch 7 10 Nati Mal 8 11 
| Big Nell 15 25 #£4Nipiron 10 14 
| Bracemac 19 22 Nrth Matt 13 16 
| Cdn Jave 104 103 Oklend 5 7 
Cap Oil 20 30 Pascalis 15 20 
Cns Vauze 80 90 Quedon _ 5 
Coper-stm 35 © Quejo 3 6 
| Dauphin 10 15 =RandMal ‘5 7 
Franksin — 30 Sheraton — 45 
Gibson 3 6 St Jude 3 5 
Glencona i 1 St Helen - 25 
Hullltron 135 145 Scott Chib 2 4 
Imp Min 7 15 Starlight 2 4 
Independ 7 10 Tarpoint 1 3 
| Kenmac 2 4 Valmont 8 12 
Lk SupIron 10 20 Wm Leys 2 6 
Lun Echo 25 30 YngDave 15 20 
Dani cactialckani samndeniante dct 
Record of Financing 





+ 


| Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 
Corporations and Securities. 


| DOMINION 
| Gevernment of Canhda Treasury Bills — 
| Due April 8, 1960 and July 8, 1960, 
$120,000,000, Issued Jan,'7, 1960. Sold to 
yield 5.14% and 5.53%. 

Government of Canada Treasury Bills— 
Due April 14, 1960 and July 15, 
| $135,000,000. Issued Jan, 14, 1960. Sold to 
yield 4.82% and 5.08%. 


CORPORATE 
Industrial Acceptance Corporation Ltd. 
| —6%4% debentures, to mature Feb. 1, 1980, 
| $10,000,000. Dated Feb, 1, 1960. Offered at | 
$99.00 and accrued interest to yield ap-| 
proximately 6.84% by Greenshields & Co, | 
Inc., Wood, Gundy & Co, Ltd., Nesbitt, 
Thomson & Co, Ltd., W. C. Pitfield & Co, 
td.. Dominion Securities Corpn. Ltd., | 
| A, E, Ames & Co. Ltd., L. G, Beaubien & | 
| Co, Ltd., Midland Securities Corpn. Ltd., | 
| James Richardson & Sons, Rene-T, Le- | 
| clere, Inc., Cochran, Murray & Co. Ltd., 
| Eastern Securities Co. Ltd., Yorkshire Se- 
| curities Ltd., Tanner Bros, Ltd, and Pem- 


| 


| berton Secugities Ltd, 





’ ~ 
Dividend Changes 
| HAHN BRASS — Common, lic payable | 
| April 1 to holders of record March 10; 
?reviously, stock 
dividends of one, 5" second preference | 
share for each 5 common shares held} 
were paid Feb. 3 and July 1, 1959. Re-| 
cent price: $12. | 


INVESTORS MUTUAL OF CANADA — 
Special and common, 8'ac payable Feb. | 
10 to holders of record Jan. 29. In 1959, | 
company made payments of &c per share 
on Feb 11, May 13 and Aug. 12 and, 9c| 
per share on Nov. ll. Bid: $11.12. Ask: | 
$12.02. 

TRANS CANADA CORPORATION*-Com- | 
mon, 25c payable April 1 to holders of 
record March 15. In addition, quarterly 
dividends of 25c will be paid July 1, 
Oct. 1, 1960 and Jan. 4, 1961. In 1959, a 
dividend of 40c was paid Jan. 9. Recent 
price: $32. 

UNITED KENO HILL MINES—Common 
10c payable April 25 to holders of record 
March 31; ex-dividend March 29. Total 
paid or payable to date in 1960, i6c plus 
4c extra; total paid to same date in 1959, 
on paid in 1959, 24c. Recent price: 





the year in which the postwar} 


ruggedly| RUSSELL INDUSTRIES LTD 
| competitive conditions played hob| 


| 


sharply higher bond yields. Plenty} 


it was instituted, the income-tax| 


the stock market cope with the| 
fact that the postwar honeymoon} 
1959. 


|common stocks back to a basis| 
which recognizes that, in the final! 
analysis, the basic purpose of in-| 


Lulled by successive years of|§ 


great host of Canadian investors | 
| still prefer the safety of bonds to 


1960, | 








Profits Here? 


A regular listing of latest 
studies by investment firms. 


Ross, | 

Knowles & Co., 25 Adelaide St. W., To- 
ronto. 

UNION GAS—Equitable Securities Canada 


Ltd., 60 Yonge St., Toronto, 
INVESTMENT REVIEW—Royal Securities 
Corp., 360 Bay St., Toronto. 


CONSOLIDATED PAPER CORP.—Morgan 
& Co., 507 Place d’Armes, Montreal, 


CONSOLIDATED MINING & SMELTING 
—Equitable Securities Canada Ltd, 


CANADIAN CELANESE LTD.--Watt & 
Watt, 6 Jordan St., Toronto, 


CANADIAN OVER-THE-COUNTER MAR- 
KET—Kippen & Co, Inc., 607 St, James 
St. W., Montreal 


DU PONT OF CANADA—Equitable Se- 
curities Canada Ltd 

196}—A YEAR OF GROWTH 
Co 


B.A, OIL—Watt & Watt 


114 Stocks Yield 


Averages 4.51% 

The average yield on 114 divi- 
dend-paying stocks on the. To- 
ronto Stock Exchange, as compil- 
ed by Moss, Lawson & Co., on the | 
prices of Jan. 18 was 4.51%, up| 
04% from the previous week. 

The current yield compares 
with 4.44% one month ago and 


4.06% in the corresponding week 
last year. 


Morgan & 





Here is the yield by the var- 
ious groups: : 

Week Month Year, 
Jon 18 Ago Ago Ago 

% %o "le % 
Common .sesecee 4.12 4.04 3.95 3.66 
i & A ccccts 846-338 SIR - att 
| Mining ...0+ sexe SUD: SAG BAG 4176 
Banks ..... aed 3.23 3.18 ' 


3.34 3.31 


| year, disbursements at $6,807,976 


| Prop. 


| R. Croft noted that the Council represents 
29 of Canada's leading companies in 
the sales finance field. These companies 
hold approximately $800 million in retoil 


IDB Loans Off, 
| instalment credit outstandings — about 


Repayments Rise 170% of the Canadian total, Rapid 


MONTREAL (Staff) — Loans | growth of the Council's activities since its 
and investments of Industrial De- | foundation in 1957 warrants the creation 
velopment Bank Dec. 31, 1959, | of a national office with full-time staff, 
were $97,854,870, down 0.2% from | said Mr. Croft. This step will further the 
$98,055,306 at Nov. 30 | Council's major aims of fostering public 

Disbu d . Dee | confidence in sales financing, and co- 

isbursements during — | operating with all organizations in efforts 
ony 4 Pr reaeeea ak Jo 10W-= | to improve economic and social conditions. 
er a > U0, while repay- 
ments at $2,255,130 were 163% 
higher than $1,939,419. 

In the first three months (end- 
ing Dec. 31) of the bank’s fiscal | 








Company 
Report 


were 5.5% lower than $7,201,832 
in corresponding 1958 while re-| 





payments at $5,824,657 were 
25.1% higher than $4,654,937. z s 
Here is the comparative state- Financial 
| ment of assets and liabilities: CROWN TRUST CO.. Toronto net 
eS YS edie eee ae + 
Dec. 31 Nev. 30 | Profit of $321,271 for 1959 was 1.7% 
ssets ligher an 58's ’ . 
Assets sand $ $ higher than 1958's $315,881 
co on on n * « . 
in bk. aoe reanee 4 917,098 25,38a| Assets under administration were 
Loans & investments .. 97,854,870 98,055,306 | up $15,814,563 to $219,192,289. 
. an for sale .. 130,238 130,534 | Chairman ana President J A 
var. u/w agree. .. 59,380 56,489 | e 7 v. she 
Other assets ........ 1,446,615 1,451,986 | McDougald reports that a very large 
Cee tttteee 100,408,201 99,719,703 | nroportion of the cost of converting 
Capital, paid-up ..., 25,000,000 25,000,000 | the. stock transfer department to 
Reserve fund ........ 12,808,968 12,808,968 | 1.B.M. equipment was provided out 
Reserve for losses 1,600,000 1,600,000 | of 1959 revenue. Resulting increased 
Bonds & debs. o/s . 59,200, 900, sy 5 ee . at 
Lieb. under guar. & 1/000 58,900,000 | etticiency should reduce future 
u/w agree. ‘ 59,380 56,489 | operating costs. 
Other liabilities .... 1,739,853 1,354,246 | 1959 1958 
Total liabilities .,.. 100,408,201 ag re 


99,719,703 | + iabs. to public, etc.* $34,491,668 $33,543,118 


| Sh’holders’ equity .. 3,831,936 3,638,165 
B.C. HYDRO *Secured by: 
“ ’ , ” . Db  BRGER, nce cdcccccss 21,556,995 20,929,159 
B.C. Hydro has been adopted | Office premises ., 450,000 450,000 
as the official short form for the| Liquid assetss ... 16,316,609 15,802,124 
British Columbia Power Commis-| FOES cciics cc: ++ 38,323,604 37,181,288 
; i | Includes bonds and stocks, 
sion, The nickname was legally} Estates account .... 180,868,685 166,196,443 
. : ; rq| Net profit .......... 321,271 315,881 
regis t s 
gistered in the Trade Marks| ienaes pec haaee $2.14 $2.11 
Journal at Ottawa, PEE. esscessnesse 


0.85 0.75 






















MEET THE MAN wuo nas tHe 


TUBING FOR REFRIGERATION AND 
AIR CONDITIONING MANUFACTURERS 


He’s your Wolverine Tube sal 
tative and because of his long training in 
Wolverine’s plant and offices he is ideally 


suited to discuss your tubing needs. 
‘ 







$s represen- 


He can, for example, supply you with 
commercial refrigeration tube in a wide 
range of sizes and alloys in both straight 
lengths: and long-length coils. He con also 
meet your requirements with tubing spe- 


cifically designed to give maximum heat 
transfer performance. 

Each of these Wolverine products is Tube- 
manship made — is manufactured to meet 


existing specifications. Through Wolverine’s 
unique sampling programme, you 7 
you desire, actually have Wolverine submit 
sample orders of tubing developed to meet 
your exact needs. Thus, you 
tubing whose quality 
standards of excellence. 


ca f 


are sure of 


meets your own 


Why not talk over your tubing require- 
ments with your Wolverine Tube sales 
representative? We're sure you'll find that 
both he and Wolverine ore a source of 
tubing satisfaction. Write Dept. AA-1 for 
o copy of the General Products Cgtalogue. 
Wolverine Tube is ao member of the Cano- 
dian Copper & Brass Development Asso- 
ciotion, 


® WOLVERINE TUBE 


DIVISION OF CALUMET & HECLA oF canto’ Liiteo 
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e listed are the stocks including curb market 
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Montreal exch 
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quotes of Toronto and 
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Industrial Stocks 


WEEK ENDING JANUARY 15, 1960 


Last Week end. 
J 5 or 
High Low Latest 


120 #12,—«/|” «Wau 











12% |.60-+- 3.35 [J.B Carter A i 
3.62 |Catelli Food A’’* 
2.5/Chart Trust cess 
4.2 Chateau-Gai . sabe 
Chrysler Corp. .. 


11%|.60 


14%/1.00 
eee se 1 i 
Last Week end. Close +4 Do. 5%% Pref. | 

--/Circle Bar Knit . 


ee 1244/.70 
High Low Latest B4.50 A7.00 22141. 506 


— ..|Cochrane-Dun i. B18%2 B19% +191, 
Lumber... 22200 


--|Cockshutt Farms 
--|Coll. Terminal 
-.|Columbia Ceil, 


5.5,\Comb. Enter , Soe 
+.20/Conduits Nat. ° 


B203, A20!2 
--)Alaska Y, Pipe. . B2.00 A250 
++| Alaska Refin. 70 75 B160 A166% 1613 


Do, 8. Pur. W. 
--|Albt. Gas Tr. ... 
--|Algoma Cent. 


jCons. Fire Ins. 


B5.00 A7.00 
4.1/Cons. Min & Smelt 


~ 


B2.40 A3.00 
| Algoma Stee] ."" . Consumers Gas .. 
--|Algonquin Do. A 542% Pf, 
7 Do. B 512% Pf. 


--|Aluminium |Consumers Glass . 


}Alum of Can 1 ’p 


-10 |Copp Clark 
5.9'Corbys Vot 
Do. BN. Vot. . 

Coronation Mtge. 

Cosmos Imp. .... 

. 1Craig Bit 

$#/Crain,.R. L. ...., 

--[Credit Accept, 

+-|Credit Foncier .. 

--|Crestbrook Tim 





JAndian Nat. “’” 
Anglo Can. Oils. 


B1.50 A1.55 


jAnthes Imp. Crown Cork 
‘9'Crown Trust odua 
'Crown Zeller ,__ 
5.2/Cr. Zell (Can.) A 
3.7/ Crow’s N, Coal ., 
--|Crush Int. 


be! a S 


5 }1.20+$.20 | 
20 


8.1) Dalex Co. Pref. , 
--|Dalfen’s Ltd. ene 
6.5|David & Fre. A. 

De Havilland A . 


6.0. Ashdown Hd.’ A 
-|44.00 + $42.00) Assoc. 
5 


_ 


24 |1.00+°.25|Atlas § es 
$1.104-§.15) Auto ee a am 
*.15+-%9.15| Auto Fabrics oe ‘: 

iy ences B3.40 A3.50 


|1.60+- 4.35 | Bk; Can. Nat, 
5042) 1.60+ 4.25 |Bk. Montreal ° 
65% |2.20+-3.10 |Bk. N. Scotia ecke 
33° |1.00+ 4.25 |Bk. Provinciale . 
|3.20-+ $2.40 B 
3.50 





--|Barcelona 
-.|Bates & Innes A 
4.8) Bathurst Pr, 
26 |.. -+| Do. g 
6.3742|.40+3.10 |Beatty 
|1.00+$.25 | Beaver Lumber , 
.-|Belding Cort, agai 


-.-/Belgium Stores 


Bell ‘Telephone ‘ 
Biltmore Hats ,, 
Do, A Pref, ,,. 
2.40+-$.40 |Bird Constr. 
8% | $94.20 © hx 
2.50}. ; 
* 6.0 Bowater Mer, P. 
--|Bowater Pap, . 
6.0) Bowater N.A, 5° 
Do, 542% Pref. 


lue Bonnets |Dow Brew. 
|Du Pont o 


ba 
Wot bo UF 


9.8742 9.8714 9.6214 


_. 


ow 


.3/Dupuis Fre. Aen 


-.|East Koot Pr, bee 





Brazilian Tr, ~ $1.50) East Baker 4°; Pf. 
4 5.3; Easy Wash, 5% Pf, 
0 |Economic Iny. 
5.3/Eddy Match 
Eddy Paper 


~ 


Bridge & Tank oe 


Wang 
S 


No 
so&ondi 


. Am. Bk. Notes 
it. Amer. Oil 
P 


oO 


Edmon., Concr. 
-(Electra Invest, 
- -|Electrolux 
+-|Emco Ltd. 
--|Empire Life , nace 
+ |Enam. & Heat A 


5242/8 /654.25 ° 
6 


SM cn ns 
=~) 00 So =) 


sa te 5.6242 5.621, | 
|Equitable Life . 
10.0! Erie Fir 

) 


jFanny Farm . 
00) Fed. Fire 25« 


Brooke Bond Pf. 
; 1.40 +-*.25| Federal G 
ref 


k S. Mills A 
bP ese at 
|Build Prod, ..; 
-3)Bulloch’s A , 
0! 


1.35 
5. 


a 





--|Burrard Mtg, | 


o> 


0|Ford Mot. (U. S_} 
-0|Ford (Can.) A. i. 

For. Pr. Secs 
.3| Foundation Co. oe 


utterfly Hos, ”” 


w 


|Caldwell] Lin. Ist pf nil 
Calgary Pwr. , - 
Do, 5% Pref. ., 





eho me 


--/Fruehauf Tr, 


2.4)Canada Bread a“ B3.75 A4.15 
6! 


Do. Pref. B .... 


; 61 
|\Can. Cr. & C, Stone 
C. & D. Sugar 


6 7/Can. Floor B B8.00 A8.3714 





Can. Forg. 


SAID 
aD e289 Oo. 





-}Can. Mach 

Can. Malting 
Do, 412% Pfd, ° 

--(Can, Packers A . 


mw 
#35: 
2 


wo, 





5 


\Can, Safeway 
|Can, Steamships e 
i f 


INMWH. 


|Grand & Toy 
|Gt, Lakes Pap. , 
|Gt. Lakes Pwr, , 


wvca 
on vn 


38 = |1.20+¢. ean 
6.4... --jCan. “—_ Cord A 


i. North Gas 


--|Canadian Arena . 
+-ICdn. Aviation 
Cdn. Bakeries ‘ 
Cdn. Bk. Com. | 
-.-|Cdn, Breweries . 


Do. $2.80 Pref.’ 


1.3/Gt, West-Life Ge 
«/Gt. W. Saddlery , 


. +-/Gt. Winn. Gas ° 
+-[Cdn, Br, Al A’. T 


+ 


SasS8elr 


Do. 1956 Warr, 
Do. 1958 Warr, 
-0| Greening Wire ie 
-0|Greyhound Lines 
-0;Growers Wine A 
-1)Guaranty Trust . 
Gurney Prod. Com, 


a 
KAS 





. 
~ 





aa 


ele: 
SaR"sE 


Do. $1.75 Pref, | 
Do. $1.00 Pref. | 
Cdn. Chem. Ltd. * 
Cdn. Collieries | 
P. 


Bee 
—2e > 
8: a 


want 
3. 
= 


nPMa 
Ss 


65 
10%|.60 + 4.10 
ft «» Cdn. Dredge 2) 
+-|Cdn. Fairb, A bes +.10 |Harding Ca: 
Do, 4.4) Hartz, J. E. 
--|Hayes Steel 
--|Hees Geo, H. we 
‘ +|Hendershot Pap.. 





3.4|Hinde & Dauch . 


3 
--|Molden Mig. A | B5.50 A6.3714 


2.0|\Horner, F. w. 


; A 
3.0'Cdn. Ind: 2.7|H. Smith Pap, aes 
4.9' Do. Pref . a ‘i 


+4.25 |Can. Indergoll’ R. 





.35| Imperial Bk. 
-10/ Imperial Flo- 
Imp. Invest A vee 


S32 


TEESE &55 


BEB 


ES: 


"# 
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% 51 50% 50% 
12.00 12.00 11.00 11.50 
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Dividends 
Declared 


This *Date 
Pay- . Date of 
ment payable reior@ 


Montreal and Toronto 
Winnipeg, Calgary and 
Vancouver 




















Agnico M. ........ 3 July 15 Jun. 30 

Div. Y’ld) Last Weekend. Close Aluminum 4% pf 95 Mar, 1 Feb, § 

R’te Jan15 4° Jan. Jan. 15 or Do 4%% pf ..... "56 Feb. 29 Feb. 5 
$ “e| Company Sales 8 High Low Latest Anglo Am. 

eee a —— Ex. ... 3% stk. div Feb. 1 Dec. 31 

-./Ingram & Bell a a ee B6 > 6% Anglo-Cdn. Tel, A .30 Mar. 1 Feb. 10 

5.0, sens ee -» Bll Al2 12 | Do 44% pt teveee 56) Feb. 1 Jan. Il 

17%) .60 3.0, Inland Cem. Pf. , 2622 20 20% 20 20% Do $2.90 es - .73 Feb. } Jan. 11 

2.00, . --Inland Chem. _." 900 2.05 225 205 2.05 | Anthes-Imp, 51% 

4.30). -,|Inland Nat. Gas. 5395 5.75 600 5.62% 5.75 Ue eo +» L371 Feb. 1 Jan. 19 
68 Do Pref....... 400 14% 14% 14% 44 | , Do 5i% pf B...: 1.37) Feb. 1 Jan. 19 
+-|. Do. Warr. ... 400 160 1.61 1.50 1.60 Argus Corp. eevee 25 Mar. 1 Jan. 

4.00) .24 6 O/Interior Brew. B nil = -. A400. 4.00 Do $2.50 pf s+ee 62) Feb. 1 Jan, 20 
4.7\Inter. Bronze om wae 15% 15 15 15 Do - $2.40 ae Feb. 1 Jan. 20 
6.5, Do. Pref. ...°*' 200 23% 23% 23 23 Atlas Sttels .. 25+3.25 Feb. 1 Jan, 

44.00 ../Int. Mill Pref. nil -. B67% A72 70 | Avalon Tel. 544% p 343 Jan, 31 Jan, 
83)42.60+ te 40 Inter Nickel «sees 13547 104 103% 991% 99", | Bk, 2 eee 55 Feb. 1 Dec. 
jInter Paints A .° nil s B9 Al0 *8 G E Barbour A 15+4.10 Feb. 1 Jan. 

11.20 6.7 Do. Pref. escsce mill -. Bigs A20 +18 Bathurst Pwr. & 
108)43.00+ 3 |Int, Paper . 3 127% 127 «119 193 > | Pap. A “seesseee $0 Mar. 1 Feb, 
44.00 ../ Do. Pref. # ; A86 = #83 i | Beaver Lumb, A + 25 Apr. 1 Mar. 
29%4\01 20 jInt. Pete. wie 42% 42% 42 4 42% AL. Saeed « 35 Apr. ji Mar. 
2734) *0.35 +3e.15/Int. Util, 27 “ i 3542 363% 35% 36% Beld.-Cort, 7% p e«- 7b Feb. 1 Dec. 
382/200 48 Do. ree. s..3; 39%. 41% 3934 41% Bralorne ........"" 10 Jan. 29 Jan, 
§.65 --|Interp. Bld. 9% 94 9 9%% B.C. Forest |.‘ ""* 12) Feb. 1 Jan. 
: ‘ Do. Warr. A ,. 40 120 1.20 1.99 1.20 B.C. Tel. 6% 2nd pf 1.50 Feb, 1 Jan. 

; a -.| Do. B Warr, ,. 80 05 .05 05 .05 Do 4%% pf -e+» 109 Feb, 1 Jan. 

48%) §2.004 +.25/Interp. Pipe... *: 7950 59% 60 5S77— 59% Bridge & fank ... .30 Mar, 1 Feb. 

4.60 .jInterp. Steel .... 1000 5.00 5.00 480 4.95 DOR, stacacsu. - 724) Mar. 1 Feb. 

7406.2! Invest Foundation 29 39'2 40 39 39 Brkfield Ice Crm 35 Feb. 1 Feb, 
(3.00 6.0 Do. Pref... é 10 750% 450% +50 #50 Do 51% OF. <0 ue Feb, 1 

26 42/§ 60 --[Invest. fvnd. oe 385 38 41% 37% 3714 Burns & a Jan. 29 

21%! $.60 eo Do. (A) ... 3235 3634 36 33 34%, Do 

12 +-lroquois GIL. Pfd. 760 14% 14% 14% 14's 


egcce tseeeeeee 20 Apr. 29 Apr. 
Do *eeessesccccees 20 Jul 29 Jul. 
ee eerseee .20 Oct. 29 Oct 
Burrard Mtge. Inv. .15 Feb. 1 Jan, 


$.22' ..!Jam. Pub. Ser, ,, 395 35 35 3442 34! 


33 3414 Butterfly Hose pf 3.50 Jan, 31 Dec. : 

{7.00 6.8) Do. Pref. ../.”" nil -. B103 ‘ 103 Campb: RLM -083+-3.05 Jan, 27 Dec. 
--|Jefferson Lake - 1715 612 6% 635 6'2 4nada Cement .. 25 Feb, 29 Jan. 

10 4.3\Jockey Club |...’ 26640 2.35 245 215 2.30 | ait eae -324 Mar.21 Feb, 

. : Do, Warr, ..... 2800 44 44 42 43 Can, Foils ...._* see 15 Feb. 15 Jan, 

55 6.9 Do. 5196 Pref. 640 84 814 8 8B 2 A ict on | AA fas 5 Feb, 15 Jan. 

60 6.5) Do. 6% Pref -. 935 9% 9% 9% 9% tosg Nigh 92.47 Can. Packers A ++ 87) Apr. 1 Mar 

«2 00 Johns-Man. ..... jij +» B445s A45% 44614 —————__—_—_______!e#_70.43 eatin Reha a. 873 Apr. 1 Mar 

934.60 6.2\ Johnston 6% Pt” nil B9', 9% 


§.40+ 3.20) Journal EU vote. ae = B12 ae 29 












































Gan Bk Com."40+3.25 Feb, 1 Dee 

——— prea EL ree rrr 1 Cdn. Bronze ...., 373 Feb, 1 Jan, 

6.75) .25 3.6, Kell, Doug. A ,,, 1430 -7.121% 7.3742 6.8714 7.00 I 1tTT ae ae | Do 6% pf +eseee 125 Feb, 1 Jan 
Do, Warr ..,.,. 300 4.00 3.95 3.70 3.95 Seti _| | Cdn, Industries **’ 20 Jan. 29 Dec. : 

«| Kelvinator esence TOIG 9 10' 10% | | Cdn, Inv. Fa. seve 08 Feb. 1 Jan. 

-.[La Comp. Fon. ee wil ; ; 7.45 | 198 -————_ 4 Cdn, Oil Cos -+eeee +20 Feb, 15 Jan. 

81.20 4.4) Labatt, John ... 980 27% «2734 27% O71 | Cdn Pac. Riwy, *" 15 Feb. 29 Jan, 

es --|Lafarge Cem, A’) 959 812 9% 954 9% 140 — t 1 Do 4% pf ...... ga Feb. 1 Dec, 3 

7.00 6.1/L. of Wood Pfd. 5 114 #115 115° 415 ‘ail f ne I | Cdn, Util, 5% pe’?? 195 Feb. 15 Jan. : 

‘ -.|Lakeland Nat. Gas 1900 260 270 260 265 | Do 4i% pt ....|: 1.07 Feb. 15 Jan. 2 

eae cM re ae a Alf. A. = 13 ait® 13% a Costas Asb, . _ ie — = oat q 
<2|.7 OO ni A < 2% oS enn dn oe ° + 3.0: pr. ar. 3 

1*##.70  ..] Lambton Loan .. nil -- B32 A33 3244 | 110 }-— : —_ Cochrane-Dunlop A .20 Feb. 15 Jan. : 
2/84 8u . \Latonia ... Keécce. BY A234 42214 | Western oils | Collingwood Term. 1.00 Jan, 31 Jan. 
2%6|1.00-+ 3.25! Laura Secord ... 560 2442 245% 24 2414 | —— Bim — | ah, 1.00 Jan, 31 Jan. 

12%|.50+.10 |Laur Accept. A’’ nil ..  Bl2% Al4 1314 | a ¥ | Concourse Bidg. ..'10.00 Jan, 30 Jan. 

{1.00 4.5/Lawson & Jones A nil -» B20 A23 22 | t9sg Migh 144.34 | Conduits Nat, .20 +4.20 Feb, 1 Jan 

23%2/1.00 5.0 Do. (B) nil ., Baow 120) [+ 00; —____D* cn taaee | S| Cons. Bakeries... 25 Feb, j Jan. 
1042|.60 5.6|Lewis Bros. |." "| nil , Bl0% Al2, 105% i | Conwest Explor. ., 06: Feb. 1 Jan. 
ee eae picd gif Hg, lat a | “a EEE | | Smido H 
2.16 42 Do. 2nd Pf... 30 52 51% 51% 511 _——. ene fa { y , 5 5 Jan, 
26%4|1.60 5.9 Do. Ist Pref. B 135 27% 271, 27° 9° 1 _ Trading Velome e | nipleclessiean teen mn" et os. ian is an 
2412'.40 1.6, Loblaw Comp. A 1587 26 2642 2514 2514 Millions of Shares Det. & Can. Tunnel +.25 Jan. 30 Jan. 
40 1.6} Do. (B) ....,.. 1460 257%3 2642 25% 251, lial Dome M 17) Jan, 29 Dec 
240 5.6 Do. Pref. |)°**° 258 40% 44 a 4 35 — : | | Dom. Bridge . "30; $20 Feb. 25 Jan’; 
--| Do. A Warr, .. 1235 8.70 9.00 8.50 8.90 0 coir } Dom. Dairies 5% p .44 Apr. 15 Mar. 
111)42.00 +-|Lobalw Inc Sees 65 134 35 125 _ 125 } Dom. Fabrics seee 15 Feb, 1 Jan. 
+-{Lochaber . ... 77" nil -. B1.50 : 1.50 ‘ Do of svsseseses S74 Feb, 1 Jan. 
‘a $44.10 a | ae Ltd. ... 470 an at 7% nl { Dom. Oilcloth sss» .50 Jan, 29 Jan. 
“s +-}Lon. Hose ....... 60 4.85 *.85 +85 = +.85 | Dom. Stee 10 . 27 PC. 
Zegs.ete = ..| De. (A)... 165 4.00 3.00 3.00 3.00 | Dom Tar & Ch 15 Feb. i Jan, 
27%4/1.00  3.3/Lr. St. Law. Pwr, 100 30 30 30 30 Donohue Bros, , |" 3.15 Jan, 21 Jan, 
}1.00 3.8 Lowneys , teseee 950 26% 26 26 26 Du Pont Co. of Can, 20 Jan. 29 Dec. : 
M saat er Pwr, pf 1.75 Mar.15 Feb. 2: 
emco Ltd, -124 Jan, 22 Dec. 2 

a --|Mackin Steel are nil we B9 Al2 10 OS aaideeta eas 124 Apr. 22 Mar. 

5.00 5.2) Do. Pref. .../.° nil cs B94 96 Enamel & Heat. A .12) Jan. 30 Dec. ; 

2.00+-*.50 |Maclaren Pr. 1 50 81 81 81 81 We 9 ol 2% Jan. 30 Dec. 2: 

21%2|1.20+3.40/Macleod’s A Pid. 145 23 23%, 23 23% : | Federal Grain 
|.80 2.1/MacMil & Blo A nil : B40%, 37% | A & B .... 3544.25 Feb. 1 Jan, 15 
34%) 1.00-+ $.40) MP ccc,  S9Ee 42 42% 41% 9 4144 | ———_____ ees ace: Capen oneal ani tgs ad ate 35 ; an, 
7 1. De. B Dep Ree. “tas 42% 42% 41% 415, Range Div. Y'ld Last Weekend. Close Ford Motor "7""""" +60 Maz 10 Feb 
--|MacMil, Blo & P R 35815 18% 1812 17%, 1g 1959-60 | R'te Jan15| $= Jan, Jan. 15 ‘test | Fraser Cos ."” "36 +3.30 Jan. 25 Dec. 
; ..|Magnum Fund 250 15% 16 16 16 High Low | $ , “| Company Sales 8 High Low Latest A. J, Freiman a 1.124 Feb, . a = 
21%2|1.20 4.9] Maher Shoes .... 150 25 25 2444 2414 | - eae i lane pila iceman ; a Oc. ae Feb. 1 Jan. : 
ite a miptimen Corp. .. nil sn we A25 20 Ss } CRaries E. Frosst « 1S Mar, 15 Feb 
|5. | oO. Pref, xeee nil at A95 95 ce ‘ . ‘ ° oe seee 015 Jun, 15 May 
100 40 Docc Pref.. nil eo BS ; 25 ie) 1S" |.. --|St. Law. Cem, A 960 13 13% 13 = | Gen, Bakeries | °°, 10 Jan. 28 Jan. 
5¥%4|.40+%.10 | Marr & Sask. A. nil -o ; ; 5% 19% 15%2/1.00  5.8/St. Law, Corp. .. 6292 Iie 17% 17 san * | Gen Dyn. Corp #50 Feb. 10 Jan 
40+ 3.10 ae CR sawp | AM B6"% 654 101 92/5.00 5.6| _ Do. 5% Pf. A + 385 93%—_ 95 190 190 | Gen. Electric ....” t.50 Jan. 25 Dec. 
90/600 6.7/Man. Sugar Pref, nit °° B85 Ags +90 1.60 85 |. ; | St, Maurice Gas . 19495 99 J — Gen Stee! Wares’. “tp Feb. 15 Jan, 
1.20 4.6/M. L. Gardens ut. BS OAss. ss | a * «= 4/24 = 2.4/ Salada Shir. Hor. g9s0 10% 10% 9% 10 | Do 5% pf ......198 Feb 1 Jan. 
1244/50  3.7/Maple Leaf M. "jae 14 141343 1344 | 12.25 5.75| |,.Do. Warr. ...., 630 6.50 6.50 5.80 6 it | @eetee OL, 4% pf 50 Jan. 30 jan 
5.00 5.5} Do. Pref, .._."" nil ; A91'2 91 14% 11¥2/.60 5.0/Sangamo ee ae = 12 Bint ‘ann = Growers Wine A. 10 Jan. 30 Jan 
10%) 40, $.5\Massey-Ferg. 34865 11% i%e 1% 11%) 1 ee eee ne ~ an . * "1% | Hahn Brass <. 15 Apr. 1 Mar. 

: pa 2 : 10: 103 ; ; bOI occa és i es va , ae me ‘on. a . oe 
i350 5's ba ae pret. aan ol a = a 15 12 [1.00 7.7/Scythes & Co."* "bs 12% 13 i3 43 Ham Cot 5 €,P +++ 125 Feb. 15 Feb, 
501.4 ates ag . ge cae 23 20 1.25 _ 5.7) Do. Pref. ....° wo 3 2 8 & | ie & Dana’ ‘224 Feb. 1 Jan, 

4.50).40 8.4, Maxwell] mm 4.6 100 4.70 485 4 99 4.75 Ha 9 - S _ 7 5 Sis = 5,| Hinde & Dauth , (45 Mar. 25 Feb 
12%2|1 00. 8.0/McBrine Pref.’ nil -. B12% Al5 121% ome 65. >>| Selkirk Hids. A, 750 > aan aa 91, | Holt Rentrew 15 Feb. 1 J 
-324a ..|McCabe Grain |. 100 34 33 33 33 on - _ ol aw inigan + +++ 11000 an = = — | How Smyth Pap.” 30 aor 29 Dee 
7 \%5° «|W. G. McMahon. nil ‘ SG AT s*| @ suiam” 50 Do. 4% Pret. ‘A 355 39% 40 391 49?| Do pf s+-+.. .50 Jan. 29 Dec 
7 . -g|Melchers .....,,. 100 7 8 8 8 | 7 alicia an z , sea. a B41" A45 2¥%4| Howe Snd 12% stk. diy, Jun.20 Jun. : 
60 5.6. Do. Pref ieases. ae" | Ons 12% 12 12 48 tai /229, , 5-3) _ Do. 4%% Pref.B nil - 41% AG 5 |Imp. Bank 40 Feb 
13%41.00+3a |Mexican Lt. ..°°" jogo 15% 14% 14% 1454 | 18% 18% 060-430 only — | ae ae ae Sank... 40 Fee & OS | 
12%4/1.00 8.0, Do. Pret, ...°° 1288 RIS 12% | 52% = 45 |1.804*.25 Sher. Wms...’ mi; tt BMS AMS 45 | lon EE 371 Man & Dec 3: 
é pa | Se eeeen ee oe onde a 29) 95 -ef : nil B126 A133 126 mp. Flo-Glaze ese ddd Mar, | Feb. 18 
1.00 6.3|Mid Pac Grain nil B1614 B18 16 1392 125/700 5.6 Do. Pref. ...... : % | Imp. Invest. 61% pf "314 Jz 31 5 
Midwest Ind..... 749 195 195° Pi 1.85 12\4 91847.10+$.02%4|Shop & Sav ‘37°! gays 9 9% 9 7 * | Ingram ve, 64% pt .314 Jan. em iS 
. .|Mi west Ind. ..,. 95 95 85 33 20 Do. Rts 50290 20 30 21 27 | Ingram & Bell p¢ 15 Jan. 30 Jan 15 
) --|| Do. Warr. ..... nil B.02) A.07 08 apes “Se "hee os 7480 at 33 i 8% | Interior Brew, A - 13 Feb. 1 Jan. 1] 
2.60/20 7.4, Milton Brick 925 280 280 ‘9 60 270 | 8% 6 |*+*.10 |Sicard Inc ...,,. 74 7% ‘ 2 4] a . 
30% 3 60 ‘ Minn & Ont os 483 “311 = 31 é 301% 307 } 36% 23 1.20+%e jSicks Brew. ..... 75 23 244 24% 241% | Int RON: Siete oto: 1.35 Marr } Feb. 5 
S te ee Mischent, > hae =a 8 a. ae ae } 33 30%).90 3.U/Sidney Roofing A nil ee aa A30 s0% | Invent nics Creccee 445 Mar. 1 Feb. § 
eal fh oe 4 , - 2. 29 2 y 5.0/ Si eee danas vs a éa 20 | st. Mut. 

09 T7/Mitchell, Robt. A nit" Bl2 Aid 13 a cae ee ail ws ae | Meee ee ++. 085 Feb. 10 Jan, 29 

Houmeee MIR os sree, < 69 6.00 6.00 6.00 6.00 33 a sip. Pref. ...... tan 1 Y% #103% +103 Laurentide Acc, “A "15 J 30 Jan. 15 

p” -§:9)Mod. Container A 299 131, ite M% ay! 12, te a er eeee As. nett one ioe tael ee eK Apr. 30 Apr. 15 

5 . 9156 95 955 9243 955. 11l'4 6 5.6 i Pere 25 110% 7 4 710% fF 4 *ONSe Cases oe ° 
-- i oo 25% 36° 2f% 251,| 91 91 5.00 —_5.7|Simon & Sons Pf. roe | 188, 188 188 tae OD a onésen sae 15 Jan. 31 Jan. 15 
20 5.5; Do. Pref es 736 40 41! 40 40! 40 30'}.60 1.8 Simpson cerccess 7980 331% 33% 3214 3c ° vn PE secese .25 Jan, 31 Jan 15 
Molybdenum ’.;°) 509 3 5350S sate | 2.65 1.10)., 3 |Sik-D- Mfg. ..... 7320 2.40 265 229 250 | Po $30 of ....., 30 Jan. 30 Jan as 
| De Wee tee mo ae 8 35° | 32% 26%ii 20 “*.25|Slater, No ....... 245 agay 2S 23 8 | | Do $1.20 Pf sess 30 Apr 30 Api as 
’ ac a ale i a 34 “ 45 41 40 (215 5.2) Do. Pref. °!2°"" nil -- B38% A46 41 previa dos STTET . ~ van. 30 ,Dec. § 
a a men °° A Bag Ant ° 16 ae *10 ..|Sobeys Stores A’. 150° ]3 MS ak ott | Lebtew Con A co we Feb. 3 
75/4.00-+ *am1.871; Do 412% Pref 15 83 82 82 82 | 2.50 1.95]... -+|Soca Ltd. ......, 200 = 2.05 2.05 1.95 __ 2.05 Do 3 6tashbee se» .10 Mar, 1 Feb. 3 
as . 25! 2 Ss 3 ni 7 : 2 2442 Perey ceccccces ° a ° Sia 
|*.40 — ..|Monarch Life... nil -. “BSS -agp fa ase 24%. -,|S0gemines Pf. |. [ ++ B23% A24% 24a | » Do $2.40 wt te 2 Feb. 2 
16¥4/1.00+*.35 |Montreal Locom, 1575 18 17% 17% 471 51 a5, ,|280 | 5.9\Somerville Pid. : nil soy, P48 ASO = 47% | Lob, Gndst pf ser. A .37) Mar. 1 Feb. 3 
#40 2.00 4 9! Mont Refri & ‘Ss nil Bia 8 8 +41 4 85 63% 2.40 \-tee {Southam ........ 405 82'2 «85 83 84 Do 2nd De iecca. 54 Mar, 1 Feb. 3 
y 1.20+3.30 \Mont. Trost” - 75 45 45 442 45 60% 56 |2.50 4.3|So. San. Pfd. a - Bs8 Aé62 58 Do com, ........ 54 Mar. 1 Feb 3 
"1.75 os iieaanenn inv. 2. nil .. Bae are 11%,| 131 110/6.00+- 441.00; Do. Pret °°. 138 120 115% 115 115 | Lower St. L. ‘Pwr. 22) Feb. 1 Jan 15 

80 iMoore Corp. ...) 11170 42% 43% 4034 4214 220 195/§2.50 | Sov. Life 25% Pd. nil -» B25 217 Lucky Lager Brew Pp .624 Mar. 1 Feb 20 
{67.00 ..! Do. Pref, A .”' nil EY “i -» 1920 . “fee ++} Do. 100% Pd... nil oe ae es weet Rees ates < 625 Jun. 1 May - 
7.00 -.| Do. Pref. B’”” nil i as ; : 7.75 95 |.. ::]Spartan Air ...., nil oe Nae 50 A1.70 1.95 M.R.A 5 Holdings A 17 Feb, 1 Jan, 15 
1.00 8.0/Morgan H....,""" Jas 34-34 33% 33%] 2.50 40 |. $*1q,D0, Warr. ..... 100 40 135 4.35 1.35 Oe BM BP on. 0.. 314 Feb. 1 Jan. 15 
4.75 5.3 Do. 454% Pfd 34 #90! 490'5 +90 #90 ‘ [$Fta.37%% lStand. Brands wad nil és B347% A353% se Mailman Cp. 5% pf 1.25 Jan 30 Jan 13 

7.1/Mt. Royal Dairy. 2075 79 Ble 161, | Bt, 24% = -1714/* 99 -./St. Pav ........ ++ 2620 19 18% 18% 181% Dh Pina caus t 25 Mar.31 Mar 18 
18%|1.00+-$.25|Mt. Rosal Rice.) “nil <i. a Aen 20 17 1334/.60 4.3|Stand. Radio .... 60 #13 714 713% 414 . Des. ulate sees .25 Jun. 30 Jun. 14 
1866.50 IMussens Can. 100 10% 10% 10% 10! 20 10 |.60 3.5) Stan. St. Stl...) " 915 16 17 16 17 Manitoba Sug. gt i. 3.00 Apr. 1 Mar. 15 
7. Pa *| 4.00 3.00). . :,|Stan. Wire & Cable 800 3.75 3.75 3.15 3.15 McCabe Grain ."" 324 Feb. 1 Jan. 15 
N | 9% 842!.60 '6.5/Stan. Brock A +. ee os B9 AI% 9% Mexican Lt. & Pwr, .25 a 1 Jan, 1 
I : 2 51, 1 51 9 8%) 40 4.8} Do. (B) ....... nil * B8% A9', 8% | ee sieees cnn 25 Feb. 1 Jan. 18 
Sal ne rue coat, Te a ise es is | 43% 3 {1.20 33st Bros... 525 38 + 37% “35%4 gaa | Minas Bas. & Puip “so Feb. 1 Jay 18 
3.0| Nat. Grocers tut nil Et B20 A24 20 90% 68% 2.40+* 30 |Steel of Can. ones 10162 8514 85% 8242 84% | Minn. & Ont. Pap. +.40 Feb. 1 Dec 3l 
26% 1.50 5.7 Do. Pref. hee 315 26%4 26% 26% 26%/| 102 98% /5.25 5.3/ Steinbergs 5% %pf, 50 9942 100 100 700 Mt Royal Rice ... 25 Jan. 30 Jan. 15 
5.3] Nat. Hosiery Ak. nil .. B3.65 : 3.75. | 35% 2256/.40 1.7) Dos (A) ....... 2100 22% 23% 22%4/ 23% | Nat Lead 6% pf . £1.50 Feb, 1 Jan. 6 
8.2} Do. (B) Re 110 400 390 3.75 3.90 50 42 |2.00+*,20 Sterling Trust ... nil as Baz A50 46% 5 sole So, a “Jan. 22 Dec. 31 
109) $43.25 |Nat. Lead aioe nil ee B9414 A95 113 6% 5 |}. .-{Stovel Press Pref. nil es B5'% A9 6 ee val 15 Apr. 22 Apr 1 
5.3| Nat. Steel Car. 567 145%, 15 14 53 | 18% 15 |1.00+¢.95 |Stuart, D. A eS nil <s Bl6% Als% 18 Nfld. Lt. & Pwe... 50 Mar. 1 Feb, 10 
|1.60 + 3.20] National Tr. ce 220 49%, 5] 50 50 14% 11 |.60 4.9) Sun Publishing A 375 ~ San 124% 12% 12% | North Star Oil .,,. -15 Mar, 15 Feb. 18 
3.6] Neon. Prod. eek 50 167% 16% 16% 16% | 1414 1142/§.10+-te | A Pee ee 250 12 12 Fi 11% 12 BUSOU ins 3 o> 15 Mar. 15 Feb. 18 
4656/§1.85 | Nfld. Lt. & Pwr. 200 51 50% 50 50 18% 11%'.40+ 3.10 |Sup. Propane },. 1180 1644 16% 15% 15% | De SN 44.3 ‘s+ 62) Apr. 2 Mar. 3 
604- *,20 |Niag. W. Weav. . nil iv B12 Al2% 12% 24 21 /1.40 6.4) Do. Pfd. Sidada 25 21% 22 M4 22 22 | North-West Tel. pf .12 Feb. 1 Jan, 15 
.60+-*.20 | Do. (B) oY 600 11% «11% 11% = yag | 7.50 315 glo Warr. ..... nil =. B4.20 A500 4.20 | Nor Que Pw: 40 Jan. 25 Dec 31 
44%4'2.00 4 3) Noranda Rssstecce 10GER 48 48% 46 46 177% 1344! .50 3.0 Sup. Pete Ord, +. 20345 16 17% 15% 16% | N’western Util. pf 1.00 Feb, 1 Jan. 15 
yg North Star Oil 20408 © 33% Sqat 33% 34%, | 4.25 3.25/05 1.2 : my) «838 4.50 3.50 4.10 "| Ont Bean as. ae+se 3.20 Feb. 1 Jan. 20 
2.50 $4! Do. Pref...” 1820 3 46 41% 46 100 89 (5.00 56 ‘ 50 89 90 90 90 | Ont. Steel Prod... 25 Feb. 15 Jan 15 
E -.| Do. S.P. Warr's? 27375 1.75 2.75 1.85 299 5.12% 3.30) .28 8.0/Switson Ltd. .::: goo 3.50 3.55 3.50 3.50 Do 7% pf . + 175 Feb. 15 Jan 15 
21) De: fat. 15967 18% 195% 1894 19% | ' T U Pac. At. Cdn. Iny. -. 03 Mar. 1 Feb, 15 
| -:|Nth. Ont. N. Gas 2290 15%, 15% 15 15% | ’ . | Pembina Pipeline pf 62) Mar, 1 ‘Feb. 15 
24%4/1.60 6.5; North Que. Pwr, . 50 25%, 25 24%. 24% | 31% 2441.60 *45 'Tamblyn ....... .. 2 2442 2514 +24 2514 | Penmans Ltd. .... 45 Feb. 15 Jan. 15 
2.75 6.2) Do. tee 46% 45 44 4 | 44% 42'2/2.00 4.7| Do. 4% Peet... + BD -. B37+ A4o 43 Do 5% DE. open 150 Feb. 1 Jan. 1 
; 3.1/North Tele...” G9 3.20 3.50 3.20 3.99 | 7 mk: -.|Tancord ....... a 75 6% 5% 5% 5% | People’s Cred. 
<i. oe Warr.’S.P. ni} ¥ -- Al25 1.10 21% 9 |.50 2.4/Taylor Pearson ee =n «+ Bem .. 30% | Jew .... 4. -15+4.10 Feb. 1 Jan. 30 
:-|Northland ... ||” 550 15% 15% 15% 15% 9% 842|.50 5.8) Do. 5% Pref. 3; nil . B85, A9 8% | Price Bros. com. . 59 Feb. 1 Jan. 4 
- Northwest Ind. | 125 5.00 5.00 459 5.00 | %5 50 160 28 Texaco Cdn. ..., 2271 59 59 57 57% | Provincial Bk, sees 25 Feb. 1 Jan. 15 
5.7;Northwest U. Pf 50 71 70% 70% 70% 93 85 /4.00 5.3! Do. Pret, .."'*" 25 «#80 «6 480) #75 7S | Que. Power |.°""" “49 Feb. 25 Jan 15 
4.3'Nova Scotia Lt. | 2127 13% 4 13% 14 8 6 /§.25 (Third Cdn. G.I. | nil oy B6% Als 6% | Quinte Milk | °°**’ e15 Feb, 1 Jan. 15 
| 3.00 3.00/.08 2.9'Thompson P. B) ni] -. B2.75 A2.75  +2.90 Pe ae Feb. 1 Jan. 15 
oO, P, Q 13% 9'|., |Thorneliffe ..... 300 10% 10% 10% tae Grip & Bat, .15 Apr. 1 Mar. 14 
dias , ‘ 1 5 8'2 6 |.50 11.0: Tip Top Can. A. nil - B4'g AT *4%2 | Reitman’s {Can,) . O74 Feb. 1 Jan 15 
‘i Oakville Wood ov afl Be 7" ae a“! 12%), -\Tip Top Tailors. nil ‘. pie aiz ff Do A -cnseceeeet Ob Feb. 2 Jan is 
4.8| Office Spec. ree 100 17 16% 16'5 16% | 70 35 |. --| Tooke SONS, ca. nil -- B.S A.35 35 Reynolds Alum, pf 1.19 Feb. 1 Jan. 1 
40 2.00+-$.25 | Ogilvie Flour 305 45 45 44% 45 | 1.00 435 |. :+| Do. Pfd. . RAE nil es =“ os 45 St Lawr. Corp. ,, 25 Jan. 25 Dec 22 
0) Do, Pref. ...°° 15 136 140 140 140 BM 51 1 90+-3.45 | Tor, Dom. Bank , 3255 54% 541% 5314 412; Do 5% ser pf .. 1.25 Jan, 25 Dec. 22 
..| Okan Helicopters 900 3.40 3.60 3.45 3.45 157% 12 18#4.10+4 $.10! Tor, Elevators ,,, 1000 13 13 oar 12 | Salada-Shirri¢¢ Hor, .06 Mar. 15 Feb. 23 
5.0 Okanagan Te 200 11% 12 1i% Io 53 41 (1.60+%.10 | Tor. Gen, Tr. ... 150 44% 44% 43% 43% | Scarte A... ---. 20 Feb. 1 Jan. 1§ 
-.JOnt. Beauty s.°’ nil B70 70 31 16%4|§.75¢ --|Toronto Iron eese 10 17% 18 18 18 | Shaw W & Pp com. .20 Feb. 25 Jan. 14 
hn eee nil “e Bay, °° 10 31 16 |$.75e ..) Do, (A) <<eeawer See 16% 17 17 17 | DoA s+» 33% Feb.15 Jan 19 
26 ,|1:00+-°.20! Ontario Loan ..°'  a7¢ 29° 28%, 38% 28%, | 150 150). palncr: Mtge... nit =|. B300 Ms | nee Creek M. ‘)’ (03 “Fen, 1S Feb. 1 
19%4|1.00+*.40 |Ontario Steel..." 1,04 23 22% 22 221%, | 6044-56 3.004 teal 00lTor. Star Pref... 45 «60g 58% 58% | Sheraton WP: ---. t45 Feb 1 Jan 4 
5.5| Do. Pref. .."""" nik =... Bi2i% A125 197 32'2 32 1.60+3.40 | Traders Bidg. ... nil -. B3l 2 32 | Sherwin-Wms ord. 
--| Oshawa Whl. A. 1050 TN TN, 7 7% | 44'5 35. '2.40 6.6 Traders Fin. A ee 1910 37 37% - 36% 3614 | otNesed- cece 45+3.25 Feb, 1 Jan. & 
..| Pac. Atlantic oa -» B3.00 A3.00 3.00 43% 2454/2.40 6.7, Do. (B) ..... mee 40 37 36 36 36 Sidney Roof, A ++» .22) Feb. 1 Jan, 15 
100-+12.75/Pac. Coast ‘Tms. nil *" B60 A770 6s 86% 80 450 5.8 Do. 4% Pref’ nit -, 48 1% [Sem 10. Jan. 27 Dec. 28 
3.2)Page Hersey ,... 5386 27 28 2642 28 43 35. 2.00 5.3) Do. 5% Pf. ... 160 38 38 37% 37% | T_S Simms & Co. 
..|Paton Mfg. . cg» WE aa Bs AQ J. eee £15%9/1.00 6.5) Do A Rights . nil -- Bs Als 115% Ce cc ad -. .25 Feb. 1 Jan. 15 
7.0} Do. Pref °**'° nil B19 A221%4 99 a -. j100 67 Do. B Rights || nil o« 4 15 N. Slater .... 30+$.25 Feb. 1 Jan. 15 
..|Paul S.§ apes 325 "BY% 8 3 * 8.50 2.10)... --| Do. Warr, 1956 50 3.00 2.30 2.30 2.30 | So Can. Pwr. +++ 62) Feb. 15 Jan 20 
--|Pembina Pipe -*" 1635 84 By Bg 8%} 11.12% 4.25), ++) Do. Warr. 1957 180 475 455 425 425 | Stanley Brock A .. (15 Feb. 1 Jan. it 
5.6 Do. 57 Pref. nil on A44 45 3.50 2.95 -«|Transair A... nil es po ARGS eee | ee eS 10 Feb. 1. Jan. 11 
6.0/Penmans ..... : 1635 31 30% 30 30% 40 20 |.. ah sy CMD poe. : nil ta _B.20 AW f 20 | Standard Fue} Pf. 563 Feb, 1 Jan. 15 
5.5) Do. Pref. 3, Ee nil +» B02 A1091% 109 32% 20 (1.00 3.1/Trans-Can, C; F. 25 3214 «3214 32% 321% Steel Co of Can. 60+ 339 Feb. 1 Jan. a 
*.10 | People’s Cr. ie nil ; B2434 A285, 95 31 22%|. --| Trans-Can, Pipe . 25773 24% 24% 233, 244 | Steinberg’s Ltq_ pf 131 Feb, 15 Jan, 25 
6.3 -— a nil . B95 A97 971% 15% 104) $4.15 + .|Trans-Mt. Oil ++. 14986 11% 11% 10% 11% | Texaco Can. pf .. 1.00 Jan. 20 Dec. 31 
is*e't?6.70  |Photo Eng. "°° Au 16% 15% 15%, Jsat| 29 15%). Fe eraitie ae gee Meh Be CU ow. sae ‘40 Feb. 29 Jan. 30 
2.00 4.0! Power Corp. ... 349 55 55 54%. 55e | 6.00 €.25 j.. Twin City Gas .. 475 5.25 5.25 5.00 5.25 Tor-Dom Bk +.» 47) Feb. ] Dec. 31 
5.5 Do. Ist Pret eoint en 40% 42 40% 4) 124 8%)|.30+°.15 | Union Accept.. .. 800 9% 9% 9 9 | Trans Can. Corp. Fd, 25 Apr. 1 Mar. 15 
4.6; Do 2nd Pret. 7 5 469 65 65 65 13 9 |.60 6.6} Do. 2nd Pref." 400 10% 9% 9% 9% EMP ek sectaege.. «+ 25 Jul. 1 Jun. 15 
--|Prairie Pipe .... 1575 3.50 3.50 3.30 3.30 497% 48%4/3.1214 6.5, Do.6%4% pf.1stpf.P nil -.» Baa Ady 48% | sere en coeee 25 Oct. 1 Sep. 15 
.,|Premier Stl. 7". evs 9.00 950 875 875 19%2 —-15%2i%J0 | Union Gas ...... “se «ae 1% 18% 8 | Oe vt ss neeeeoeeees 25 Jan. 4 Dec. 15 
5.5) Premier Trust. .. ni} -. Bl47% A155 145 53% 49 (275 5.5! Do. 514% Pref. 450 50% 50% 50 50% Union Accept, Corp. .7384 Feb. 1 Jan. 15 
/Erem. Iron Ore . 2300 435 495 3.75 3.73 i 744504315 (Un. Amuse A. nil - BR .. 112 | Union Gas worscee 10 Feb. 1 Jan. @ 
TuPresident Elec. :. “900 133 {a0 1.30 1.30 12 15 %4/5043.15 | Do. CB) 7! a Ue te | Universal Controls 1.074 Jan. 30 Jan. 15 
4.5/Price Bros. ....,_ S75 44% ga% 43%, “4g 12 9 |: " Do ANT. .... nil -. ae és n. Corp. A ...., + 38 Feb. 15 Jan. 30 
$9 ee PE. nt ee A&—sB4 14 3 PS) yg/United Cdn. Shs. 250 im % vt i 24, | Un Keno 
pipropane CreditA ni °° ~~ As 85 | 29 20 [Gone ge United Corp. A. 120 36 ne 124.) 25%) at De ss» 0643.06 Jan. 21 Dec. 34 
7.0 Prov. Transport . 255 144% 14% 14 14% | 27% . 20 |.60+*,30 | p20.) nn... 405 20% 21 20% 21 DO. ..cecveeces 0.10 Apr. 23 Mar. 31 
6.0 4,0 8% Pref... nit |. pis - 41%{ 9 8 l.. ;)United Distill..° 100 46 Re gay | Van. Ice & Coid ‘Ster 1.00, Jan. 23 Jan. 15 
-,|Quebec Nat Gas 519g Jive 17% 17 17% | 58%  49%)3.00 2.3 United Fuel A Pf 150 50 50% 4g * 2% | ventures Lia 25 Jan. 29 Jan. 4 
7 ; 1 \, | 56% 42 (1.00 2.3; Do. B Pref. eoce 235 46 46 43 43 | Vi c ae 
4.7/Quebec Power .. 164 3442 34%. 4 34 s . “oe Ye | wlcroy Mfg. A... .12) Mar 15 Mar, 1 
2.7/ Que. Telephone 2608 30% 3314 30% 3331 17 15'4|1,00 6.5) United Grain A , 118 15% 15% 154% 15% Westminster Pap. , 174 Jan. 29 Jan. 8 
. 7! 3.80 2.10). --/United Principal: 5700 2.90 2.25 2.20 2.0 
04; Do. (A) ....... nil “a ‘ es 180 a , | Zellers Ltd, ..... +» 30 Feb, 1 Jan. 4 
--| Do. Warr. |)" 178 11% 14% iw “yg | 13 5 [fe .-/United Steel..." 1105 . S ast” ..8%| De We ii t3 3. +++ 561 Feb. 1 Jan. 4 
5.1) Do. 514% C. Shs. nil aa Big Alg 191% | 3.35 80 ‘ie ++} Unt. Tel. Films - 176735 2.60 2.75 2.50 2.70 j t—U.s, funds. tExtra. 
+3.30/*%a0.15 ..|Quinte Milk Com. nil -. B4.05 -. $4.05 | 19% 1742 4.30 -.| Universal a+ ahesd nil ee oe ee 19% *_The ex-cividend date is usually at 
11%}.60-+44°.15) “Do. CAR welesdae 70 1% #%4WUY% 411% 11% | Vv, w, Y, Z least = ful) business days Prior to the 
record date 
R | 3.70 2.25)... ++/Vanadium All, ,, 350 255 255 250 250 ¢—Initial for per. Dee. 10-Dec, 29, 
1.10+%,10 |R. & M. Bear A. nil -- Bi5s% Al6'4 716% | 2.00 1.35}.. «| Venezuelan +seew 1280 1.50 150 1.35 1.50 *—Participating. 
.60 4.0 Rapid Pe bane i] 15% 15%y 14% 14% | 6.25 5,23}.. «s| Do, 6% Pfd, eee 4 5.3714 Sas, 5.25 = = 
: - |Reichhold CoP eses 180 27% 26% 25% 25%, 70 65 (3.00 4.6\Viau Limited coe 8 y' We. 
|ty;308e |Reitman's : - 245 16% 16% 415° ig | 7% 661.50 1.8} Viceroy A sstnens 30 oi a0 330” 330 BUILDING CONFERENCE : 
‘ | 200 15 15 15 15 | 3.40 2.00). se, A) | aepne < . . t ; i © 
17%' 1.104 ¢.20 ‘Renold-Ch A ,_" nil -. Bl6% A18% F16% | 41 31 |i40 3.7| Victoria & Gr. = 130 39 38% 38 38 Building officials conference 
$9Reynolds-Alum. Pf. 150 9 go , © | 1% 14 1138 galvin Dare 5% Pf. 10 +1414 iti 2 it's iste will be held at the Laurentien 
--|River S. Mill A. nil ae B7% Al% #8 | 2.75 1.95). .|}Wainwright ..... 4100 (2.35 45° 10 1 ] i ; 
i a” 100. ayy ix 00, 200, | 40 aeteligoae ss Watered ..-- 12961 | 37% “31% 361 ~Zry, | Hotel, Seek April 4, 5 and 6 
$9 Robertson J. °.°. 100141 14% 14% 14%)! 8.99 275). ..|Watermans Pen”. 8510 4.60 ni? aie 420 Highlights: iscussion work- 
4.7/P. L Robertson . . nil -.  B17% Al7% 17% | 6.75 4.00'§.10 --| Waterous Eqpt. . ni én 4.25 Ad. & ° isi ban 
15'211.00+ $44.09) ‘Do. 2nd Pra.’ * "al 15% 15% 15% ise | 4.10 2-70).. wep & Knapp. 300 235 299 373 332 shops; Visit to ur renewal 
20° 6.2; Do. Ist ELA. 200 419 po 2%, 19% _ 192 | "70 67 |#4.00 :"/ Wellington Fire eA ak Moe ee ae Project; visit to city Planning de- 
{Robinson otton. nil és 2.00 A400 3.00 *2.55 #1.00).. -.|Wesley Mason fd. nil te . ea 8 . ‘ inci 
sp Pret. ...s.: nt = * Biae “A oo | 3% «1 Leo eat westes anon Pe 1205 12% 13% i2  13y, | Partment; reports of provincial 
37] egpinson Little -: nil =) Bis% Aig? 13%) 3 — S2mi120 3 tween gan. Brew. 292 32% - 3244 32% 3214 building officials meetings and 
67; Do. tA) pene nil ots Bj5 Al6% 15 9% 7 y 


15: |West. Can. Steel’ nit ge? S3 7% | di ld. 
oe . V. Can. 6% 8% 6% 6% {00° sag” «-pWest Greer ---- 900 360 3.55 3:50 359 °| discussion of the National Build 
aR te Pi. 84 eo a gk S 440 Lo), ; 
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iRoll 3 Do. Warr. ..... nil ‘ah we Ae 1.25 ing Code 1960, Conference ig 
2.9| Rolland ap. A. 725 35 33 34%, 3914 3414)2.00 6.1] West Grocers A. 40 132% 4 i ~ 
a ts Oh ae 28, 2 14 58) Do. Pree nil .. B24% A25 2474 | SPONsored pd este = ipong 
6.1) Do. Pref. ....-- nil -- BO Ai4 . 79 130° 125 /7.00 5.6 West Koot, Pref. nii <" ia -. 125 |mittee on the ational uilding 
2.10+-3.30 |Royal Bank 51697944 7914-174 79%} 19% 13 *17%4.19 West Plywood B 320 1S 14% 14% 14% Code of Canada, National ‘Ree 
60 6.0|Royal Oak Dairy A nil -- BIO Al0% 15 38 32 |.70°  1.9| Westminster P. 0 38% 3 UK OB hc il, “Ot 
5.1/Russell Indust... - 3250 10% 11% 10% 11% (Continued on page 37) searc ouncil, tawa. 
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Mining Stocks 





Range 


Company & Jan. 16 
High Low Dividend ($) Sales High Low Close 
or latest 
A5 22 Abacus ..... 83116 31 26 31 
15% 064%2,Acadia Ur. 17000 10% 09 10% 
10 04 Ad Astra .. nil B.04 A.06 O54 | 
3.380 Advocate ... 27050 3.00 2.85 2.90 
42 Agassiz ..... nil B.11 17 
75 Agnico*.06 . 45514 15 69 75 
53 Akaitcho ... 2500 40 39 40 
15 AIDS 6 cccccee 7500 07 06 07 
17.00 Algom $4462.50 9985 13.25 12.37% 12.62% 
40 Alscope ... 47725 18% # «16 18 
A5 Amal, Lard. 3500 25 23 .25 
18 .06 Amal, R.M.. 12000 08 Ya 07% 09 
6 03%Amer’m ....- nil B.03%% A.04 03% 
91 56 Am Neph . 6025 62 57 62 
.10 .06 Amer, Stand. 3200 08 .08 .08 
1.18 52 Anacon ..... 478775 90 .70 Bl 
14 00 10.62%Anglo-Hur, 50 3687 13.12% 12.50: 12.50 
A5 ee Rou, . 8200 24 -22 -23 
52 . Ansi]l ...0... 193015 30 23%  .28' 
15 Anthonian .. 15000 08 05 .08 
10 Arcadia warr. 7400 07 054 06 
1.50 Area ....-«-. 22050 1.02 91 99 
19 Arjon «sees. 1000 .08 .08 08 
10 Arno ...+-... 26100 0742 05% 07 
62 Assoc. Ar’dia 53935 59 51 55 
2.70 At. Coast Cop, 6305 2.10 1.90 2.00 
15 3 Atlas Sulp. . 34667 12 09 10 
15 06%Atlas Y’fe .. 6000 0844 O74. 08% 
«23 Atlin-Ruff, . 13300 13% 12 13 
85 Augustus 6933 35 32 35 
21 Aull .... 22500 08 06 07 
21% 08 Aumacho eee 10500 11 08 10 
16 Aumaque .«. 198000 ll 07 11 
3.15 Aunor .16 .. 800 2.90 2.76 2.80 
B 
.33 Baker Tale . 1200 18 15 31S 
.08 Band Ore... 1000 0442 04% 0414 
26 . Bankeno ...- 11720 .20 19% «20 
10 08 Bankfield ... 1500 08 08 08 
1 * 1.24 Barnat ...... 20230 1.56 1.45 1,50 
10 ; Barvallee ... 1000 04% 04% 0442 
72 53 Barymin $%.03 700 55 55 55 
26 Base Metals . 16800 as 15 15 
-25 Baska ...++ - 19000 12% ll 12 
1.30 J Bateman .... 41000 47 .40 Al 
10 .03%2Beatrice ..... 2500 05 .04 04 
35 B’tie-Duq. .. 19000 23 21 23 
85 43 Beauce Placer nil B.40 aah 45 
25 ¥%Beaver L’ge . 32000 15 12 14 
1.32 Belcher ..... 7725 71 65 68 
84 Bellechasse . 62700 53 46 53 
13 .0442Belle-Chib 4000 .06 .06 06 
2.41 Belleterre ... 1100 26 2 26 
2.05 Bethle’m..... 31150 83 75 80 
26 Bevcon .sesre 4000 17 16 17 
27 Bibis-Yuk, .. 202700 154% .09 14% 
1.038 Bicroft ...ese 2513 63 .63 63 
24 .09'%2Bidcop ...es0 10800 13% 12 12 
.30 .08 Black Bay .. 19700 ‘i 17 17 
-10 Bordulac ess. 5500 063 .06 06 
15 Bornite cece. 1500 .08 O74 .08 
-79 Bouzati seco. 91400 65 61 63 
15 Boymdar ...«. 11000 .08 07 0742 
8.55 4.90 Bralorne-P, 40 2415 5.50 5.35 5.35 
60 Broulan ..... 12500 47 45 45 
4.45 Brunswick .. 23653 4.45 3.30 4.10 
39 Buffadison .. 54900 12% «10 12% 
2.55 Buffalo Ank 9200 1.95 1.86 1.95 
09 05%2Buff, R.L. .. nil B.064%4 A.07¥2 ~..07 
4.65 Bulolo §.45 .. 2407 4.25 4.10 4.20 
ll .06%2Bunker Hill . 600 ll 0742 07% 
42 .08 Burnt Hill .. 3150 15 Al 15 
-40 O6YBurrex cesese nil B.09' A.15 06% | 
c 
268% Cable ..cees.- 4000 15 14 14 
46 Cadamet ee.. 7375 15 .14 14 
07 Calumet ..... 3000 04% .044%4 ° 04% 
10.50 5.70 C amp. Chib.. 15495 6.90 6.30 6.70 
Campbell R.L. 
13.25 3+ *.05 1050 13.12% 13.25 12.6242 12.87%2 
Canadian 
13 Cdn, Ast, .. 1666 OT 07 07 
75 Cdn. Dyno. 15840 57 45 48 
84 Cdn, Mal, . 5200 47 44 46 
40 Cdn. N Inca 32696 26 24 24 
1.12 Cdn, N’west 10367 42 38 39 
.09 0 Cdn. Thor . 1000 05% 0542 051% 
10 .03%Canalask .... 5740 .07 03% .07 
30 -10%Canam ...-.. 3800 13 12 12 
26 10%Candore oe... 6500 13 12 1244 
2.45 Can-Erin ..., 422151 1.31 1.15 1.27 
1.07 .14 Can-Met .... 68080 23 17 17 
55 Do, warr, . 5100 .06 .04 .04 
51 13 Canorama ... 50480 51 46 1 
14 03 Canuba .ee.- 00 04 .04 04 
7 04%2Canusa eeco.e 9000 .06 .05 .06 
mi Captain eeese 12000 09 0742 .09 
26 Carbec ssese. nil B.07 A.08 12 
1.77 Gariboo ..... 4550 1.15 1.08 1.10 
65 Cartier Q. .. 12200 .23 ¥.17 .17 
Cassiar Asb, 
13.00 40+°05 ... 6885 13.00 12.50 13.00 
3.10 SOOT eo cccee 10700 42 Al 42 
10 Cen, Man. .. 2000 .04 04 04 
2.30 Cen. Pat, ... 11400 1.40 1.29 1.32 
25 Cen. Pore, .. 11500 14 13 13 
2.34 Chemalloy .. 63030 2.34 1.90 2.3 
08% Cheskirk .... 11500 .05 .04! .05 
£1 cS. cxeeedc 1000 0942 09 09 
55 Chesterville , 129880 41 .o8 39 
.28 Chib, Cop... 23000 19 okt 17 
93 Chib, Jack, . 8400 55 50 52 
27% %eChib, K’rand. 6800 15 13 13 
1.65 Chib, Min, .. 9442 17 72 15 
69 Chimo ...... 20700 63 56 58 
12 Chipman .... 1500 05 .05 05 
3.55 Chromium .. 2200 3.20 3.10 3.10 
22 -0542Cleveland ... 8000 .08 07% .08 
wb Py a nil oes cau 12 
4.10 2 80 Cochen’r $.12 4350 3.00 2.81 2.85 
al 08 Cody-Reco .. 2000 12 ll 12 
19 .12%4Coin Lake .. 6000 14 13% 13% 
242 . Coleman A , 142 +.36 1.36 7.36 
42 Do. B ....0. 1290 36 36 36 
50 Comb Met, - 3810 32 30% .32 
18 Cominga .... 1000 07 07 07 
41 Commercial , 46050 19% 15 .17 
275 Coniagas .... 19900 58 56 58 
70 Coniaurum . 23760 50 48 4912 
235 Conkey ..... 1575 26 25 25 
15 Cons, B’keno 27500 .08 06% 07 
.20 C, Beta ..... 15168 .09 .08 08 
21 C, Bi-Ore ... nil B.0642 A.10 06 
19 C, Callinan . 6850 12 09% All 
08 c.&. Cad. +. nil B.04% A.05%2 041% 
C, Denison 
16.12 $201.00 ... 25683 11.37% 10. = 2 10.50 
4.20 Do, warr. .. 109145 35 22 
4.15 C, Disc’y §.24 13950 3.70 360 3.65 
63 23'4C, Fenimore, 12321 31 29 .30 
10% .06%2C, Gillies ... 1500 07 07 07 
37 C, Gold, Arr. 2000 .33 .30 .30 
aire C, Goldfield , nil a és 00% 
1.05 C, Hall'well . 59050 69 65 66 
450 C, Howey ... 700 3.00 38 295 
64 C, Marbenor. 7600 .35 30 35 
1.15 C, Marcus .. 1500 65 60 .60 
2.55 ‘ C, Mogul ... 2550 1.20 1.16 1.16 
ll .074%2C, Monpas .. 1500 08 .08 .08 
44 18 C, Morrison . 13067 .25 -23 25 
1.20 63 C, Mosher .. 12900 1.05 1.00 1.02 
36 13 C., Negus .... 16600 -20 18 19 
.08 04 C. Nich, .... 1000 04% 04% 04% 
1.24 -24%C, Northland 17200 46 Al 43 
20 09 C, Pershcourt nil B.10 A.12 .12 
45 24 C, Que. G, .. nil B.30 A.43 30 
210% -0442C, Que, Y. .. 2600 .05 +.02 +.02 
13% .05 C, Red Pop, . 148200 10 07 084g 
25 .08 C, Regcourt . 15000 ll 10 10 
14 05 C, San'rm .. 16000 ll 07% «11 
22.62% 17.37'2C, Smelt. .80 8470 = 20.00 19.25 19.50 
1.10 C, Sud’ry ... 55750 AT 40 44 
67 Cont, Potash. nil B32 Ads 40 
8.25 Conwest *%as.06 7220 4.30 4.00 4.25 
74 Copper Corp. 33300 34 29 .34 
16% Copper Man.. 38500 13 ll 123 
2.50 Cop. Rand .. 16014 1,80 1.70 1.7 
58 Coulee ....+. 18950 .36 .33 36 
.12 .07%Cournor seeee 2000 -10 09 10 
1.30 56 Cowichan .., 4450 69 65 67 
$.15 . Craigmont .. 2600 4.00 3.85 3.90 
12 08 Crestaurum . 500 10 1 10 
4 13 06 Croinor ..... 12000 13 07 .10 
19 -08 Crowpat .... 44500 12 .08 0844 
18 06 Cusco ...0... 22500 07 064% 07 
D, E, 
40 Daering ..... 70450 .20 16% «17 
274 D’Aragon ... 15900 .33 -30 31 
34 Decoursey B, 5500 12% «421 12 
27 . Deer Horn . 90950 27 24 .25 
219%2 a Eldona .... 56699 14% ~=«-«.13 14 
74 43 Delnite ...... 500 46 46 46 
a Dickstone C., nil B.09 TT 09 
.06 Dol nil B.08 A.09% 07% 
21. 12 7 2465 19.25 19.00 19.25 
Donalda ..... 3500 .09 .08 .09 
48 Duvan .eoc.e 31700 -22 18 19 
-16 Duvex ...++. 18300 07% .06 .07 
i] ‘06%East Amph,, 4000 10 08% «10 
2.15 1.25 East Mal, ... 45838 1.78 1.60 1,72 
2.75 East Sull, ... 6227 1.75 1.70 1.75 
2.13 80 Elder ... 43737 1.52 1.36 1.36 
50 20 Eldrich . 8500 .24 .23 -23 
14 O6%2E] Sol ...c0- 20800 .08 07 07 
45 15 Eureka ...... 7500 .23 21 23 
-15%2 . .05 Explor, All. 64700 07 06 07 
23 09 Fab. Met, ... 31400 4 10% 4.12 
Falconbridge 
83.8752 24.37% 1.20 ....... 33.87% 31.50 31.50 
09% .03%Fano. 04 04 .04 
1.12‘ 58 Faraday 91 .85 86 
18% 09 Farw’t M, .. a 10% «413 
1.12 34 Fatima ...... 74 78 
01 .00%Flin Flon ... 10000 00% 00% 00% 
07% Fontana '45 . 500 04 04 04 
50 Forty-Four .. nil B45) | 6A.50 38 
l% Francoeur ... 2500 06% .05 06% 
09% 04 Friday ....... 500 .06 .06 06 
2.75 1.61 Frobisher ... 35008 2.10 1.96 2.07 
85.00 175.00 Do, 4% deb 100 82.75 82.00 82.75 
222 05 Fundy Bay . 13500 e 07 .06 a 
G, H 
07% 04%Gaitwin ..... 21100 06% 05 .06 
.50 23.50 Gaspe Cop. . 25 $23.50 23.50 #23.50 
50 15.87%2Geco ........ 6295 17.62% 18.00 17.50 17.87% 
-20 -10 Genex ...... 9040 .12% .14 +12 12% 
1.55 Geo-Scient. . 500 .90 90 .90 .90 
3 é Giant Mas. . 6050 18% .15% «18 
21.12% 6.25 Giant Yk. 40 2553 10.25 10. fe 9.70 10.12% 
* (20 Glacier ...... 16400 32 37 
14 Glenn Ur, ,.. 700 86.07% i .07 07 
2% Goldale ..... 1000 16% .16% .16} 
02 -00%Gold Lake .. nil B.01 A.02 01% 
80 Gold. Age ... 7700 3 40 35 38 
464% Goldfields .. 199550 .25 40 23 40 
27 Goldray ..... 1866 25 24 -24 24 
9.00 Granby ..... nil .«. B7.00 .... 6.00 
38 14 Grandroy ... 4225 .16 17% 14 14 
223 Granduc .,.. 4100 1.39 1.40 1.30 1.35 
29 ove es B10) =A.15 t.14 
01 t Falls . | are B.00% .... 01 
20 03 Greyhawk .. 150800 05 03 03% 
2Y¥ .05%Gui-Per Ur.. nil B08 = 6A.12 .06 
15 05 Gulch ....... 14000 01% 05% 07% 
ll +. 10000 07 06% 07 
Gunn’r G, 1,50 16243 10.37% 10.75 10.12% 10.25 
Warr, «. ) 88 





WEEK ENDED JANUARY 15, 1960 


Week Ending 


















6 Company & 
Low Dividend ($) 








15 300 
08%H'd of Lakes 54000 
.23%zHeadway .... 
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R. J. Jowsey 


oo. 


-ow 


Kirk, Town.. 
Kontiki Lead 


a 


nN 


Labrador $.25 
Lake Cinch . 


Lexindin «ee., 


Madsen Ri. : 


:25¥aMartin MeN, 
Matachewan. 


Mcintyre new 


.10%Mentor Exp.. 


Y% 12. A2%Mng. "Corp. is 1678 





2222227: 


ZAZAZAAZzLZ 


Newlund .... 


~ 


68 N. M’l’que ie 
.044%2Newnorth ... 


N. Coldstream 


N, Goldcrest 


ee 


.134%O0pemisca 
Opemiska ... 


PCE Explor.. 


Pamour P. §.04 2595 


Do, B warr. 
Pato Con. §.20 3637 


Paymastr §.01 27825 
Pend Oreille. 
Pickle Cr.fe . 
(05% Pitch Ore ... 

.03 
12. 623 2 10. - 


Porc, Prime . 


Preston $1.00. 
Pronto $1.00 , 


~ 


Quemont §.90 





.00%Red Cloud .. 

03 Red Crest 

01 Red Hawk .. 
Reeves McD. 


Me ‘esewhs 
1.07 Renabie a. 10 . 
00%Rice Lake . 


.06%Rio-Rup. .. . 
Rix-Athabasca : 


13% #08 Ryanor ...... 


325 St. Law. Rive, 24375 
45 San Antonio. 


Last Week Ending 
Jan, Jan. 16 
& High Low Close 


or latest 


10 ll 10 
ll «ll 1 
18 18% 18 
15 -l 12 
30 30 28 
064 05 


bd KL 


A5 0 42 
09% «il ell 


J 40. 7 104.00 103.50 99.25 
. Molybd’m 19900 


10 12% .09%4 
60 1.72 1.60 
30 2.60 2.30 
45 02 41 
28 6 .26 
3% 1.3% 1.25 
24 a 24%, 
10 Al 10 
ll 16 11% 
27 at 26 
16 ak 15 
41% 40 36% 
GY 0942 .06 
25 21.1244 20.00 
50 3.75 3.35 
63 1.81 1.42 
.39 39 37 
.09 10 0942 
05 0642 05 
00 27.25 26.00 
82 82 -76 
3 1.00 82 
B.07 A.08 
19 19 18 
30 4.40 4.10 
.30 33 31 
: B4.10 A4.25 
10 3.20 2.95 
86 90 85 
40 1.40 ‘1.32 
.09 08 .08 
0342 .04 .03 
.06 05 0442 
B.08 
83 1.90 1.85 
33 .36 42 30 
07 07 07 
0542 06% .06 
18 .19 17 
ll*2 Al’ 10 


12.65 2.81 2.70 
30 .30 26 


08 10 07% 
.03 03% 034 
1.00 1.02 96 
04% «09 0542 
88 .90 90 
16 17 15 
10 ll 09 
1.26 1,30 1.24 
35 36 33 
094 10 0942 
13 13 ll 
29.25 29.50 29.00 
5 31 25 
08 .08 07 
35 38 33 
16% 1 16 
1.08 1.14 1.05 
08 .08 07 4a 
31 31 30 
76 84 80 
17 ae 17 
1.02 1.08 90 
05 .06 05 
12.50 12.6244 12.37% 
.08 08% 
08 08 08 
10 1,12 1.00 
.73 73 69 
22 2444 =.22 
53 53 51 
53 59 53 
.20 .20%4 184 
.09 10 .08 
0742 09% .07 
ve B13 A.18 
4% 17 .14 
; B.05 §6A.06 
.05 42 064 0544 
34 .33 30 
11% 13 ll 
.29 .30 27 
‘ B.05% A aah 


A.40 
14 15 13 
07%2 0842 06% 
04 .04 .04 
0942 10 .09 
07 1.10 1.01 
B.06 6A.06% 
044% «05 0442 
ll%y .12 1042 
19 2 18 
35 .37 35 
25 1.26 1.08 
05% .07 .05 
60 62 ab) 
10 12 09 
04% 05% .04% 
0542 .0542 05% 
18 17 17 
B.03'2 A.05 
90 90 717 
68 72 64 
65 .73 60 
1.45 1.46 1.40 
0544 07 05% 
05 091 08 
19 .20 20 
48.00 48.25 46.00 
1.04 1.04 -96 
05! 3 05% 05% 
23 23 .22 
3 65 3.65 3.45 
ll 13 11 
08" All 08 Ya 
08 .08 08 
io 91 65 
17 1.18 1.08 
45 47 44 
$1 34 31 
15 1.25 1.14 
29 1.28 1.20 
11 1.18 96 
52 63 50 
j B.04 A.05 
aa 13% .12% 
.80 85 85 
at 17 14 
1342 =«.13 13 
09% 10 09 
78 -78 73 
10% .12 li% 
14 14 13 
23 23 20 
8.30 8.40 8.05 
838 .90 81 
06 42 07 0614 
33 .33 30 
3342 32 
13 18 16 
52 55 50 
64 .63 61 


B.10 A.14 


3.20 3.50 3.20 
‘65 ‘62 
2:80 285 2.75 


35 AT 35 
.20 22 19% 
35 86 33 


263 3.15 2.60 
‘21 21%  .20 
06 06 05% 


03% .04 03% 
10.75 11.12% 11.00 
05 


0544 .06 J 
90 91 83 
B.35 =6A.40 


4.95 5.15 4.85 
2.55 2.65 2.55 
65 71 65 
.06 07% .06 


18 17 16% 
.21 22 - 

29 2844 B 
30 1.30 1.27 


17% = =.18 17 


.05 .05 04 
3.15 3.15 2.91 
12 12 ll 
65 65 56 


16% «417 16 
eeee 


“14% *"i6 


14 
iL. - iL =e 11.00 


. 


33 o 31 


58 62 35 


42 57 43 
B.00% A.01 


03 05 ‘04 
Ol ' 01% 01% 


B1.55 A1.70 
B1.50 Al.64 


40048 


37 
Bol A.0l% 


07% 08% 08% 


2  ) 18% 
A 


12% «413 -10% 
a 2 


33% 
07% 08% 07% 
-. Bil Ads 


5.00 5.70 5.00 


s 2 5 











» 


ee 








Bid and Ask quotes of Toronto and Oe is iia wo ee 
Montreal exchanges up to press time High Low Dividend ($) Sales 
are published on page 35 
esse ees» Coastal §.04%4 nil dace eens 
Range Last Week Ending .60 een ete 80 +.70 60 
1.75 .1% Commoil nil B1.30 Al.50 
Fe ae Xoo 200 Common B.. 100 250 2.50 
High Low Dividend ($) éSales 8 igh “a oo "10 04 Cons. Allen.. 3000 06% 06 
AT .22 C. Dragon . 232549 45 37 
. 53 2 C-EatC .. 1010 43 43 
16% <6 Sand River. 7000 .08 2092 3=«.08 .09 5.25 245 C. Mic Mac. 6975 2.75 2.65 
15%4Satellite .... 6000 24 2342 20 21 07 04 C. Peak .... 7050 05 04 
Scotia Gold . Gs was aaa A.00%2 - 01% 5.85 3.25 C.W Pet 1725 3.80 3.60 
1.84 89 Sheep Cr.*03 2700 .93 4 91 91 267 175 Cree Oil warr, 95330 254 228 
4.60 2.35 Sherritt G. 23000 2.85 2.88 2.77 2.77 1.18 1.04 Crusade .... 200 1.15 1.15 
450 3.75 Sigma M. 20 200 395 410 410 410 | 
‘25 05 Silbak Prem, 78775 .19 21% .17 21% | D, E, 
‘65 .22%2Silver M,... 6596 .3642 40 37 «38 aah. pai ie 3 a ee 29 
19 .03 wees 25900 06% 8 =.04 03% 04 1.62 80 Dev Palmer. 10100 1.02 
48 .17 Silver Stand.. 6500 30 .30 27 0 | 13.50 8.60 Dome ....... 645 8.90 
1.09 65 Siscoe §.04%. 83385 .99 [1.05 .98 1.00 | 3.20 1.10 Dom. Lease.. 13900 1,30 
07 .03 seers. 54000 05% = .06 04% 05% | 05 .02 Dor, Min'is 500 02 
.21 .09 Slocan Duv:, 17500 .10 10% = ,10 1042 | 2.00 85 Dynamic Pet. 100180 1.53 
16 .05 South-Duf, . 27500 .12 14 10 10 * | l .01%East Cdn. nil B.02 
19 08 Stad’n "44... 1000 .08 .09 .09 09 | 2.10 1.40 Eastwood ... 300 1.85 
18 .08 Standard G.. 1000 «= .08'2 .09 .09 09 2.16 1.40 Do. A ..coce 1600 1.90 
1.40 .29 32055 42 45 .38 40 .06%4 .02 Edoran ... 2000 .04 , 
_ 66 05% . warr,. 1880 .09% .11 -_ Al 1042 .04%Emp, Oil ... 500 07 : 
2.00 .25 Stanrock .... 2605 .50 52 49 825 3.60 Fargo ... 5350 460 4 
01 .00%2Star Lake ... nil B.00% A. ‘0% 0043 3.80 1.70 Ft. St John 1100 1.85 3% 
1.50 05 Star Land Ex, nil . Bi.40 Al.60 1.50 9.00 4.75 French Pt. pf, 885 5.95 5. 
.09 .03%2Starrat O.+.. 8800 .07 0642 .06 06 Ya 93 27 Futurity 2000 39 3 
0842 .04 a 05% .05 05% 12 .04 Gaspe ...... 11150 06 
15.3742 10. cs Steep Rock . 49390 13.25 13.25 12.37% 12.37'2 .08 .02 Gateway > 4000 .02 
.27 Sturgeon R.. 4000 .18% .18%2 .18%2 18% | 1.50 1.00 Gen, Pet, Dr 1400 1.10 
11 05 Sudbury G.. 9500 .08 0842 08 08 i 1.40 99 DoA..... 1325 1.10 
2.85 1.45 io. S&S 1.75 190° 1.90. | 3 10 Globe .. 1000 .10 
27 .14 Sunburst .... 1300 .19 18 18 18 | 15 .03 Golden Sat nil B.03% 
is on aor ae! | dae : isa si | | 051 0342Golden Sp 4000 044 | 
.19 Al zs nil ... B.11% A.16 12 | 21.25 10.75 Gt. Plains , 1790 12.1242 11,75 
1.25 .76 Sylvanite .06. 17985 .79 83 .76 .60 4.80 2.05 Gridoil ae nil : B2.00 A2.75 
11.00 6.75 Hi-Tower 60 563 75 8.00 
T, U | 21.00 10.87%Home A .... 7266 12.12% 12.50 
25 08 Tache Lake. 10500 .10 10% .10 10 20.75 10.25 Do. B...... 3085 11.62% 11.62% 
.89 58 Taurcanis ... — 68 69 66 67 } 21.6242 10.87%2Hud. Bay O 5307 13.50 13.75 
72 47 y cove 5 55 57 57 57 | 
26 115 Sill 2000 117 1819 | i 4, &, - 
25 .09 r 6 ke 6500 .12 13 12 lk | 22 .08 Israel Cont wate B.08 42 
2.48 1.60 T.-Hughes 10 211990 1.77 44 1.82 2.42 23 14 Jump. Pound 1000 18 18 
3.70 1.60 Temagami . 6725 2.00 10 1.97 2.03 3.00 1.55 Jupiter .... 4300 1.95 1.95 
55 .30 itor} 4220 30 40 x 40 | .05% .02 Kenare. 1500 .03 03 
99 .35 Thompson .. 20700 .52 59 50 59 | 35 .09 Keno «» 12000 .28 27% 
14 05 Ti oavene st ee oe 06 06 06 | 295 . 1.85 Landa ...cc.. 172 2.55 2.20 
36 06'2Tib-Explor. . 22200 .09'% 10 08 .09 08 .04% Leamac ae B.05 
1.53 .22%Tombill ..... 12000 .50 52 50 50 ll 04 Leduc Cal, 7400 .06 062 
45 .4 Torbrit S. .. 1500 .30 30 30 .30 .22 09 Lloydminster 1104 15 25 
75 .09 coe 20000 =— 17 ae .16%2 ii 28 -0642Long Is. P. . 26100 15 18 
14 .07 Towagmac ,. 1000 07 07 2 07% 074 .67 .35 Long Pt. G 13700 59 
1.30 49 Tr.Can Ex., 5248 62 65 59 39 | 
29 14 s. Res. . 7000/ .15 18 16! 18 | Mi, N 
.09 06 Trebor ...c.. 1956 04% 04 +.02 04 .20 09 Marigold .... 2500 11 
60 -26 Tribag ..... ps 1000 .28 30 30 .30 03 01 Marvel ...cs... nil B.01'2 
.30 .12 ee es | Al? .16 16 1.78 1,00 Mayfair ..... 1200 1.12 
.23 04 es, 48223 .09% 11 08 All 3.35 1.80 Medallion... 7602 2.25 
.24 .08 Ultra-Shaw. ,18375 .13 13 .10 11% 50 AB. MGR. caect nil B.20 
.28 18 Union Min 4000 20 20 19 20 | 97 .36 Merit ... 7500 60 
6.90 3.90 United Asb . 11600 4.85 00 4.75 4.85 .30 12 Merland..... 1500, 14 
Un. meno. 93 45 Midcon ..... 64125 63 
6.75 3.95 04 .. 20059 5.75 75 5.80 640 | 36 .20 Mill City .... 13460 25 
61 '16%Un. N. Fort. 10375 22% = .27 2344.24 29 .05 Mill Creek .. 1500 113 
Upper Can. 29 .09 Mollusca nil 
1.44 moe 21857 1.16 Ss if 12 | 23 01 Monarch 10000 
02 .00%4Utica .. 34000 01 01 01 01 4.60 2.10 Nat. Pet, ... 300 2.7 
Vv w | .22 .04 N, Concord . 1000 
’ oe 21 N. Cont, ... 7200 
0912 .03 Valor . . 10600 .03 03% 03 031% 36 13 N, Davies... 5000 
04% .02 Van'’da '48 . 1500.02 024% 02 0244 0642 .03 N, Richfield , 2000 
40 -114%Vanguard .., 784300 2742 .40 27 37 .09 03 N, Spring, . nil 
34.00 21.00 50. 5549 27.50 28.00 26.50 26.62% 1.40 45 N. Superior . 2300 
2.65 1.30 6300 1.48 1:50 1.41 1.45 25 09 N. York 2100 
.29 07 7500 .12 11% .09 09 36 09 Northcal .... 29825 ; 
8.40 6.00 Wait Am. 30 1665 6.65 6.70 6.50 660 4.60 2.25 North Can 900 2. 
.34 04 Weedon M. . 89000 .05 07% ~=.04 061% Do. -512% pf 
.07 .03 9000 .03% .04 03% .04 36.00 21.00 $1.37 nil B22.00 A25 
20! .0842Werner Lk. . 2000 12 oun a All 1.80 .85 Do. warr, . 1000 1.40 
‘41 09%2West Ex. ... 2000 15 12 12 1 |. 2 00%N, Cont, .... 32500 o1 
.09 04 West Mal .. 4500 .04% .05 04% 05 42 16 Northland... 1500 19 
15 .0412West Min. .. nil .... 3B.06' A.12 04% | «14 05 Nuco ... nil B.07% A.09 
.23 -12%West. Surf . 26625 15 20 14 20 29 .07 Nu- Ridgeway 8500 .09 
.12 04 i «ee «2500 «05% 05% siw05%™_—Ci«HG 
2.60 08 y ..o-. 55950 154 156 1.48 1.52 oO, P 
1.85 50 Do. warr. .. 300 1.05 1.00 95 = 1.00 1.35 45 Okalta 17115 61 
22 .09 i C. . 20600 .10 13 10 11 1.95 1.24 Oregon N.G nil B.70 
-11% .06 Winchester .. er B.07 A.09 06% 18.3742 10.75 Pac Pete, 8329 12.: 12.3744 1 
19% 10 1786 12 12 12 12 12.75 7.15 Do, warr. 100 8 8.50 
-03 01%Wpg. R. Tin Wal des B.01% A.02 02 60 .2642Palliser ... nil B.26 
1.65 1.18 Wright-Har.. 6325 1.25 1.40 1.25 1.40 95 29 Pamoil 10400 43 
4.00 2.75 . Parker Dr.$.25 100 3.05 
Y, z .75 .29 Peace River . 9700 35 
42 .16 Yale Lead . 7500 .20 21 .20 .20 1.80 ‘66 Permo pf. 7700 83 
12 .06 4500 .09 09 0744 07% 1.75 73 Peyuvian .... 6800 1.00 
1.64 .98 Y’ke Bear $.02 6655 1.10 19 1.05 1.09 2.79 97 Petrol ....... 31510 1.17 
1.44 67 H. G,. Young 18225  .78 81 77 79 1.64 .60- Phillips 4500 84 
.99 60 Yukon-Co®§s 2600 .72 .70 67 69 1.80 60 Place Gas .. 44600 92 
.08 .03'2 Yukeno 4500 .0442 .05 .05 05 31 16 Ponder ...e... 500 20 
40 .20 Zenmac ; 35700 .26%% 28 25 25 4.55 1.85 Prairie ...... 3600 2 2.65 
35 18° Zulape. ccs 14525 .16 29 19 29 28 13° Prosper esse. 500 16 
| 3.30 2.25 Provo ...e... 16705 2.5 2.62 
Oil Stocks Q, 
0 )3 Que 7175 5 
B1) « Bk ROME ceccan 9700 17% 18 16 18 = y mn ‘a - 
1.02 (36 Ajax .....0.. 2200 .75 74 70 70 ‘17 08 Ranchman’s O, _ nil B'09 
12% .04%Albedena ... 5000 .05 05% .05 05 $9 (30, 'Raneer....° ae 3 147 
61 38 Alta. P,C. *.02 800 42 46 .44 45 10 Ot! Heal Scnks 590 na 
; 4 . 0 ~xplor 16900 05 
16 02%Aldina ...... 17000 .08'2 ©.07 06% ..07 | ‘95, 03 Bantrew nil B03! 
65 .20 Allied Roxana 4225 30 32 30 Si ae (05 Rocky Pet. . 20248 10 
5.15 2.10 8725 3.05 3.15 290 3.00 | ‘4g ‘14 Roval Can. V. 19700 1 
05% —.03 eee ms B.02  A.03 03 | 11.87% 5.70 Rovyalite .... 14300 Rye 
25 09 Leduc 36566 11% 12 ae ain Do 5%% pi. ar 
4.10 2.50 100 2909 2.50 250 2.50 23.50 17.00 131% 1130 ‘8 
1.45 .70 Anaconda ... nil ange eine 1 t. "3 Pare ‘ se 
an ei Anchor ... :- 46000 2 14% 12 14 S 
15 nglo Am.*a 1050 7.00 25 7.00, 7.25 1.10 3 A | COREE 1000 68 
2.09 71 10708 = .85 85 80 81 1.58 .56 Sapphire ... 107925 1.04 
B 63.00 33.00 Do 5% debs, 100 47.00 
10.874 6.30 Bailey-Sel. A 2650 7.45 50 7.25 7.30 O13 Bentee oe pene 
25.25 17.62% Do 5% pf 2% 40 18.50 5 18.25 ° 18.75 1213. 5.73 gy coed iia . 7 on” 
0 5%4% P é ‘an ‘ -00 
24.00 18.00 415 18.25 18.75 18.25 18.50 wan ae an, kes 2300 4 = S 
2.00 96 seecese 3500 1.08 5 aa aie eae nil B.04%— A.04b2 
. : 13 1.05 1.08 .08 03 Silver City nil B.0 
05 03 Barons esecsee ME 56s 03% A.03%  .03% 1'30 50 Siscal : i i Oe 
102 58 . 3 3 “a Sisca ta ots 1422 60 
a sceeeee 6600 83 .88 84 85 1.50 99 So. W. Pet } . a 
20 .04 Bashaw ..... 5000 106 ° 08 (05 08 a - aRo Bas Okino enka aS 
0912 we: BERO. céiesese 17600 =.05 061% 05% ‘05% — rn as - ion cee 392 ee 21 
30° 10 Blue Crown. 28466 25 «= 30.2312 30 2. «@ Ga Te = 
85 15 Bluewater .. 6200 .22 25 16 25 .. — . 50 
60 .17 Bonnyville .. 30584 (29 34 28 34 ‘es Aw fence nil B.04% 
1.00 50 Bralsaman .. 1325 .50 75 75 15 , Pere ss, Stee 1.68 
3.30 1.85 6535 2.49 00 225 256 | ey 
c 7 1 25 Tex Star ... nil B1.35 
1.27 40 7825 50 54 51 els ae aa 96 
35.00 19.50 & Ed. .10 4570 20.25 20.6244 19.50 20.00 ‘04 02% Transfield wave 41% 
4.15 50 Calvan ...... 800 3.50 3.50 350 350 | 675 315 Triad S778 oo 
74 45 600 .45 45 45 45 | ‘07 03 Tri-Zone ... nil . on 
\ . ca 24 .18 Turner V Te. ss B.18 
2.35 99 Oil L. 6370 1.25 1.20 1.21 2.03 .90 Un, Canso v.t. 810 1.0: 105 
1,05 .25 é mn. So. Oil 2000 «= .35 .39 +.32 7.32 2.60 1.60 Un, Oils . 28145 17 1.78 
0, Oi 0 1 , ao 
1.25 45 ot 4300 70 7 ~—-.60 75 a gen a ade ouae 08 
5.00 2.85 . So. Pet. 10423 465 480 465 4.80 ’ See aaeee a * 67 
169 90 . Chieft’n 19300 1.07 113 1.03 112 | 99 08 Wayne Ww, Y ’ 
6.05 3.20 . Dev, . 6820 350 360 345 355 | ‘2g 12 Wespac .. “ny i by 
2.90 2.01 . Exp. G. 17535 231 235 3225 235 | 215 150 Westate.. 1104 S18 2. 
10 .02% Cdn, F’tune. nil B.03% A.04% .03% | 93 ” fan saaae ~~ _— 
. * atte fe f 
G, 2.33 1.15 Ww Cdn. O&G 61097 1.52 1.85 
= = -H. Cr. 1911.36 37.38% 36% | 2:25 1:20 W. Decalia’. sans 150 3 
1.85  _.70 _H’stead 422 1.00 1.04 1.00 1.04 425 350 W' L'holds — a oe 
14.75 7.60 . Husky. 14078 8.40 40 8.00 8.05 106 41 W. Nao “anna - 
8.50 4.00 _Warr,. 1340 4.30 4.65 425 4.25 15 S W. wars hee 52 
12.12% 11.62% Cdn, Superior 510 ... 2%, 11.62% 11.62% 14 ‘04%’ ke Can ,nil ...  B.06 
2.00.62 ’ Wil’ston nil 26 siz ‘82 ee ste pe ate 06 
43 OS. sé B.40 cs 43 aU. S. funds. aalniti 
254% =.07 net Ore 14 17 15 At shown nil the figures ie bid, a rere ot 
9.20 4.75 Cent. Del Rio 23066 5.60 6.20 5.60 6.10 or declared in 1960. §Paid in 1959 tE oe i ‘a 
07 .02 . 10000 .02 .02 02 02 shown for record purposes only, does not ne nae aie po 1900, 
1.99 -s. eee wsees seve 1.23 1.29 1.20 1.20 | 1960 dividend rate or payments. | a 
< alia Ar seers ni eee 





—$__ 


Range 
1959-60 


Industrial Stocks 


(Continued from page 36) 


Div. Y'ld 
|R'te Jan15} 


€ 


«| Company 























B.ll'2 A.14 t.09 bution, 


Bona 





44'2 
44% 


24% 


8% 

43% 

499% 
0 


aU. S. funds. 


dividend rate or payments. 
arrears. 
ttPaid or declared after stock split. 
in 1960. 


583 823] 


uo 


43% 2.25 





2.1|Weston G. A.... 820 34 34% 34 34 
RE EO TD dco cdc 895 35% 35% 34% 34% 
5.5) Do. 414% Pref. 40 82 821%. 82 82 
. Do, Warr. oct. ee 15% 15% 14% 14% 
5.9) Do. 6% Pref. .. 10 102 102 102 102 
8.5)White Hard Pfd. 100 31 33 33 7 
White Pass Yukon nil oh B7 A7T% 


50 : Willson Stat. 


5.1) Do. Pref. 


6. 3| Wood Alex ...... 100 5.00 4.75 4.75 4.75 
5.9| Wood, G. H, 542% pf. nil .. Bs 192% 
5.7| Wood. J. A ccccee 650 2842 28% 2% 
5.5) Do. Pref. .eose. nil +» BS81% As 82 
--| Woodford A e.6-. nil + B50 50 
Do. (B) ..esees nil oo « BO 10 


-|Woodward A . 


<{] Woods Mfg. 
i Do. Warr. 


PS eaccoe nil << wan Ae 22 

3.6\Zellers .......... 625 33%. 33% 33 33 

5.1) Do. 4%% Pref. nil as B43%2 A45 44 

6.2\Zenith .......... 730 2.70 2.75 260 2.60 
asParticipating divd. eDividend action deferred eStock 
¢¢initial. tLess than board lot. 4Note: When sales 


show nil the figures are bid, ask and latest sale. tExtra paid in 1959, 
shown for record purposes only does not necessarify apply to 1960 
eeOn arrears. 44On redempt. ¢Paid on 
eeSpecias tax-free stk. distribution redeemed at 45c per share. 


$Paid in 1959 *Paid or declared 
ttIncludes participating dividend. 


New Highs and Lows 


In the week ended Jan. 16, 18 new 
highs and 30 new lows were regis- 
tered by general stocks listed on 
Canadian stock exchanges. In the 
mining group, there were 11 new 
highs and two new lows. Western 
oils recorded one new high, four 


new lows. 
GENERAL 
NEW HIGHS — 1959-60 
Abitibi Do. ‘A’ 
Agnew Surp. North. Que. Pwr. pf. 
Cdn, Drawn Sti. Premier Sti. 
Credit Foncier Que. Telephone worr, 
Hendershot Pap. Selkirk Hids. ‘A’ 
Huron-Erie seu ae. 
num Fund M 
ons Star Oil Southom 
Do. pref. Sup. Pete ord. 
NEW LOWS — 1959-60 
Alaska Refin. Cdn. Int. Pwr, 
Argus ‘A’ pref. Dalfen's Ltd: 
Do. ‘B’ pref. Dom. Stores 
Beaver Lumber ‘A Dom. Textile 
Cdn. Gen, Inv. C. E. Frosst ‘A’ 


cease nil os B99 se +99 
-|Windsor Hotel ... 


Wpg. Win. Club . 





ees 2805 19% 20 19 19% 
. coos 1120 8.05 805 7.10 7.10 
7.3; Wool Combing .. 

-./York Knitting A 200 1.60 155 155 1.55 


nil +. B42 A445 43% 


nil : .. A32 +32 
1 525 525 525 525 


>» nil : . ae 39% 


nid .. B8.50 - 8.25 


Last Week end. Cl _ 
4 Jan. Jan, 15 
Sales 8 High Low Latest 


Gt. W. Saddlery Salada Shir. Hor. 

H. Smith Pap. pfd. Soca Ltd. 

Imperial Bank Tor. Elevators 

Imp. Flo-Glaze Traders Fin. warr. ‘57 
Interp. Bid. Cr. United Corp. ‘A’ 
Loblaw Groc. United Distill. 


M. Loeb Ltd. United Fuel ‘A’ pfd. 
London Hos. ‘A’ Venezuelan 
P. L. Robertson Do. 6% pfd. 
Ist pfd. ‘A’ Woodward wearr, 
Roe, A. V. Can. 
MINING 

NEW HIGHS — 1959-60 
Brunswick Langis Silver 
Campbell ®. L. Paramaque 
Canorama Pend Oreille 
Chemallioy United Keno 
Falconbridge Varguord 
Jack Waite ; 

NEW LOWS — 1959-60 
Aumacho Weedon 

ous 

NEW HIGHS — 1959-66 
Bive Crown 

NEW LOWS — 1959-60 
Amurex Dome Pete 
Fort St. Joha Glebe 


issues Rate 
* Sheldons Engineering Ltd. 

5% ist Mtge. Ser. Bds 
‘61 Feb. 2 8100.00 





eAfter partial assets distri- 





Bond Redemptions 
Year Date Call Pr. 


*—-All outstanding. 
e—Plus interest 


<i | ange Can, Tel. A 


| Essex Packers Pfd. .. 








Mindustrial Corp 


Monarch Life 








Please send me 


eee eee eee eters 


Alexander Building .....+. 
| Alexander Building 


Brinton Pete Carpet 
British America Assce, .... 
British Newfoundland aa 
British Mortgage & Trust .. 
Cdn. Admiral] Corp. ...... ° 
Cdn Canners B oe 
Cdn Corp Management ee 
Cdn & Foreign Secs. ..... 
Cdn Genera] Insce. ....+«. 
Cawthra Apts. .....ccccce. 
Cent Canada inv'ts : 
Commercial Life 20% paid 
Commercia/ Finance 
Concourse Bldg. ........... 
Copp Clark 6% pfd ...... 
Crown Life Insurance 
Debenture & Securities Pfd 
Dom Can, Gen, Insce, ... 
Dom. Linseed Oi) units ... 
Dominion Life Assce 
Eastern Trust ....... ° 


Do common 


| Excelsior Life’ ...... 
Fruehauf Trailer warr. ee.. 
Goderich Elevator ....ses. 
Granite Club ..  ....cccces 


Gt. Brit & Can. Inv pfd... 

GOR wes cence tevectss 
Great West Life ......... 
Guar. Co. N. Amer. Fully 


DO 2 FO). cccccevess 


| Halifax Insurance 


Halton & Peel Trust ..... 
Hart Battery (1957) units 
Hees George $6 pfd 
Hudson's Bay Co. .....+.- 
Humberstone Shoe ..... oes 
Industrial Life 

Industrial Mtge, & Trust . 
Ingersol) Machine 4% pfd 
Ingersoll Mach & Tool B 
Jenkins Bros 4eSeetes 
London Life Insce, ** 
Lord Simcoe Hotel A ..... 
McCarthy Milling A .sece. 
*Manufacturers Life ..ccee. 





TERR, oslevosscnavonede eeeee 
GE adivikcsdscceuce seen. 
Maritime Life ............ 


Meadowvale Dev velopment ; 


Do warr’s 


Mutual Finance Corp. pfd 


| National Life 100% Paid .. 
| Pacific Western Airlines .. 


Park Lawn Cemetery ...... 
Pembroke Electric Light .. 
Phillips Electrical ....sees 
Prairie Royalty Trust ...... 


Prudential Trust ......e0.. 
S.K D. Mfg. 6% pid. ...0. 
Scott Misener S.S, ..secee 
| Sovereign Life 25% pd, ees. 
Standard Fuel pfd. ..... eee 
Steelman Gas ......cccees 
Telefiex Limited ......e0. 
| Thompson Paper sages 


Tor. & London Investments 


*| Tor. Medical Arts Bldg. 








~ 
an fe 
Re Berets 


szssasnss 


oe 


o 
VawNs, 


Buns op 
Ps verr 
SSSSaSaSSSe 
=v wo ee 
PRA=-VINBS: 
383333383: 





4 


Su5e 
ovse 
s3ss3s 


an 
oon 


THE FINANCIAL POST 37 
Unlisted Industrials 


High Low oem (Compiled by McDonnell, Adams & Co., 
° Ltd. Toronto) 


Jan. 18, 1960 


Company Meetings 


Company Place 


21—Manvyfacturers Life Ins. Toronto 
21—Ont. Steel Products .. Toronto 
21— Western Can Brew. . Vancouver 





22—Crown Life Ins ...... Toronto 
22—New Hosco M. ........ Toronto 
22—New Pacific Coal . ‘Toronto 
22—O’Brien G. M ....... Montreal 
js SON, TM. © ain ncnce dees Montreal 


26—Confederation Life Ass. Toronto 


. 27—Agnew-Surpass Shoe 


SIGE ocean ccenses- .-. Brantford 


. 27—Cons. Denison M. .... Toronto 
. 27—Imperial Life Toronto 


28—Kelvinator of Can. Rexdale, Ont. 


. 28—London Life Ins. .. London, Ont. 


28—MacMillan & Bloede! Ltd. 
Vancouver 


. 28—Bayrock Mines Ltd. .. Toronto 
. 29—Canada Permanent Mtge. Toronto 
. 29—United Asbestos Corp. Montreal! 


2—Commercial Life Ass. . Toronto 
2—Nationa] Life Ass. ... Toronto 
3—Spooner Mines +«««« Toronto 
4—Mutua) Life Ass Co 

Waterloo, Ont. 
9—Sun Life Ass. ........ Montreal 


. 16—Sheraton Corp. of Am 


Boston, Mass 


. 14—Aro Equipment Corp. Bryan, O 





Bid Asked 

Trans-Canada Freezers . 5.75 6.50 
Do warrants ......... 6 1.00 

Trias. COM. cccedavccave 112.00 115.00 





United Corp's 5% pfd dss | Ww MD 
Universal Cooler 6% pfd... 53.00 

DG, TOO, cceiwcteccvctcc 2.25 
Velok Units ....c..cceses- 43.00 45.00 


Waterloo Mfg. ecccecece 8.50 

Waterloo Trust sodpeeee ess 46.25 7.25 
Westcoast Transmission ae 16.00 16.50 
Western Assurance ........ 83.00 86.00 
Western Life 25% pd. ..... 105.00 ecee 


*Original pledged stock. 
tLater pledged. 
sUnpledged., 


By Kippen & Co. Ltd., Montreal 


Consolidated Theatres A . 7.00 8.50 
BD caniacetsceeneaierss 5.00 a 
Dupuis Freres em Kedwdwss 15.00 18.00 
Guar. Co, OF NA. cccccece 275.00 300.00 
Great Britain & Canada .. 2200 24.00 
Hart Battery Units ........ 3.50 ae 
Hudson’s Bay (new) ...... 29.50 30.25 
Maritime Tel. & Tel. . 16.25 17.00 
Mtl. City & Dist. Svgs. Bk 57.00 60.00 
New Brunswick Tel. ... 11.50 12.25 
| Ont, & Que, R, 5% cap. stk. 95.00 
Prudential Trust Co. ...... 18.00 a“ 
Westcoast Transmission .. 16.00 16.50 


WANTED 


Control of Company 


Listed TSE or CSE 


NORMAN 5S. BROOKE, Vice-President 


GUARDIAN TRUST COMPANY 
MONTREAL 





GEOFERION, ROBERT & GELINAS, INC. 


MEMBERS OF 


THE INVESTMENT DEALERS’ ASSOCIATION 


OF CANADA 


507 PLACE D'ARMES, MONTREAL 


50 JEAN TALON WEST 


72 ST. PETER STREET, 
QUEBEC 


440 RACINE ST. EAST, 


CHICOUTIMI 


Private wires to New York, Toronto and branches 


Government Bonds 


Investors seeking the best security and marketability 
combined with a generous income return, should now | 
consider investing some proportion of their funds in 
Government of Canada and Provincial Bonds. Yields 
are higher now than in the past 25 years—ranging from 


5% to over 6%. List on request. 


Enquiries Invited 


KIPPEN & COMPANY INC. 


607 St. James Street West 


Established 1922 
Investments 


MONTREAL 


Telephone: UN. 6-2463 





J. Bravtey Streit & COMPANY 


80 Richmond St. W. 


MEMBERS: 

The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


EMpire 2-4211 


TORONTO, ONTARIO 

















The Monthly Bulletin — 


a digest of investment opinions, reports, recom- 
mendations, prepared for the enquiring mind. 


January Contents 


A Leap Into the ’Sixties 
Canadian Manufacturers 
Russell Industries Limited 
Market Review and Outlook 


« Investment Selections 


To obtain a copy, fill in and mail this coupon. 


' (Mr. Mra. or Miss) 


ee} 





a copy of your current Monthly Bulletin 


Ross, K:-nowles & Co. Led. 


25 ADELAIDE STREET WEST, TORONTO 
Telephone: EMpire 8-1701 





Ce ANNOUNCEMENT See 


ROYAL BANK VICE-PRESIDENT 





HON. RAY LAWSON, 0O.B.E. 


The Royal Bank of canada hos announced 


as a Vice-President. A member of the 
bank’s Board of Directors since 1935, 
Mr. Lawson is Chairman of Lawson and 
Jones, ltd., of London, Ontario, and a 
Director of Great lakes Paper Compony 
Lid., and of numerous other concerns. He 
is @ former Lievtenant-Governor of On- 
tario and from 1953 to 1955 was Cana- 
dian Consul-General in New York. 


es | Bateman Bay Mining Co, Major 





Watch no 


the election of Hon. Ray Lawson, 0.8.£.,| Portugal and the U, S. He con- | wilderness of the north, plus an | Si9™? «+--+ +++ee2seeeeeeeeeees 4.35 
| centrated on developing Duck | added extra in the form of oi] | L9MOW! «++ -eeeeeeseeeereseees 4.00 
|Key in Florida, where he had| and gas permits in the Macken.. |AU@W® «+++ ++seeeeeeeeercees 0.17 
| been active in the Florida real|zie River area between two| Svilivam .......ssseseseeseeeees 1.75 
lestate boom of the mid-20s. wildcat wells | East SulliVAA cc ccccccccccccoece 1.80 
| a . . | * 

His Canadian interests nar-| A. word spread that Newkirk Bornat Boa ase G ad wins Jaa eulea te 1.49 
rowed down to control of five | was becoming active, interest Canadian Malartic ........ee00e 0.45 
companies and a large stake in| perked up in his companies. | ®"' Molartic pois Rema Oh CRU See Es 1.65 
| Vanguard Explorations led as it| or — iene eho <HAN NS ARE ERO aws 0.22%, 
|jumped ahead 29c to a top of Malartic Goldfields ........00000. 0.96 
. 
40c, 
w for the base | +" 4 
f The reason: Vanguard had| 


of the mining boom 
to spread into 


new high 
c 


Whether you're a trader or 
investor, the coming 


period of 


activity can 
be tremendousl y profitable 


if you act 


For the right 
approach, send $5.00 

for a six weeks trial 
subscription that 

will demonstrate 

how the big capital gains 
are made by the most 
professional advisory service 
in the world — 


MITCHELL OF CANADA INC. 
1420 GENESEE BLDG. 
BUFFALO 2, N.Y. 


a ANNOUNCEMENT 





A. E, HELM 


Mr. A. E. Helm wishes to announce that 


‘Penny Stocks 


As Newkirk Mines Again 


B. W. is back. 

Bryan Winslow (that’s the 
B, W.) Newkirk, 70-year-old 
Canadian .mining promoter 
(also Florida real estate) with 
a North Carolina southern 
drawl, is making another at- 
tempt to develop a mine, His 
last success was Faraday Uran- | 
ium, 

His efforts, as in the past, re-| 
sult in some. busy penny stock 
speculation along Bay St. and| 
St. James St, 

Newkirk, who once owned a} 
converted navy Fairmile he} 
named the Louvicourt after an | 
early gold success, sold out the| 
bulk of his Canadian interests | 


| about two years ago and went to | 








ground : 


} 


market 


right, now. 





| vate gold mine, 


|his 16-claim group on Sproule | 
| Lake, in the form of rock sam- 


| Mint, 
| brief surface visits to the prop- | 
jerty which Garskie and a fel- 


Start Boiling 





interests are Kenville Mining, | 
Bibis Yukon, Paramaque Mines, 
Vanguard Explorations and 
Canadian Northwest Mines & 
Oils. 


Since last fall there have 
been sporadic signs that B. W. 
was again looking at Canada. | 

This week, in typical New- 
kirk fashion (a private hotel 
party open to Bay St.) a $100,- 
00C 18-month exploration pro- 
gram was revealed, The search | 
was on for gold. 

The mine-exploration effort 
combines many of the elements 
which are part of any pro-| 
moter’s dream — the drama of| 
the lone prospector with ‘the! 
rich gold find in the remote | 





acquired an option on a gold| 
property 33 mi. northeast of 
Yellowknife in the Northwest 
Territories. This property is 34 
mi, northeast of the rich Giant | 
Yellowknife Gold Mines pro- 
ducer and 20 mi, southwest of | 
producing Consolidated Discov- | 
ery Yellowknife Mines. 


It was obtained from lone- 
wolf prospector Louis Garskie 
who had high-graded $50,000 of 
gold over five years, working 
briefly in the summer months 
with hand tools and retiring 
south into Grande Prairie, Alta., 
to live off the fruits of his pri- 


Vanguard showed Garskie’s 
proof of the surface riches of | 


ples that will likely end up in 
government museums, 

There were receipts from the 
government reports 





low-prospector found some 11 
years ago, and a visit last sum- 
mer by W. W. (Bill) Plexman, 
who has had many years of ex- 
perience in all aspects of min- 
ing from prospecting to muck- | 


|of developing copper producer, 











R. K. BANISTER 


he has completed arrangements to withdraw 


his active interests from the Pipe Line Construction business. 


Mr. Helm and Mr. R. K. Banister have been successfully associated in the Pipe with gold (plus various high- 
Line Construction Industry since 1948 and arrangements have now been completed | grade caches on the property). | 
whereby Mr. Helm hos disposed of his interests in the following Companies to | 


R. K. Banister: 


FULTON BANISTER LTD., 
BANISTER HELM LTD., 
BANISTER CONSTRUCTION LTD. 
Mr. Helm will continue to be associated with the Companies on a consulting basis. 
Mr. Helm wishes to extend his appreciation to those persons and companies in 


the Pipe Line Industry for their co-operation and asks that their continued support | 


be given to Mr. R. K. Banister and his Companies. 











MINING 


occurred nearly four years 
stage for such a market are 


Letter telling which stocks 


boom. 


OME 


Stock 
“Alan F. Percival, 
80 Richmond St. W., 


$5.00 Trial Service (8 issues). 





STARTING! 


; The last big market in mining stocks, except for one flurry, 


A surge in the price of copper was responsible for the last 
mining boom and, in our opinion, is now starting another. 


Know which copper stocks to buy in order to achieve maxi- 
mum profits. Our thousands of subscribers from coast to 
coast and in many other countries follow our Weekly Market 


Do not miss the large profits to be made during this mining 


Fill out the coupon below without delay. 


(Established 1936) 


Market News & Comment Ltd., Investment Counsel. 
B.Com., President, 
‘oronto, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
Airmail 


BOOM 


ago. The factors which set the 
taking shape at present. 


to buy or sell in plain ordinary 


PRAGA 


Service to distant points. 
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* (Please Print in Block Letters) 
A subscription entities you to personal advice on your stock holdings. 



















| Consolidated Halliwell Mines. 

Plexman had known Garskie 
for some years, His report, to-| 
gether with a government re-| 
port and questioning of Garskie, 
indicated 30 different occur- 
rences of coarse gold on surface. 

Garskie says: “The gold 
shows up when it rains and the 
rock is wet.” 


His reason for making the ex- 
ploration deal? Louis Garskie 
(a bachelor still at about 60 and 
proud of it) was becoming a 
little concerned over accident 
possibilities when working 
alone in this remote location, He 
has built up his nest egg of a 
|farm in Alberta, other proper- 
ties and 11 beer bottles filled 





Now he wants to rest on his| 
riches, let someone else do the| 
drilling, blasting, mucking, 
crushing, panning, shipping of 
|the gold which he did alone. 
The arrangement with Van-| 
| guard gives the company a five- | 
year option to acquire the prop- 
erty for $50,000. Garskie and 
his associates who are the ven- 
dors, also get 400,000 Vanguard 
shares of which 90% are es- 
crowed. 


This week, Garskie returns to 
his “Old Parr” group to chop| 
the ice from a 26-ft, deep pit 
(he calls it a shaft), generally 
try to get parts of‘the property 
ready for examination by con- 
sulting mining engineer, Allen 
W. Jeckell. 


Jeckell will exchange a brief- 
ly-acquired Florida tan (result 
of a hudale with Newkirk) for 
the icy burn of Yellowknife cold 
and snow as he lays out loca- 


ing and who is also resent Portage Probe 


Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 
By FRANK KAPLAN 


A combination of interest in gold and speculation on explora- 
tion activity has focused some attention on the Bourlamaque- 
Malartic area of northwestern Quebec. 

New exploration and some success by the Little Long Lac 
group of companies which dominate Malartic had previously 
attracted traders to the district. 

Latest results come on the Lamaque Gold Mines property 
about 20 mi. to the east of Malartic Goldfields, Lamaque now is 
following up a rich hole in a new area which has raised many 
| possibilities for other properties. 

Gold stocks, generally, hold up against an otherwise declining 
market. 

Here’s how some Malartic-Bourlamaque properties trade, 


Lotest 
Price 


International Nickel reflects impact of decline on Wall St. 
where it is an active trader, At $98, Inco jis back from a recent 
$106 high but still well ahead from its $83 low last year. 
McIntyre, another U. S. favorite, at $28 is down from a recent 


$29% and leader Consolidated Mining & Smelting slips to = McKIM ADVERTISING LIMITED EXECUTIVE CHANGES 


from $20. 


* a 


Reports on underground exploration are starting to come from 
properties which have been working toward drill-indicated min- 
erals. Portage Island, now opening copper at its Chibougamau 
property, rebounds to 92c after sliding from 91c to 83c. H. G. 
Young is also “making news” at its gold property and it climbs 
to 82c from 77c. 

Some interest comes in the Mattagami camp following news 
that the key Mattagami Lake Mines property is going under- 
ground. New Hosco, expected to follow with a shaft when road 
facilities improve, hits $1.10, drops back to 97c then firms to 
$1.01. Orchan at $1.01 is ahead from a recent 81c bottom and 
Radiore at 68c compares with 66c. Iso, rumored dickering. fér a 
new property in the camp, trades narrowly at about 46c. 

* 7 * 


ON THE OIL AND GAS FRONT—prices are irregular and 
tend slightly easier as key Wall St. prices slide, Activity con- 
tinues light with attention focused on wells starting to drill in 
northeastern British Columbia and in the Northwest Territories. 
The ground now is firm enough to start holes and to manoeuvre 
of | men and equipment. 

Western Decalta spuds a well in the NWT at Rond Lake, This 
well is 40 mi, north of the Arctic Circle, Decalta at $1.40 holds 
steady at recent price levels, It has a 30% interest in the well. 
New Continental, with a 10% interest, trades at 34c, ahead 
slightly from 28c. Glacier Explorers, origina] holder of the land, 
retains a 25% interest. Glacier shares are at 37c, ahead slightly. 


Reaches Ore 
On First Level 


base metal camp, where inter- 


Portage 
Mines is starting to test its own 
ideas. 

Since early last year, Portage 
has been hustling to get an un- 
derground look at its copper 
property. A shaft was complet- 
ed last November to 750 ft, and 
levels established at 400, 550, 
and 700 ft. 


probe were announced. 


zone, drifting has revealed 110 
ft. of ore. 
test holding is stiH in ore. 
Copper assays over the first 
60 ft. have averaged 2.85% 


13 ft. 

In addition to assays for gold 
and more for copper, Portage 
must still test for the full width 
of’the zone on this level. 

On the other two levels, cross- 
cuts have not reached the ore 
zone. 

Results from all three levels 


This week first results of the | 


On the 400-ft. level, first of) 
three levels to reach the ore|* 


In the tricky Chibougamau Pe 
pretation of diamond drilling} : ‘ 


has at times proved disastrous,| © 4 
Island Chibougamau| ~ 


The drift face and|) | 


over minimum average width of| 3 








says. 





New Ore Sparks 
High Keno Output 





tions for a program of short- 
hole diamond drilling planned 
by Vanguard, Drilling is sched- 
uled to start early in February. 


Meanwhile, speculators watch 
other Newkirk companies ru- 
mored to be acquiring land in 
the area, Paramaque Mines is 
active and climbs from 8c to 
144%c before dropping back to 
lle. Bibis Yukon climbs from 
9c to 15%c then slips to 12c. 


Fellow-promoter Norman 
Vincent is supposed to be dick- 
ering for property; Peerless 
Exploration (at 3lc compared 
with 33c recently) is also ru- 
mored to be examining possi- 
bilities. A small company, 
Beneventum Mining Co., has a 
property 3% mi. from the Gar- 
skie claims. Beneventum has 
two small, high-grade gold 
showings and has milled 15 tons 
which ran ‘better than 3 oz, 
gold per ton. 


Rapid pace of mine develop- 
ment sparked record 


levels during the last fiscal year | 27s 
of United Keno Hill Mines, Presi- |; 


dent F. M. Connell told share- 
holders. 


Development is still 


the Elsa and Calumet mines. 


In the Calumet mine the No. 
18-19 vein is responding to probes 


north of previous workings. 
On the 650-ft. 


above the level. 


being 
pushed as the company probes 


level an ore 
length of over 500 ft. has been 
developed and raising has estab- 
lished vertical. extent to 115 ft. 


are expected in the next few| 
weeks, President E. R. E. Carter} # 


output | © 


Work is now under way to test 


downward extension on the 775- 


ft.. level. 


In the first quarter (to Dec. 31, 
1959) of the current fiscal year, 
output totaled 1,830,800 oz. of sil- 


ver, 6,022,000 Ib. of lead and 3,- 


487,100 lb. of zinc, down from 
1,954,100 oz., 6,018,400 Ib. and 4,- 


919,100 lb. respectively in the 


previous year. 


Mid 


Jan. 


$ 
4.10 
3.20 
0.11 
1.70 
1.75 
1.50 
0.46 
1.72 
0.22 
0.96 


——1959-60—— 


High 
$ 
4.50 
4.45 
0.19 
2.85 
2.65 
1.94 
0.84 
2.15 
0.43 
1.25 
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CONTINENTAL 
URCES LIMITED e @ @ @ 


Holds wide diversified interests in Canada’s mineral! 


wealth, financing, management and development 


TORONTO OFFICE 
ROOM 906, 11 ADELAIDE STREET WES! 
ARIO 5 


VANCOUVER OFFICE 


1158 MELVILLE STREET 
VANCOUVER 5, 8.C. 


Pasa 
Reach Deep Ore at H. G. Young 


H. G. Young Mines is pushing} On the upper, or 509 ft. level,| vein has been picked up with 
|exploration on all three levels | drilling from the main drift has| values running up to 4.16 oz. 
at its Red Lake area gold pro-'| established five parallel veins! per ton over true width of about 


TORONTO 1, ONT 








+ | perty. over a 540 ft, section. One vein, | 4 ft. ‘The offshoot is believed to 
3.75 | | 50 ft. west of the main drift has | be about 200 ft. long. 

2.61 | ice teak sine cle pret been drilled for a length of 350]. On the 634-ft. level two veins 
0.05| wade to estabtich another shal- ft. and averages 0.30 oz. per ton| are being drifted and a third 
1.45} 4 level |over width of 3 ft. A second|has ben picked up in drilling. 
“ae. | vein, 100 ft. to the west re-|Two sections have been sam- 
1.24 Latest results from the prop-|turned an intersection of 0.66| pled on one vein returning 46 


0.30| erty come from the 934-ft. level oz. per ton across 1.4 ft. in the | ft. of 0.27 oz. across 4% ft. and 


1.25| Where cresscutting has turned| only hole to reach it. 91 ft. averaging 0.95 oz. over 5 
o.20|UpP four veins. The first vein} Three veins have also been) ft. 
0.95 average 1 oz. per ton over width | picked up east of the drift at| A sub-level at the 784-ft. 





| of 4 ft. The third vein averaged | 30, 260, and 440 ft. The closest | 
| 0.43 oz. per ton over 3 ft. and/ vein average 2.46 oz. per ton} 
the other two veins carried low | across 1.4 ft. ‘be established by raising from 
values. An offshoot of the main 509! the 934-ft. level. 


level is a possibility, President 
B. W.-Lang states. This would 


ANNOUNCEMENT 












| 


D. E. LONGMORE H. D. ROACH C. D. DENNIS, JR. 


The Directors of McKim Advertising Limited announce the 
election of D. E. Longmore as Chairman of the Board, H. D. 
Roach as President and C. D. Dennis, Jr., as Executive Vice- 
President. 7 


W. L. Charland continues as Vice-President and Secretary; 
L. R. Okill as Treasurer; and H. R. McDougal, formerly Chair- 
man of the Executive Committee, resigns this office but con- 
tinves as a Vice-President and Director. 
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This Unique Service 
Can Help You 
Make More Money 


Business opportunities don’t “just happen.” You need more than luck to spot 
trends and developments that can profitably affect your business as well 
as your personal income. 


That’s why over 85,000 business and professional people read The Financial 
Post each week for its news and money-making guidance. They don’t trust 

to luck. They read The Post because it’s essential that they have reliable. 

and authoritative information on what has happened and what might happen 

in the months ahead. These men — and women — find The Post so indis- 
pensable that the vast majority of them ‘renew their subscriptions year after year. 
Read what these enthusiastic Post subscribers have to say: 


“In the short time I have taken your Financial Post, it has been most valuable 
to me. It has permitted me to avail myself of several profit-making oppor- 
tunities that otherwise would have slipped by.” 


“I believe that professional as well as business people should read your paper. 
If I had done so years ago, I would be better off today.” 


So profit from The Financial Post as others are doing. Join the successful 
people who never miss an issue. Fill in the coupon below and return it today. 


The Financial Post 481 University Avenue, Toronto 2. Canade 


Please enter my subscriptionjas follows: 
In Canada: [] $8 yearly oO two. yanre $14 
0 $9 yearly 


Payment enclosed $.....++.+-+ 


Elsewhere: ( Two years $16 
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EE ANNOUNCEMENT Sennen 


PLACE VILLE MARIE 
APPOINTMENT 


New Lead-Zine Ruling 


May Not Be 


From Our Own Correspondent 
WASHINGTON — The fate 
of Canada’s $50 million worth 
of lead and zinc exports to the 
U. S. is once again in the hands 
of the U. S. Tariff Commission 


| CEP, Jan. 9). 


R. A. SALOMON 

Richard A. Salomon has been appointed 
os the leasing consultant for the retail 
creas of Place Ville Marie in downtown 
Montreal. The announcement was made 
by Fred Flemming, director of leasing, 
Webb & Knopp (Canada) Limited. Mr. 
Salomon has been active in commercial 
recol estate development for the pay;i 
eleven yeors. He is particularly well 
known for his shopping centre consulting 
and leasing accomplishments in Canada 
ond the United States. Most recently, he 
successfully directed fhe leasing pro- 
gromme for Rockland Shopping Centre, 
Town of Mount Royal. Some 65 shops 
will be created on the Plaza and the 
Shopping Promenade in Place Ville Marie, 
clong with parking for 1,600 cars. The 
shops cre scheduled to-open in 1962. 


Bs 


COMPANY 
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™ ANNOUNCEMENT 


B. C. DAIRY MANAGER 


” L.A. ATKINSON 


* L. A. Atkinson, @ veteran of 36 years in 
, the dairy business has been appointed 
\ General Manager of the Fraser Valley 


| Milk Producers* 


Association, it is an- 


+ nounced by the Board of Directors of the 
* farmer-owned and operated B. C. dairy 
» marketing co-operative. 


He has served as Assistant-General 


» Manager of the Dairyland Fivid Division 


since 1948. 
Mr. Atkinson was Western Vice-presi- 


* dent of the National Deiry Council in 


1952-53 and industry representative on 


t the Advisory Commitiee on Food Tech- 


nology of the Defense Reseorch Board, 


L in 1953-55. 


COOP PL LE SST. 


8 LEIDER ON wT rrr 


Hearings concluded in Wash- 
ington ‘this week with - state- 
ments from the Canadian Metal 
Mining Association and Con- 
solidated Mining & Smelting Co. 
of Canada. 

The Canadian comments pro- 
vided some balance to the one- 
sided story the Tariff Com- 
mission had heard about the 
miseries of the U. S, domestic 
industry being caused entirely 
by imports. 

The commission now will take 
one or two months to make up 
its mind on whether there 
should be higher tariffs and 
tougher import quotas against 
lead and zinc imports. 

It is anticipated here the 
Commission. will recommend 
slightly tougher restrictions, 
probably similar to those rec- 
ommended to the President a 
year and a half ago. 

At that time, Mr. Eisenhower 
agreed to impose new restric- 
tions but did not make them 
so onerous as some members of 
the Commission had recom- 
mended. 





Qnerous 


If new import curbs are 
recommended by the Tariff 
Commission this time, the Sen- 


ate Finance Committee may put leration of a mine-developing | 


these in legislative form and try 
to get Congress to pass on them, 

With both Congressional and 
Tariff Commission backing, the 
President would have a more 
difficult time rejecting the 


curbs, especially in an election | 


year, 

Time, however, may be on 
Canada’s side this year, since 
the 1960 Session of Congress 
will be a short one due to the 
election campaign and any tariff 
boost legislation would be most 
carefully examined by the 
House Ways and Means Com- 
mittee. 

V. C. Wansbrough of the 
Canadian Metal.Mining Asso- 
ciation offered eight economic 
facts of life for the commission 
to consider: 

@ Canada is the largest single 
supplier of lead and zine to the 
U.S. 

@ Only one small segment of 
the U, S. lead and zinc produc- 
ing industry, mining low-grade 
uneconomic deposits, has been 
in distress and required help. 

@ The rvot cause of the depres- 
sed state for lead and zinc is 
over-supply, which affected all 
countries. The cause of this 


~ |} oversupply was mainly due to 


Medallion Meet 
Approves Merger 


Shareholders of Medallion Pe- 
troleums and Eastwood Oil have 
approved merger ayrangements 
between the two companies. 
Merger will be completed on 
basis of nine shares of Medallion 
for 10 shares of Eastwood. 

As a result, Medallion will hold 
interests in 242 oil wells (equal 
to 80.74 net wells), 66 gas wells 
(13.16 net wells) and varying 
royalty interests in 391 oil ‘wells 
and 33 gas wells. 

Oi] production is expected to 
reach 730,000 bbl, or 2,000 bbl. a 
day, a company statement says. 


Canada Second 
In Uranium 


From Our Own Correspondent 


WASHINGTON—The U. S. has 


taken the lead away from Canada 


as the world’s number one pro- 
ducer of uranium. 

According to figures released 
by the U. S. Atomic Energy Com- 
mission, U. S. producers in fiscal 
1959 shipped 15,162 tons of ura- 
nium oxide. 

During that same period, Cana- 
dian producers shipped 13,506 
tens, the AEC reports. 

This is the first time the U. S. 
has produced more uranium ore 
than anybody else. 


Consol. Negus 
In U.S. Oil Hunt 


Consolidated Negus Mines, 
through a wholly owned subsid- 
iary, plans to start probing for 
oil in Kentucky. 

Pampas Petroleum has acquir- 
ed four separate parcels in the 
central part of the state and plans 
are now being made to begin 
drilling, President P, C. Nedham 
states. 

Because oil is found at shallow 
depths — about 700 ft. — drilling 
and exploration is inexpensive, 
Mr. Nedham says. 


- For Investors and Speculators - 
A Fast-Approaching Point of No Return 


U. S, efforts to ensure adequate 
supplies during the Korean 
War. 

® U. S. lead and zinc imports 
from Canada have not increased 
since 1953. 

® Canada is a dependable 
source of needed materials and 
is the U. S.’s best customer with 
a running deficit. 

® Artificial trade barriers shift 
the distress -unnecessarily to 
Canada and other countries, in- 
flated U. S. domestic prices, 
encourage substitution and must 
inevitably curtail U. S, exports. 
® Canada and the U. S. are 
jointly defending North Amer- 
ica from attack and this: should 
lead to the fullest interchange of 
trade in strategic materials and 
minerals, 

@ For many years Canada has 
had an adverse trade balance 
with the U. S. 


Company 
Report 


Mining 


GONSOLIDATED DENISON 
MINES had a net profit of $17,897,300 
in 1959, ahead 87% from $9,556,113 
in preceding year. 

The mill treated 2,046,250 tons of 
ore for an average recovery of 
$24.19 per ton, ahead from 1,861,229 
tons at $22.74. 

Mine operating costs were trim- 
med $1.53 to $9.24 a ton as result of 
higher ore grade, higher operating 
rate, and increased efficiency. 
Further cost reductions are expected 
as program of mechanization in the 
mine and mill continues. 

One such improvement is a plan 
to scrape ore from stopes directly 
onto conveying belts, avoiding the 
present haulage from the stope to 
the conveying belt. 

Company’s first dividend of $1 a 
share was paid Sept. 30. By then it 
had retired $20,642,000 in Series A 
and B bonds and a temporary bank 
loan, and _ established working 
capital as required, by. a trust deed. 

Denison has entered negotiations 
for acquisition of additional con- 
tract of $48 million from an unstated 
company, President Stephen B. 
Roman states. (This is believed to 
be Can-Met Explorations’ contract.) 

The report reveals that Denison 
and Can-Met are planning a merger. 
The two companies have agreed 
with Perini Ltd. on terms on settle- 
ment of claims by the latter for 
$2,745,015 owing under two con- 
tracts with Denison. 

If Denison and Can-Mei are 
amalgamated by March 31, 1960, 
claims by Perini will be settled: in 
full through payment of $2,112,500. 
This agreement is not reflected in 
the balance sheet. . 

Denison has established an ex- 
ploration division which has been 
examining properties in 
and abroad. In addition the. com- 
pany, will consider diversification 
into non-mining fields, Mr. Roman 
states. , 

INCOME ACCOUNT 

Years Ended Dee, 31: a - 

int Oper. 20,000,887 21;513-817 
Gen. re 799,676 


dev. & preprod. 
and surplus 17,897,300 9,556,113 


per ee 
Shares o/s at Deé. 31: 


RAYROCK MINES 


There’s Gold in Uranium 
(When the Mine is Empty) 


J. C. (Jerry) Byrne, 49-year- and costs of operating in the 
old member of the fourth gen- | Northwest Territories, says: “I 


family, knows how hard it is to 
find a gold mine. 

The Byrnes (his father is the 
J. J. Byrne of Canadian gold 
mining fame) have worked as 
a family unit in finding gold, 
and Jerry has as his main re- 
sponsibility the rich Yellow- 


Consolidated Discovery Yellow- 
| knife Mines. 


| 


| Last November, Jerry Byrne 


ting on a gold mine even if most 
people thought it was an empty 


| Mines in the Marian River area 
| of the Northwest Territories. 
Rayrock didn’t have the yel- 
low gold so popular with the 
ladies. But what it did have 


contract (which it couldn’t fill 
alone) to sell 1,045,980 lb. of 
|uranium oxide to the govern- 
ment, 


This week, Byrne and the 
other Rayrock shareholders. are 
settling back to find ways to put 
to work some $5 million that 
will pour into the treasury over 
27 months without even taking 
the risk of drilling one drill 
hole or lifting a pound of rock. 


Give or take a few dollars for 
expenses, some possible tax 
arguments, etc., Jerry Byrne 
figures that Rayrock at worst 
should be able to net better than 
| $4 million of the $5 million-plus 
|it is getting for its contract. 
And, as Rayrock’s annual re- 
|}port points out, the company 
|has current assets of $879,227 
and current liabilities of $36,- 
091. That includes cash of 
$192,397, treasury bills of $295,- 
595 and taking listed stocks at 
market value of $264,929. 
| With 4,358,765 shares out- 
standing, that’s foreseeable li- 
quid assets equivalent to around 
| $1 a share. 

This rich cash kitty has been 
the main factor in market inter- 
est in Rayrock shares in antici- 
pation of a contract sale. Ray- 
rock stock trading at 60c, has 
come up from a 25c level at the 
end of October, 1959. It was as 
high as 68c recently. 

The deal that gives Rayrock 
its foolproof gold mine is the 
first to be made among the 
uranium mines since the an- 
nouncement last November of 
permission to switch contracts. 
The move is designed to stretch 
out the life of some mines. 

The U, S. and U. K. — Can- 
ada’s customers for uranium — 
had decided to drop their op- 
tions on Canadian uranium that, 
if taken up, would have given 
life to the mines through to 
1966. 


Since this news, the mines 
with ore reserves have been 
trying to obtain contracts from 
mines in a weaker position. 
Further arrangements are ex- 
pected at any time. 

Rayrock made this deal with 
Gunnar Mines: 








@ Gunnar will sell Rayrock the 
necessary pounds of oxide to 
fill its contract. Rayrock gets as 
income the difference between 
the price it receives from El- 
dorado Mining & Refining (the 
crown buying agency) and the 
price it pays Gunnar. 

Neither Rayrock nor Gunnar 
will give exact figures beyond 
the statement that Rayrock gets 
a gross profit of $5 million 
“plus” from Jan. 1, 1960 to 
March 31, 1962. Gunnar is still 
looking for other contracts (is 
believed to have tied up Cana- 
dian Dyno Mines) and other 
deals are being worked out. 
Exact figures, it is felt, could 
prejudice negotiating positions. 

However, a little arithmetic 
indicates approximate figures. 
These suggest that Rayrock will 
pay something over $6 a Ib. to 
Gunnar for the ore delivered to 
Eldorado under the contract. 
Rayrock’s contract price is be- 


> Life of its Beaverlodge area 
mine is extended by some seven 
months at its capacity rate 


}uranium mine. It was Rayrock | 


was “as good as gold” —.a/} 


knife area gold property of| properties in the field, looked 


suddenly found that he was sit-| terest in wildcat acreage in the 








wouldn’t have gone ahead with 
Rayrock if it had meant deben- 
ture financing.” 

Rayrock’s plans include a 
stepped-up exploration program 
for new territories. An explor- 
ation department has_ been 
established which since last 
July to November examined 24 


at an additional 43 properties | 
in Canada and the U. S. 


In addition it has a 1.6% in-| 





Brazeau area of Alberta where | 
Imperial Oil is to drill a $1-mil- | 
lion test well. 

At the annual meeting on| 
Jan, 28, shareholders will be 
asked to authorize sale of min- 
ing plant. Byrne is looking to 
possible tax arguments involv- 
ing write-offs. 

Rayrock could, it is felt, sell | 
its plant to establish a terminal | 
loss and write off the loss. | 
There is also a good chance that 
the company will be able to 
write off shafts and main haul- 
ageway. 


es ANNOUNCEMENT 


PROMOTION 





G. GRIFFITHS, B.Sc., (C.E.), M.Eng. 


Canadian Liquid Air Company, 
announces the appointment of Mr. George 
Griffiths, B.Sc. (C.E.), M.Eng., as Man- 


| ager of the Production Department at the 


Company's Head Office, Montreal, suc- 
ceeding the late Lionel Dimitri. Mr. 


Griffiths was formerly Assistant Manager | 


of the Production Department, a post he 
had held since 1957. 


Limited | 
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Start the New Year Right! 


“STAKE A CLAIM” 
In B.C.'s Mineral Wealth 


EXPLORATION ‘Mo. 1’ 


This expedition is the first of a series planned by Dominion Exploration Projects. “An 
experienced prospecting crew, consisting of Harold Harrison and Howard Lang, of 
Vancouver, B.C., will leave Vancouver early in the spring of 1960 to prospect and stake 
claims where warranted in a well-located area of MOLYBDENUM mineralization in 
the coastal section of Southwestern B.C. Four to six weeks is the allotted time for 
this project. 


PURE MOLYBDENUM METAL IS CURRENTLY SELLING AT A PRICE FAR 
IN EXCESS OF THE ORDINARY BASE METALS, 


The offering of units to finance this prospecting expedition is strictly limited to the sale 
of two hundred and ten $10 units making a cash total of $2,100.00 and representing 
a 70% interest in this project. The balance, a 30% interest, is to be shared equally 
between the two prospectors named above. 


The sum of $2,100 is estimated as the total expenditure for this expedition including 
wages costed at $10 per man per day, transportation, supplies, recording claims, admin- 
istration and all other related expenses. 


Take advantage of this unique opportunity to invest small sums of venture capital 
now with a reasoned chance of securing substantial returns in cash, or cash and securi- 
ties. All units will be sold strictly in rotation. Any monies received after Exploration 
“Mo.1” is fully subscribed, will be applied to the next exploration projection “Mo.2” 
(unless a refund is requested). Subscribers too late for Exploration “Mo.1” will be 
promptly notified and duly furnished with full details of the next project, EXPLORA- 
TION “Mo.2”, planned to follow after “Mo.i” in the same general area. 


ACT NOW! Only a small group can participate and don’t forget any cash or stock of a 
corporation received from the disposal of mineral claims acquired through this project 
and distributed to subscribers will be TAX FREE. 


@ A receipt, Unit Certificate and, in due course, a financial statement and report on the 
results of the field work of this project will be sent to all subscribers. 


@ The decision of the prospectors on all matters connected with this project will be 
binding on all subscribers. 


@ Subscribers may inspect the project books on reasonable notice. 


@ Exploration “Mo.1” will not be advertised again in this publication. So “Stake Your 
Claim” NOW by filling in and mailing the coupon provided below. 


MAIL THIS COUPON TODAY! 


: DOMINION EXPLORATION PROJECTS 
(Harold Harrison and Howard Lang of Vancouver, B.C.) 
2429 E. 12th Avenue, Vancouver 12, B.C. 


ROD s 6 Nis CivdRaesisaadaerenaee 


dollars in Cash/ Money Order/Cheque* for the purchase 


OE ck Mee «0 $10 Unit(s) in Exploration “Mo.1”. Please send my receint 
and Unit Certificate to: 


I enclose 


ADDRESS 
*Please make cheques, etc., payable to: 
DOMINION EXPLORATION PROJECTS 
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Financial| Management| Services 


OFFERED BY YOUR 


] 
I 
Investors | 
syndicate | 


| REPRESENTATIVE 


FACE AMOUNT CERTIFICATES 


For savings, educational, business reserve and annuity purposes, Investors 
Syndicate certificates provide a systematic method of accumulating guaranteed 
amounts of money over a period of years. At the end of 1958 more than 110,000 
Canadians were planning to save $500,000,000 through Investors certificates. 


A BALANCED MUTUAL FUND 


Investors Mutual of Canada Ltd. emphasizes: reasonable: income, stability and 
capital gain potential through a portfolio of more than 100 securities including 
common stocks, preferred stocks and bonds. Investors Mutual is Canada’s 
largest mutual fund with assets of $201,061,933 at July 31, 1959. 


A MUTUAL FUND FOR GROWTH 


Investors Growth Fund of Canada Ltd. emphasizes long-term capital gain 
through a portfolio concentrated in common stocks. Formed in November, 1957, 
Investors Growth Fund had assets at July 31, 1959 of $35,443,803. 


TAX-DEDUCTIBLE REGISTERED RETIREMENT PLANS 


Three types of “Registered” plans ate offered by Investors: (1) fixed-interest; - 
(2) equity; (3) combined fixed-interest and equity. Either the fixed or the equity 
portion of combined plans, or both portions, may be qualified as a Registered 
Retirement plan for tax deduction purposes. 


’ GROUP PENSION PLANS 


With Investors Trust Company, Investors Syndicate has complete facilities for 
the installation, administration and investment management of trusteed group 
pension plans. Contributions may be invested in fixed-return funds, equity funds, 
or combinations of these. : 


See eee 
$1,133,349 


which! the company intends to 


maintain 


» ere sear |> Gunnar will defer its own 
2,293,005 | shipments to the. amount it sells 
to Rayrock until after March 
Mit aiaie | 1962, It thus will receive ad- 
ey vance payment of $2.50 per de- 
"| ferred lb. under the terms of 
425.465 | the agreement with the U. S. 
and U. K. 


Rayrock as the first company 

: 3itso00 fsivees | to work out an arrangement on 

; 505516 Sse aoe | its contract probably also rep- 
1,638 O04 22,000,009 resents the simplest deal. Ray- |. 

22,515,241. 9.281.113 | rock is debt free. Unlike other 

341,245 40545 | uraniums, there are no bond- 


These services provide convenient, integrated, financial programs flexible enough 
to suit the needs of every Canadian. 


For complete details contact your Investors representative— 
*YOUR BEST FRIEND FINANCIALLY.’ 


FOR SOLD-OFF, BASED-OUT SECURITIES with tremendous 
potential—Five Gas-Oill stocks due for a healthy rally this year and 


Range-"b) 0-95 over the longer pull through mid-decade. 
FOR THE SPECULATIVE IN-AND-OUT TRADERS—Five Min- 


as low as the pennies. Above-average specu- 
ings from present levels. All listed on the 
ly financed and with too many 

i ing from columbium and 
producers, one a dividend 


on revaluation of the 

Five Dividend- 

-$5.20, well positioned for 
12 months. 


investors 
syndicatsS& 
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Manages assets of $375,000,000 
Byrne who knows the risks ; = : ‘ 
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am DICTATING MACHINES 


Whether you're chairborne or airborne you can enjoy one superb dictating/transcribing 





system for all your communication needs. All new, all-transistor Stenoretie’-T is fully 
compatible with the all new, all-transistor battery powered Stenorette portable Companion, 


to form the most versatile dictating machine combination this side of the Atlantic. 


T1319 a Rae ei 


74 | he 


@Regislered Trademark 





ete * with either transcribing or dictating accessories. | *with dictaling accessories. 


Mail this Coupon for full details on this amazing new system for in and out of the office 


DeJUR of Canada Limited, 184 Bay Street, Toronto 1, Ontario rez | 
Please send me complete information on 
[)Stenorette®*'T” [)Stenorette® Companion. ["} Have your representative call for an appointment. 








OF CANADA LIMITED 
184 BAY STREET, TORONTO 1, ONTARIO 


NAME 
COMPANY. 
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REFRIGERATION AND 
IR CONDITIONING 


Climate control soared for an 
estimated 30% gain in Canada es 
last year. Now, our refrigeration 

and air conditioning industry 
wecesrene feature 
for higher living standards. It 
provides a tool with which we 

win greater control over envi- 
ronment. It is a vital key to 
tremendous changes in the food 
industry. It plays a necessary 

part in many specialized indus- 

trial processes. 


For business and industry, 
climate control wins and keeps 
good employees, teriants and 
customers, leads to higher pro- 
duction and less absenteeism 
among staff. Competition 
demands it today. 


Sales of installed systems and 
equipment last year were around 
$100 million—a record pertorm- 
ance. The off-season outlook is 
for a banner 1960. 

In housing, offices and institu- 
tions, retail and service establish- 
ments, in transportation and 
special industrial processes — 
watch for coming higher stand- 
ards of comfort and efficiency 
through refrigeration and air 
conditioning. 




















































































































































































































































—t 





Environment 





And Health in the Air 


C. R. ROSS, L. RISPLER 


Occupational Health 
Division, 
Department of National 
Health & Welfare 


The atmosphére which sur- 
rounds us at all times is the 
most essential component of 
our environment. 

It supplies the oxygen 
necessary for our vital com- 
bustion processes and fur- 
nishes the medium by which 
body temperature is con- 
trolled. 

The condition the air is 
therefore of fundamental im- 
portance to health. 

The most important contri- 
bution of air conditioning to 
health is to maintain the 
body in a state of thermal 
equilibrium. 

The main function of an 
air - conditioning system 
therefore ‘is not to warm or 
cool the body but to produce 
an environment in which the 
body is enabled to lose an 
amount of heat corresponding 
to that generated. 

Heat is lost by processes of 
radiation, convection and 
evaporation, and for the 
most comfortable surround- 
ings these heat losses must 
be made without conscious 
bodily adjustments. 

The graph illustrates the 
relative importance of the 
various heat loss mechanisms 
at different dry-bulb tem- 
peratures. 

Air-conditioning systems 
also contribute to health by 
improving the cleanliness of 
the air. 

Each day we take into our 
body some 30 Ib. to 40 Ib. of 
air, a quantity far exceeding 
the total intake of food dnd 
water. Removal of air con- 
taminants such as dust, pol- 
len and tobacco smoke is 
therefore generally desirable 
but may be of great im- 
portance to persons suffering 
from allergic diseases. 

Air filtration in relation to 
the spread of infection in 
hospitals is being studied in- 
tensively. 

Efficiency of filters for 
pollen removal has been re- 
cently reported. 

The very special problems 
related to air cleanliness and 
conservation in relation to 
space flight has been the 
subject of a recent paper. 

One contribution of air 
conditioning to health is to 
improve humidity (control 
during the winter. 

When outdoor air at 0 deg. 
F. and 35% relative humidity 
filters into a nonair condi- 
tioned building and is heated 
to 70 deg. F. the relative 
humidity of this air is re- 
duced to 7% which is much 
drier than the air of the 
driest desert. 

Very dry air acts like a 
sponge absorbing moisture 
from the skin at an exces- 
sive rate, creating a cooling 
effect. 

To compensate for this 
feeling of cold, room tem- 
peratures are usually in- 
creased which produces 
warmth but not comfort. 

Dry air also absorbs mois- 
ture at an excessive rate 
from throat and nasal pas- 
sages causing discomfort, and 
possibly increases suscepti- 
bility to colds and other 
respiratory diseases. 

When . consideration is 
given to the dust which is 
suspended in air, it is evi- 
dent that air conditioning has 
a definite health aspect from 
this standpoint alone. 

Dust is usually composed 
of both organic and inorganic 
matter which has been pick- 
ed up by the movement of 
the atmosphere. 

The removal of this dust is 
one of the basic considera- 

> tions in air conditioning. Its 

’ importance can be appreciat- 
ed by the fact that bacteria 
do not always float self-sus- 
pended in air but collect and 
travel upon dust particles, 

The transfer of. micro- 


organisms from one person > 


to another by means of the 
air we breathe is also reduc- 
ed in air conditioning due to 
the dilution effect resulting 
from changes of air and the 
control of air movement 
throughout a building. 

With regard to health ef- 
fects of people entering and 
leaving air - conditioned 
spaces, the American Society 
of Heating and Air Condi- 
tioning Engineers notes that 
research and practical field 
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changes may be beneficial. 

The accumulation of evi- 
dence resulting from various 
studies indicates that where 
one can work and live in 
greater comfort and avoid 
the mental and _ physical 
annoyance of noise, dirt, 
draughts and unsatisfactory 
temperature and humidity, 
the output df productive work 
is increased, 

The results of a _ recent 
study conducted by the Gen- 
eral Services Administration 
of the U.S. Government in- 
dicated that the work pro- 
duction of office workers was 
increased by an average of 
9.5% as a result of air con- 
ditioning. 


Such measurements, most 
easily obtained among 
groups performing routine 


work, can logically be assum- 
ed to apply also to those en- 
gaged in more creative types 
of work which require the 
greatest mental energy and 
concentration. 


A good indication of the 
validity of benefits of air 
conditioning is the extent to 
which it has been adopted as 
a sound investment by many 
industries, not only to -facili- 
tate manufacturing processes 
and improve products but also 


to improve working condi- 
tions for employees in shops 
and offices alike. 

The significant advantages 
of air conditioning of schools, 
universities and hospitals are 
even more readily apparent. 

One of the best summaries 
of the literature on the sub- 
ject of air conditioning in 
relation to health and com- 
fort to appear in recent years 
is a paper by Thomas Bedford 
of London, Eng. 

In this paper attention is 
given to the various indices 
of comfort, the relation of 
skin temperature and com- 
fort, radiant heating and 
humidity. 

The essentials of a pleasant 
and healthy environment, in 
addition to the maintenance 
of a desired effective temper- 
ature were said to be a slight 
but variable air movement 
(above 15 ff. per min. but 
below 50 ft. per min.), a hu- 
midity between 30% and 
60%, a wall temperature 
slightly above the air temp- 
erature, a thermal gradient 
from floor to head level not 
exceeding 5 deg. F., an eleva- 
tion of the radiant tempera- 
ture at head level as a result 
of heated ceilings not exceed- 
ing 4 deg. F., a floor temper- 
ature not over 77 deg. F. 


AT EATON'S COLLEGE STREET, CUSTOMER COMFORT IS GUARDED at a pleasant 

.  16°F., and relative humidity is kept at 50%. It is estimated that this air 
conditioning system is equivalent to 2,100 window units. It could cool 400 
6-room homes. It removes enough heat to melt 1,050 tons of ice in 24 hours. 
Nerve center of the air conditioning system is a Honeywell Supervisory 










HONEYWELL 
CAN PROVIDE 
AUTOMATIC 
CONTROL FOR 
EVERY SIZE 
OF BUILDING 


















A HONEYWELL SUPERVISORY DATACENTER AT 


keeps customers comfortable, 








How RCAF Ap 


plies 
Products, Systems 


There are two main uses 
for refrigeration in the Royal 


Canadian Air Force: The 
preservation of perishable 
goods and arctic research. 
Food, drugs, medical sup- 
plies and specimens and 
photographic suppplies are 
kept under refrigeration to 
prolong their lifetime. 
Experimentally, refrigera- 
tion is used with a negative 
view — how to get along 
without it or how to combat 
the effects of natura] re- 


frigeration. 
In the realm of food serv- 
ices and food storage, 


refrigerators are used on all 
RCAF stations where there 
are messing facilities. 

On isolated stations such 
as Resolute Bay, on Corn- 
wallis Island, within the 
Arctic circle, or Goose Bay in 
Labrador, most of the food is 
received in frozen bulk quan- 
tity, brought in by ship dur- 
ing the summer months and 
stored in deep-freeze for the 
remainder of the year. 

At overseas units where 
the RCAF is supplied with 
food through the U.S. rations 
system, deep-freeze units are 
used to store the frozen meat, 
fowl, fruit, vegetables and 
juices shipped from the U.S. 

RCAF stations in Canada 
normally receive three days’ 





Air conditioning in rela- 
tion to health becomes of vital 
necessity in some industries 
where men must work at high 
temperatures. 

A great deal of effort has 
been directed to the definition 
of the maximum limits of 
heat which can safely be tol- 
erated by healthy individuals. 

Many papers have appeared 
in the literature on this sub- 
ject. One of the best pub- 
lished recently is the paper 
by Parmeggiani, in the I.L.O. 
Occupational Safety and 
Health Journal. 

A’ recent deyelopment of 
interest in relation to air con- 
ditioning and health is an in- 
strument which records sim- 
ultaneously environmental 
air, wet-bulb and radiant 
temperatures as well as air 
velocity. 

With an instrument of this 
type it should be possible to 
obtain more comprehensive 
data on thermal environments 
in industry. 


ditioning system, Honeywell 
supp'ies the Control Master 
. . » @ simple electronic panel 
controlling up to seven zones. 
The Control Master permits 










of fresh air without leaving his 
own office. 





Meenas 
or e-zone - 
i i oopen ias, branch 
iks and so on. The unit illus- 
trated automatically controls 
-round air conditioning 


in a 25,000 square foot area. 
Ty regulates intake as re- 
by internal conditions. 


supply of fresh food at one 
time, and storage is main- 
tained in a walk-in type of 
refrigerator. 

Freezers, of the ice-cream 
cabinet type, usually on loan 
from a local dairy, are also 
used on most stations. 

In most hospitals and all 
new mess buildings, messing 
facilities include a small 
deep-freeze. 

Research on food preserva- 
tion is done for the RCAF 
by the Defence Research La- 
boratories in Toronto. 

Most of these experiments 
are made with a mind to 
eliminating the need for re- 
frigeration, since in a time of 
emergency, power-units 
needed to maintain refrigera- 
tion may fail or be easily 
damaged. 

Dehydration of food is a 
primary concern. Dehydrated 
meats lose 70%-75% of their 
weight, reducing space and 
tonnage necessary in ship- 
ping the food and dehydrated 
foods do not spoil easily. 

In the realm of medical 
services, general refrigera- 
tion is used to preserve 
drugs, vaccines, biological 
preparations and medical 
specimens. 

All such perishable goods 
are stored in refrigerators or 
deep-freeze units. 

Climatic research is done 
by the RCAF’s Institute of 
Aviation Medicine in Toronto 
in the Defence Research 
Board’s cold chamber, which 
is used jointly by the RCAF 
and DRB, where tempera- 
tures as low as —60 deg. 
Cent. can be simulated. 

Tests are made on arctic 
and flying equipment and 
clothing such as flying suits, 
G-suits, exposure suits, hel- 
mets, goggles, flying boots, 
and oxygen masks. 

Other equipment for use 
under arctic conditions such 
as primus stoves, containers 
for liquids, and foods and 
materials such as_ rubber, 
plastic, leather and metals 
are also tested. 

Most of this refrigeration 
research done by the IAM is 
made with the psychological 
and biological aspects of 
human reaction in mind, 

DRB is building new cli- 
matic chamber at the DRML 
site at Downsview, Ont. 

The physiological research 
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AIR CONDITIONING 





DataCenter incorporating automatic temperature checking and fan control 
providing ONE MAN with a'complete and constant check on temperatures. 
Should there be undue variations or mechanical failure, the location and 
cause can be rapidly detected, Thus, the Supervisory DataCenter operator j 
can correct conditions before discomfort occurs. : 
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Controlled in each room! 


No building—new or existing—need now be without air conditioning. This “Remington 
Incremental System of Air Conditioning” can be installed room by room. In existing 
buildings it can be tied in with the central steam or hot water system to give both heat- 
ing and cooling in each room, controlled by the occupant. No water or water tower is 
necessary, as this equipment is air-cooled. 
Costs of installation, operation and maintenance are substantially less than for any 
comparable system. You can quickly learn the many advantages of the Remington 
System by contacting any office listed below. 
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ae «call 
EWUNG AIR CONDITIONING (CANADA) LTD. 


972 The Queensway, Toronto 18, Clifford 5-5569 


| MONTREAL — 1440 St. Catherine St. West, Montreal 25 @ PRAIRIE PROVINCES — J. R. Stephenson Ltd., Fort 


William, Winnipeg, Regina, Calgary, Edmonton 


@ MONCTON — Magnum Enterprises Limited, Box 691, Moncton. 


section at the Downsview la- 
boratory will undertake var- 
ious tests on human reactions 
and also responses of cloth- 
ing materials to subzero 
temperatures for the RCAF. 

The Central Experimental 
and Proving Establishment 
at Uplands, Ont., and CE & 
PE Detachments at Namao 
and Cold Lake, Alta., also do 
experiments on flying equip- 
ment and clothing. 

These studies are made 
primarily on the wearing 
quality of the materials. 
Using small refrigerators, 
only one of which is of the 
walk-in variety, tests are 
also made on armament 
stores, instruments and air- 
craft parts. 

Again, refrigeration is used 
only in order to perfect 


equipment for combating the 
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yes SUPERVISORY DATACENTER 
nco' 
in colour of a complete air con- 
jitioning system. It 
si 
efficiency made possi 
such centralized control of 
temperature. 


THE HONEYWELL SELECTOGRAPHIC 
DATACENTER saves space by pro- 


jecting floor pl 

diagrams at the touch of a but- 
ton on the console screen. The 
operator can check tempera- 
tures and adjust key operating 


ae comenss souecaniaier 
—one com u 

late the entire air conditioning 
system of 


effects of natural refrigera- 
tion. 

During the winter months, 
these studies are also con- 
ducted under natural condi- 
tions at Churchill, Man. by 
members of the CE & PE 
Detachment at Namao. 

Refrigeration is also used 
for the storage of photogra- 
phic supplies. 

Color, and black and white 
unexposed film is kept in 
small refrigerators in order 
to give it as much lifetime as 
possible. 

On a more general scale, 
the principle of refrigeration 
is used throughout the RCAF 
where air-conditioning units 
with cooling systems have 
been installed. 

The cockpits of several 
types of RCAF jet aircraft 


are fitted with air-condi- 


control 


@ VANCOUVER — J. E. Williams, 461 West 16th, North Vancouver 


tioning units which incorpo- 
rate air cooling systems. 

Until the last few years, 
the problem of maintaining 
equitablé cockpit tempera- 
tures has been confined gen- 
erally to providing sufficient 
heat. 

With the advent of super- 


sonic aircraft, however, the 
problem of refrigerating 
cockpits to keep tempera- 
tures down to a required 


level. becomes more impor- 
tant, and refrigeration equip- 
ment will play an important 
role. 

In RCAF buildings, air- 
conditioning systems are used 
in cases where the preserva- 
tion of foodstuffs or operating 
conditions for equipment 
necessitate specific tempera- 
ture ranges and humidity 
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EATON’S-COLLEGE STREET 


cuts costs 


Honeywell Automatic Controls can save money in 


the operation of any building... regardless of size 


Every 1114 minutes during summer .months, each cubic foot of air in 
Eaton’s College Street Store is replaced by a cubic foot of comfortably con- 
ditioned air. A Supervisory DataCenter enables ONE MAN to supervise the 
operation of the entire air conditioning system. Consider the savings in 
manpower alone. Without a Supervisory DataCenter, it would be necessary 
to have a crew of men walking through the building, measuring tempera- 
tures, operating fans and checking equipment for optimum performance. 


In addition, the extreme sensitivity and fast response of the system will 
save thousands of dollars on fuel'and power bills...can pay for itself in 
only 3 to 6 years:in.a typical building. 


A Honeywell Supervisory DataCenter can increase comfort and efficiency 
in your building new or old; factories, offices, hotels, motels, apartments, 
schools and churches, It is easy to operate, requires no special training. 


A +ruly automatic control panel ...a Honeywell Supervisory DataCenter 
.+.can properly be provided only by Honeywell. Because only Honeywell 
manufactures all types of control equipment... electronic, electric and 
pneumatic. ..and all the necessary equipment for such an installation. Honey- 
well is a single source of supply for thermostats, valves, switches, indicating, 
recording and control instruments, and all necessary components for the 
entire job. By the same token, Honeywell engineers will take full responsi- 
bility for this equipment ... for its installation and maintenance. For 
complete information, call the nearest Honeywell office, or write Honeywell 
Controls Limited, Commercial Division, Toronto: 17, Ontario. 
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Trend of ’°60s: Year-Round Climate Control 


7 Never before has the potential for this industry been brighter ... thanks to the 1959 heat wave 


By RAY MAGLADRY 

The 1960s are opening on a 
high note for refrigeration 
and air conditioning. 

Never before has the po- 
tential for this industry been 
brighter than right now. 

And its growth curve in the 
1950s has shown some sharp 
swings upward. 

But now: 


@ Off-season activity for air 
conditioning is bubbling as 
never before. 

For that: Thank the blis- 
tering and sweltering days of 
summer 1959. 


@ The recession past, eco- 
nomie growth for the country 
generally is under way. 

That spells growth for both 
air conditioning and refriger- 
ation. 


@ The trend to wider appli- 
cations continues to color the 
picture brightly. 

In housing, office and in- 

stitutional buildings, in retail 
and other public places, in 
specialized industria] proc- 
esses, in food distribution and 
in transportation — refriger- 
ation and air conditioning 
consolidates its rapidly gain- 
ed position and rolls ahead 
for new gains. 
@ Accefitance generally is on 
an upward trend, and with it 
more sophistication on the 
part of customers, 


That is good news for the 
industry — for unknowing 
customers are eventually un- 
happy customers if their pur- 
chase is not wisely made. 

But there is still a long 
way to go. 

As industry spokesmen 
point out, there are still 
equipment and systems being 
installed that are unsuitable 
for the customer’s real re- 
quirements. 

Potential buyers sometimes 
still fail to turn to profes- 
sional counsel when an in- 
stallation is being considered. 

But, over the long term, 
customer satisfaction will 
grow with greater under- 
standing of the purpose and 
the economics of air condi- 
tioning. 

“The competitive aspect of 
controlled climate is growing 
all the time,” one engineer 
points out. . 

“That in itself will help 
create a demand for quality. 
The fly-by-night and the 
slip-shod have no place in 
this business and they’ll have 
less in the future.” 

How did the industry make 
out in the past year? 

Total sales value of all in- 
stalled systems and equip- 
ment is estimated at $100 
million. 

The highlight, in terms of 
startling figures, is found in 


Hotelkeepers 
Sell Climate 
Indoors, Out 


Travel because of climate 
has been promoted for.many 
years now. 

Today from a different 
standpoint, Canada’s hotels, 
motels and even some res- 
taurants also are selling cli- 
mate. 

Now the sales story 's 
based not on nature but on 
climate inside the hostelries. 

This emphasis on climate 
and climate control has part- 
ly been brought about by the 
competitive nature of the 
hotel and motel business. 

Larger and more luxurious 
motels are meeting the com- 
petition of plush hotels by 
introducing air conditioning 
in its most sophisticated 
stage. 

One combination hotel- 

motel, The Eldorado in Van- 
couver, for example, has re- 
cently ‘installed electronic air 
cleaning. 

Electronic air cleaning 
keeps the interior almost 
100% free of dust, dirt, al- 
lergunn, and the smoke nui- 
sance frequently associated 
with restaurants and cocktail 
lounges. 

According to W. T. E. Dun- 
can, commercial division 
manager of Honeywell Con- 
trols, there hasbeen a mark- 
ed increase in interest among 
hotel] and motel owners in 
comfortable indoor climate. 

Already widely accepted 
as a basic standard for guest 

afer a ‘pine of indi- 


the unitary or self-contained 
field of air conditioning. 


. Room ‘air conditionérs and 
the “package unit” types had 
sales in 1959 of nearly double 
previous year figures. 


In many cases, stocks were 
cleaned out as dealers tried 
to meet the demand. 


The full result of this 
sweltering heat wave, how- 
ever, cannot be measured 
alone in sales of these smaller 
units. 

For one thing, many deal- 
ers and distributors are in a 
clean position as a result of 
it, able to stock newer models 
now. 

This will mean the public 
will get the advantage of 
newer developments and im- 
provements. 


The carry-over effect of 
1959 is proving to be a major 
one. 

It’s reflected all across the 
board in this off-season. 

And that includes the big, 
central, completely year- 
around air-conditioning jobs 
for large buildings. 

This is just what the in- 
dustry asks for, to relieve the 
pressure during the hot sea- 
son. And, of course, more 
time means more satisfaction 


“Instead of sales confined 
to spring and summer, de- 
mand for window units con- 
tinued through the fall and 
into the winter. 


“Many people feel that 
after the continued hot, 
humid weather of last year 
they would prefer to flip a 
switch rather than pick up 
the télephone for installation 
of a unit on the first hat day 
of summer.” 


Retail stores, banks, drug- 
stores, restaurants are also 
having their air conditioning 
installed in the off season, 
Mr. Galbraith points out. 


“This allows the installa- 
tion to be made at a time 
when the installing staff is 
not under pressure. The re- 
sult is a more carefully in- 
stalled system with less in- 
terruption for the customer. 


“There is also a saving in 
the cost of subtrades, that is 
electricians, plumbers, sheet 
metal. men and so on, since 
this is their slack season. 

“The trend in refrigeration 
continues toward the pack- 
aged system. For example, 
our water cooler has a unit 
package containing the 
chiller and condensing unit, 


“The casing with fountain 


Trend of Shipments 


Value of Shipments 
($000) 


Condensing units 

Compressors & units 

Air conditioning units 
not self-contained 


Room, window type conditioners .. 


Packaged, self-contained 
conditioners 

Refrig. i 

Air cond. coils . 


Beverage coolers, ice cream cab... 


Display cases 
Source: DBS. 


10 Mos. 


1959 


2,625 
519 


2,333 
2,197 


2,256 
1,060 

976 
1,641 
3,485 


SSS 


for the customer, 


“The air-conditioning in- 
dustry has had its best year 
to date,” says J. C, Galbraith, 
of Frigidaire Products of 
Canada. 


ali abtada ccc 


_Abr-borne dirt 


... Clean air Saves expensive decorating 


Honeywell Electronic Air Cleaner traps smoky, dirty airborne 
particles. Clean air prolongs the life of paint, wallpaper and 
furnishings, reduces need for frequent cleaning and decorating. 


A Honeywell Electronic Air Cleaner cuts air-borne dirt losses... 


can be fastened to the wall 
and _ plumbing connected. 
Either then, or later, the re- 
frigerating package can be 
slipped in, connected to the 
power and water lines to pro- 


AUTOMATIC, rapid-cycle concrete testing unit in use by Department of Mines & Tech- 


nical Surveys, Ottawa. 


Weathering tests involve consecutive cycles of freezing and thaw- 


ing through use of refrigeration equipment. 


vide cooled water. 


In event of service prob- 
lems, the cooling system can 
be replaced with a minimum 
of interruption in service.” 


Ice cube maker machines 
have become a necessity in 
restaurants, motels, bars, 
hospitals, institutions and 
lunch counters. 


Summer resorts, whose 
owners used to have ice cut 
in the winter and stored in 
ice houses, now find it is less 
costly and much more con- 
venient to use ice cube mak- 
ing machines and electric 
refrigeration to meet their 
cooling requirements, 


They say in long run that 
free ice is more expensive, 
less efficient and less con- 
venient than electric refrig- 
eration. 


Another industry member 
looks at the outlook and cur- 
rent trends: 


“Prospects are good. De- 


spite tight money, construc- 
tion seems to be brisk and the 
number of types of buildings 
being air conditioned is in- 
creasing steadily,” according 
to Bob Adessky, president of 
Polar Electric Refrigeration 
Co. in Montreal. 


But the general increase in 
business is being accom- 
panied by sharper competi- 
tion and lower profit margins 
for the industry, he points 
out. 


Two highlights, Mr. Ades- 
sky believes, are the emerg- 
ence of Canadian consulting 
engineering firms and the 
trend for air-conditioning 
contractors to assume role of 
mechanical contractors. 

Great steps forward are be- 
ing made in the mobile re- 
frigeration field, according to 
Harold E, Farmer, sales man- 
ager of Peninsula Electric 
Refrigeration Co. of Hamil- 
ton. 


There is also a trend to- 


ward full home air condition- 
ing. 

“The past summer found 
us in the position of not hav- 
ing sufficient units available 
from the manufacturer to 
supply the demand,” Mr. 
Farmer says. 

Industry and business gen- 
erally now recognize the ad- 
vantages of air conditioning, 
P. J. Perrotti of Worthington 
(Canada) 1955 Ltd., believes. 

“Probably the more impor- 
tant aspect of refrigeration 
and air conditioning in gen- 
eral which has been de-em- 
phasized in the past is the 
quality of refrigeration and 
air-conditioning systems be- 
ing installed today. 

“Economy of | operation 
with regard to all aspects of 
an installation has taken a 
back seat to initial installa- 
tion cost. 

“This fact puts the indus- 
try in a poor position and can 
be extremely detrimental ‘to 


the industry in the future. 


“We fee] that the refriger- 
ation and air-conditioning in- 
dustry has done an excellent 
job of selling refrigeration 
and air conditioning to the 
public, and now the most im- 
portant and probably most 
difficult task for our industry 
is to educate the public with 
regard to the desirability of 
procuring a system which 
will provide true air condi- 
tioning, efficiently and most 
economically, 


“Many of the lshaaih plac- 
ed in the position of purchas- 
ing refrigeration and air-con- 
ditioning systems have a 
tendency to associate refrig- 
eration ‘and air conditioning 
with only cooling. 


“The fact of the matter is 
that true air conditioning in- 
cludes cooling, heating, de- 
humidifying, humidifying, air 
distribution and filtering of 
the air being circulated when 
outdoor temperatures —are 
either above or below the in- 
door or enclosed space tem- 
perature. 


“All of these requirements 
are important to the good 
air-conditioning system and 
the proper air-conditioning 
system takes careful consid- 
eration of all of these factors. 

“The tendency to settle for 
the cheapest rather than the 
most economical and efficient 
air conditioning or refrigera- 
tion system by the public, 
has resulted in the installa- 
tion and acceptance of 
systems which are somewhat 
less than proper air condi- 
tioning. 

“Many comments we hear 
from people occupying so- 
called air conditioned areas, 
reflect the fact that most of 
these air conditioned areas 
are merely being cooled and 
not being air conditioned at 
all. 


“We feel that our industry 
must make definite and 
elaborate plans for the edu- 
cation of the general public 
with regard to true air con- 
ditioning. 

“This is a tremendous 
task, and can only be ac- 
complished by the co-opera- 
tion ofall factions of the air 


WHO SAID DIRT CHEAP? 


.. Clean air cuts merchandise losses 


Honeywell Electronic Air Cleaner removes tobacco smoke and 
other impurities to cut losses from soiled merchandise. Clean air 
reduces the need for dust covers. 


saves up to 20% of air conditioning operating costs. 


Freedom from the scourge of air-borne dirt means a bigger 
profit margin, a substantial saving inair conditioning dollars, 


A Honeywell Electronic Air Cleaner does such a complete 
job of ‘purification it can cut air conditioning costs up to 
20%. Here’s why: It reduces the need for 
large volumes of outside air that may be costly to cool or 
heat. Air that is already heated or cooled can be cleaned 


and recirculated. 


‘The Honeywell Electronic, Air Cleames removes at least 
90% of bacteria, viruses and pollen from the air . . 
the danger of communicable diseases and allergy dis- 
comforts. Helps hold down costly absenteeism. 


What ever your business, you'll realize worthwile savings 


“pulling in” 


. reduces 


easy, fast 
system—supermarket to skyscraper. 
block’’ technique has another economic advantage, too— 
it provides easier servicing. 


in reducing cleaning and decorating costs. These, plus 
other savings, will more than pay for the initial installation 
of a Honeywell Electronic Air Cleaner. 


FOR ANY SIZE BUILDING. All Honeywell Electronic 
Air Cleaners are built around a basic cell that permits 
construction to fit any aif 


“building-block” 


For expert {Information and assistance in specifying or 
installing Honeywell Electronic Ait Cleaners call the 
nearest Honeywell office, or write to Honeywell Controls 
Limited, Commercial Division, Toronto 17, Ontario. 


Honeywell 
oO 


The 


..» Cleaned air lowers absenteeism 


Honeywell Electronic Air Cleaner removes at least 90% of 
bacteria, viruses and pollen from the air. . 


municable diseases and allergy discomfort. 


/ 


Common ait-borne contaminants 
range in size from 50 to .001 mi- 
crons. In this area are the major 


causes of soilingand many fespira- 
tory ills. It should be noted that 
the ordinaty mechanical filter re- 


moves only part of these contami- 


“building- 


well. 


nants—for practical purposes, very 
little under 5 microns. But fotice 
the wide range of protection you 
get with a Honeywell Electronic Air 
Cleaner. Here you get not ohly the 
removal of large coarse particles, 
but microscopic carriets of many 
other kinds of dirt and setase, as 


. reduces com- 


conditioning and. refrigerae 
tion industry. 


“When this is accomplish- 
ed, both the air conditioning 
industry and the public will 
receive the true benefits of 
a science which has taken 
many years to perfect.’” 


Most contractors in early 
1960 report they have never 
seen a_ similar off-season 
splurge of interest in air con- 
ditioning. 

“We are kept hopping to 
supply data and quotations 
as a great many customers 
plan to put air conditioning 
into their 1966 budgets,” one 
contractor says. 

Figures for 1959 are not 
final yet for all segments of 
the industry. 

And in many cases, big 
spurts came toward year end. 

But DBS statistics for first 
10 months show the trend. 


> Room air conditioner ship- 
ments up 80%. 


> Packaged _ self - contained 
types ahead 37% 


> Unit coolers for refrigera- 
tion up 14%. 
> Display cases rose 14°; 

As the new decade opens, 
the industry eyes a number 
of growth areas. 


One of these is the resi- 
dential field. 


It has only begun to grow 
but industry spokesmen look 
to this field as one with 
maximum potential for the 
future. 

Another growth section: 

The food industry and the 
trend to self-serve merchan- 
dising at the retail level. 

Here, refrigeration con- 
tractors have been stepping 
in to help store operators 
— particularly independents 
— plan their new store or the 
renovation from start to fin- 
ish. 

“Some of the contractors 
take it from the plot of land 
to the point where they hand 
the key over to the operator,” 
a supplier says. 

“Refrigeration in the mod- _ 
ern store has become so im- 
portant, it is natural] that our 
industry is playing such a big 
part in planning.” 


costs bustness millions ...wastes air CONAITIONING dollars 


...» Clean air saves cleaning dollars 


Because of air-borne dirt, cleaning and — cost 40¢ of 
every maintenance dollar, Honeywell's E 


ctronic Air Cleaner 


removes 6 times more dirt than ordinary air filters. 
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TOBACCO SMOKE 


ENTERING AIR CARRIES DIRT INTO THE Electronic Air Cleaner in THis DIRECTION ) 


CLEAN AIR OUT 


een» 


\. 6s vours 


As dirty air enters the air ——— particles of dust and dirt are given a positive electrical 


charge. The dirty air then 
and Fcatleet all the dust and 


‘ 


passes over collector plates which have a negative charge 
and. dirt particles... just as # magnet attracts iron filings. 
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1, M, BODINE 
President, Canadian Refrig- 
eration & Air Conditioning 
Association 


A Year of Achievements, Gain 


By I. M, BODINE 


President, Canadian Refrig- 
eration & Air Conditioning 
Association 


When the first executive 
officers of the Canadian Re- 
frigeration and Air-Condi- 
tioning Association (CRACA) 
took over in January, 1959, 
the road ahead was obscure. 


The aims and objects of 
this newly formed associa- 
tion were clearly defined, but 
little information was avail- 
able to answer the vast accu- 
mulation of problems. 


Here was a newly formed 
association, believed to be the 
first of its kind anywhere, 
established to provide an or- 
ganization of sufficient scope 
to embrace and act for all 
facets of the industry: The 


manufacturers, wholesalers, 
contractors and supporting 
suppliers. 


The membership potential 
was pure speculation, the 
budget expenses only a rough 
approximation, and the or- 
ganizational structure pure 
supposition, 

Today, almost a year to the 
day later, we have exceeded 
our membership quota, met 
our financial budget, and we 
have sound local branch or- 
ganizatio s functioning in 
principal cities from Mont- 
real to Vancouver, 

The year 1959 has been 
good for the refrigeration 
and air conditioning industry 
of Canada, and it has been 
kind to our _ association, 
CRACA, 

The enthusiasm with which 
members from all parts of 
Canada have helped us 
achieve these goals has been 
most. gratifying. , 

There are many more im- 
portant accomplishments 
entered in the records for the 
first year of CRACA’s life: 


®@ The Ontario Section of the 
Contractors Division, 
ACRCA, has set up a bid de- 
pository system in conjunc- 
tion with the Toronto chapter 
of the Canadian Plumbing 


“, 






J. B. GRAYDON 


Vice-President, CRACA, and 
President, Air Conditioning & 


Refrigeration Contractors 
Assoc, of Ontario 


E. W. HORWOOD 
President, Canadian Refrig- 
eration & Air Conditioning 
Wholesalers, Div. of CRACA 


and Mechanical Contractors 
Association, 


This system provides an 
orderly bidding arrangement 
within jurisdictional bound- 
aries on contracts for refrig- 
eration and air-conditioning 
equipment, 


@ The eastern section of the 
Wholesalers Division has for- 
mulated a confidential sys- 
tem for the exchange of in- 
formation on delinquent 
accounts. 


This information is pro- 
vided monthly and is chan- 
neled through the office of 
our executive: secretary, 


Recently the Manufactur- 
ers Division has been re- 
quested, and has accepted the 
invitation, to participate in 
this arrangement, 

Numerous’ merchandising 
problems of long standing 
within the Wholesalers Di- 
visions have been more 
clearly defined as a result of 
regularly scheduled group 
meetings of the members, 


@ The training of apprentices 
within ouf industry has been 
carried on by local groups on 
a provincial level, with a 






E, G, PULLEN 
President, Canadian Refrig- 
eration Manufacturers Assoc., 

Director of CRACA 


T, W. McLORG 
Executive Secretary, Cana- 
dian Refrigeration & Air 
Conditioning Association 


measured degree of success in 
some areas. 

In other localities very lit- 
tle or nothing has been done 
to cope with this problem. 

No attempt has been made 
in the past to co-ordinate the 
provincial groups or provide 
an accepted program of 
standardized training on a 
national scale, 

This is now under way. The 
Department, of Labor in Ot- 
tawa has agreed to establish 
a national training program 
for apprentices for the refrig- 
eration and air-conditioning 
industry, with the co-opera- 
tion of the provincial depart- 
ments and our own associa- 
tion committee, 

They have also agreed to 
provide a complete analysis 
of our industry, This analysis 
will be supervised by the di- 
rector of vocational training 
for the federal Department of 
Labor, 

Qualified personnel from 
within our industry will be 
requested to assist the de- 
partment in making this 
analysis. 


@ The Operating Engineers 
Act and applicable codes have 





Air-Conditioning Demand Grows 


The trend is to more air- 
conditioned office buildings 
and homes across Canada. 


_ This growing demand is 
sparking important new de- 
velopments in the air-condi- 
tioning and refrigeration in- 
dustry. These developments 
are paying off in better, 
cleaner and more healthy 
working ahd living condi- 
tions. 


Prospects for the industry 
are good. 


One Canadian businessman, 
Bob Adessky, president of 
Polar Electric Refrigeration 
Co. Montreal told FP: 

“In spite of tight money, 
construction seems brisk. The 
number of types of buildings 
being air conditioned is in- 
creasingly steady. 

“The result is a general in- 
crease in the volume of busi- 
ness. This increase has been 
accompanied by sharper com- 
petition and lower profit 
margins.” — 


Important developments in — 


the industry include: 
@ Controlling noise. 


@ Better control of air filtra- 
tion. 


@ Reversing the refrigeration 
¢ to give heat in winter. 


- @ Emergence of Canadian 
consulting en gineers with 
specialist knowledge of air 
conditioning. 

One of the main selling 
points of air conditioning is 
’ quietness. Fresh cool] air in 

summer and warm air in 
winter is fed into offices and 


rooms which are insulated 
against noises of street and 
highway traffic. 

But keeping the noise out 
of air-conditioning equip- 
ment has been a problem. Re- 
search has resulted in new 
control] measures. 

These are mainly still in 
the design stage but “silent” 
air conditioners, especially 
individual units, are coming 
on the market. 

Another important point 
being recognized is the better 
control of air filtration. 

Until recently a simple 1- 
in. fibreglass filter or steel 
mesh with oil spray mechani- 
cal filter was considered ade- 


quate. 
Now electrostatic filtration 
and other less expensive 


methods are being used to 
clean dirty outdoor and in- 
door air as it circulates 
through the machines. 

Becoming very popular is 
the heat-pump. This is simply 
reversing the refrigeration 
cycle in the wintertime to 
heat, or partially heat the of- 
fice and home. 

A heat-pump can be used 
for partial winter and the in- 
termediate season heating. 

At present its application is 
not widely used in large in- 
stallations. 

But watch for a large sales 
drive in the heat-pump win- 
dow type units for home and 
office. Somé development 
work has yet to be done to 
adapt the heat-pump to cope 
with the rather severe Cana- 
dian winter. Tests in parts of 
the U. S., where winter is not 


too hard, have been success- 
ful. 

The emergence of Canadian 
consulting engineering firms 
specializing in air condition- 
ing is the result of the grow- 
ing demand jfor controlled 
temperature. 

These firms are designing 
good air-conditioning systems 
and, in co-operation with air- 
conditioning contractors, are 
making great strides towards 
perfection, 

Air-conditioning contrac- 
tors are assuming the role of 
mechanical contractors, simp- 
ly because the main heating 
plant is an integral part of a 
building’s air - conditioning 
system. 

These experts also work 
closely with plumbing and 
heating contractors. 

Refrigeration contrac- 
tors are experts at their trade. 
Not only do they install the 
air conditioning but, if ar- 
rangements are made, will 
continue to service the equip- 
ment. 


WEATHERING TESTS 

Accelerated © labora- 
tory weathering tests involve 
consecutive cycles of freezing 
and thawing in the testing of 
the~ properties of concrete. 
Automatic, rapid-cycle test- 
ing unit is used by Industrial 
Minerals Research Laborato- 
ries of Department of Mines 
& Technical Surveys in Ot- 
tawa. Modern refrigerants 
and refrigeration equipment 
provide the means for reli- 
ability and accuracy in this 
work. 





LAURENCE MILLIGAN 
Director ef Suppliers Division 
of CRACA 


been, and still are, under 
careful study by appropriate 
committees. 


@ Charter membership cer- 
tificates have been issued to 
all members of the four di- 
visions who joined the asso- 
ciation before Jan. 1 of this 
year. 


One hundred and thirty- 
nine certificates have been 
issued to charter members. 


@ An association crest, sym- 
bolic of the industry, was de- 
signed by the late Norman 
Marshall of Paris, Ont.,’ for 
use by member companies. 


We are confident that in 
years to come this crest will 
become synonymous in pub- 
lic mind with systems prop- 
erly designed and properly 
installed. 


@ A constitution committee 
has made several revisions to 
the original bylaws to meet 
the more clearly - defined 
problems that have arisen. 

The re-classification of 
membership in the contrac- 
tors and manufacturers divi- 
sions Was a major revision. 
A new graduated fee struc- 
ture is another of the more 
important changes proposed 
by this committee. 


@ Merchandising policies 
have been the topic of dis- 
cussion. 

Some progress has been 
made but additional work 
must be done to bring the 
industry policies to the state 
of stabilization which is hope 
of members as a whole, 


The agenda for our annual 
meeting to be held at the Al- 
pine Inn, north of Montreal, 
Jan, 21-24, is evidence that 
our work has merely begun. 


The greater part of two full 
days will be consumed to 
summarize briefly our past 
accomplishments, and lay out 
careful plans for the future. 


Our industry has just com- 
pleted the greatest year in its 
rapidly expanding history, 


Sales of installed systems 
and equipment, we believe, 
should reach an all-time high 
of approximately $100 mil- 
lion when all the figures are 
compiled. 


Year-end inventories in 
most companies are at an all- 
time low from a percentage 
standpoint. 

Some companies in CRACA 
have reported sales for 1959 
in excess of 200% over those 
for the year 1958 in fhe air- 
conditioning field, 

All will tell you they have 
had a good year, and expect 
1960 to be even better if we 
get a fair break from the 
weatherman, 


The present over crowding 
of our schools and universi- 
ties will bring about an. ever 
increasing demand for addi- 
tional accommodation during 
the next decade. 

With an increase in facili- 
ties of this and -many other 
types we can expect industry 
and commerce to enjoy a 
flourishing economy. 

Air-conditioning and’ re- 
frigeration will ‘undoubtedly 
play an important part in this 
aggressive growth, 

Our association, CRACA, 
will share these growing op- 
portunities if we get off to a 
running start, and keep run- 
ning. 

Our association must be in 
close and constant touch with 
all phases of our business, 
and must be able to spot 
problems, anticipate trends, 
and provide sound guidance. 
This is a real challenge to the 
executive for 1960, but one 
well within reach if the spirit 
of co-operation is similar to 
that existing during 1959. 
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~ HEREis the motor 
engineered for 


fefrigeration and 
air conditioning 
applications. 


INTEGRAL HORSEPOWER 


SINGLE & POLYPHASE 















INDUCTION MOTORS 


TOTALLY ENCLOSED - 


@ PROTECTED - DRIP PROOF @ 


FAN COOLED 


Let our qualified engineering department help solve your 
individual problems with custom designed electrical and 
mechanical modifications. 

WRITE FOR BULLETIN 2001/F60 


THE ROBBING = MYERS COMPANY 


of CANADA LIMITED—BRANTFORD, ONTARIO 
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For over 75 years, Robbins & Myers have been 
solving power problems for a wide variety of 
industries. . . and now they offer Refrigeration 
Duty motors with the highest starting torque and 
construction. CEMA 


frames up to 50 h.p. are available for part winding 


moisture - resistant rerated 


x 
ite) 


Start. 7 
Moyno Pumps —Propellair (industrial) Fans Hoists 











New-Design Refrigeration Boosts Produce Business 


New - design refrigeration Eggs are bought in all There are four main rooms from 12,000 to 15,000 lb, of 


and space-saving compressor 
equipment are helping a To- 
ronto firm to boost business 
at home and abroad. 


@ The firm: 
Ltd., Toronto. 


Pearl Produce 


@ The product: Frozen egg 


provinces and shipped to To- 
ronto where they are Grade 
A tested by government and 
plant officials. 

Pails of egg yolks and 
whites are stored in a large 
freezer room until sold to 
customers across Canada, in 


in the plant. 


The egg storage and re- 
ceiving room is 60 ft. by 40 
ft, by 8. ft. high, with a capa- 
city for 4,000. cases of eggs, 
and is held at a temperature 
of from 45 deg. to 55 deg. by 
a separate 5 hp Freon unit. 


eggs a day, 

The cork insulated freezer 
storage room, which is 60 ft. 
by 15 ft. by 10 ft. high, with 
a capacity for 250,000 lb, of 
frozen yokes and whites in 40 
lb. pails, is held at a tempera- 
ture of minus 10 deg. 
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homme ny aa — ~ ae The grading room is held The model H9CE York 2- 
Pearl Produce, established Business has boomed for + comfort temperature. stage internally compounded 

in 1927 by Meyer Pearl, re- Pearl Produce since Cana- The shell breaking room, hermetic compressor unit 1s 


equipped with rubber anti- 


where the shells are removed : : 
vibration mounts. 


and the yokes separated from 
the whites, then put into dif- 
ferent 40-lb. pails after gov- 
ernment grading, processes 


dian Ice Machine Co, installed 
the new-design refrigeration. 

Pearl Produce plant has 
some important features in 
construction: 


cently opened a modern 
three-story office and plant 
on Spadina Ave., Toronto, 
The plant processes ov2r 1 
million lb. of eggs a year. 


No water is required for 
either condensing or defrost- 
ing purposes. 






























































YORK 


FACTORY ASSEMBLED UNITS 
AND SYSTEMS REDUCE 
INSTALLATION TIME AND COSTS 












HERMETIC TURBOPAK 










































































ed and 
engineered to provide maximum comfort with mini- 
mum installation, operating and maintenance costs. 
These factory-assembled units are compact, easy to 
install and are adaptable to any type of building and 
requirement. 


York Air Conditioning components are desi 









































YORK HERMETIC TURBOPAK 


e A packaged centrifugal water cooling system that is 
50% smaller and lighter than comparable equipment. 
o Smaller rotor and direct coupling makes this system 
oe quiet and vibration-free in any location. One piece, rigid 
e base simplifies installation. 65 to 550 ton capacity. Also 
: available are open type centrifugal water cooling systems 

in capacities up to 3,000 tons. 











3-PIPE Hi-I 
INDUCTION SYSTEM 















































YORK 3-PIPE Hi-l INDUCTION SYSTEM 
Heats and Cools Without Changeover 


York-designed, non-mixing 3-way control valve selects 
either hot or cold water and automatically provides the 
desired room temperature at any time of day, all through 
the year, giving greatest personalized comfort from room 
to room. 


The initial cost of York 3-pipe system is comparable with 
regular 2-pipe systems yet it eliminates duplicate zoning 
equipment, costly controls and saves space. 










































































YORK LITHIUM BROMIDE ABSORPTION SYSTEM 
Cools With Steam or Hot Water 


This unique system uses existing steam or hot water 
as power for economical cooling and will cut operating 
costs up to 25% over ordinary motor-driven compressor 
systems. No expensive starters or heavy electrical con- 
nections are required. Noiseless. vibration-free operation 
permits installation anywhere from basement to roof. 
100 to 740 tons capacity. 















































LITHIUM BROMIDE 
ABSORPTION SYSTEM 




















For complete information on York Air Conditioning Equipment 
including hermetic and open reciprocating 
@ writer cooling systems, contact 


** CANADIAN ICE MACHINE COMPANY LIMITED 
Head Office i ‘nk “a ‘ais St., Staite 


Halifax @ St. John’s @ Montreal @ Ottawa @ London @ Windsor @ Winnipeg 
Regina @ Saskatoon @ Calgary @ Edmonton @ Vancouver 
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NEW internally compounded hermetic compressor unit designed by York especially for 
ice cream and frozen food storage rooms, large supermarkets, frozen food processing 


De HUUMMELA UTERINE 


| New Produets 


IN SPRING OF THIS 
year, Carrier will introduce 
first models of an automatic 
air purifier in 1,200 and 2,000 
CFM sizes, with built-in 
automatic humidifier, 


A fluid with low evaporat- 
ing rate, non-poisonous, non- 
inflammable will be used, It 
is said to absorb odors well at 
normal temperatures and 
gives them up freely when 
temperature is raised slightly. 


” 7” 7 


BLOW-THRU TYPE evap- 
orative condenser announced 
by Worthington Corp. 


There are exterior-mounted 
forced-draft fans. Designed 
for dry-fan operation, is 
claimed maintenance is re- 
duced and service life of fan 
housings, wheels, shaft and 
bearings is prolonged. 


Structural members can be 
dismantled and re-assembled 
for cramped installation 
spaces, 


* + - 


PROTECTION FOR MO- 
TORS of centrifugal refriger- 
ation compressors from over- 
load on “start-up” is provid- 
ed by the new Johnson R-26 
Load Limiting Relay, It is 
designed for pneumatic con- 
trol system and may be used 
with all makes of compress- 
ors. 


The new relay is a limit 
device which is connected in 
the control line to the suc- 
tion damper operator and 
limits the output capacity of 
the compressor to the full 
load motor. ampere rating. 
Most: centrifugal compress- 
ors have a tendency to 
deliver more than 100% 
of their rated capacity after 
overnight or prolonged shut- 
down or under certain condi- 
tions when the cooling load 
on the building is greater 
than the refrigeration capac- 
ity. It is during these times 
of overload risk that serious 
damage to the motor is pre- 
vented through use of the 
R-26 Load Limiting Relay. 


The R-26 can be adjusted 
for any current value be- 
tween three and seven am- 
peres, Since it is used with 
motors having many times 
this ampere rating, a current 
transformer is used to pro- 
vide a current within these 
limits, With the proper trans- 
former, the Load Limiting 
Relay can be used to control 
compressor motors of any 
size. / 

x * * * 

‘DOLE REFRIGERATING 
CO., announces Over - the - 
Road refrigeration system, 
nowered by a generator 
‘mounted on the truck en- 
gine this system offers many 
advantages in economy, de- 
pendability of operation, and 
simplicity in maintenance. 

It has been developed with 
the idea in mind of utilizing 


plants. 


the advantages of the her- 
metic condensing unit and the 
AC electric motor, 


This is accomplished by use 
of the Dole Lektro-Cel gen- 
erator mounted on the truck 
engine and supplying electric 
power not only to the con- 
densing unit but also to other 
devices mounted on the truck 
utilizing AC current such as 
blower coil fans or even 
heaters as are sometimes re- 
quired to prevent milk from 
freezing in northern winters. 

Pumps on bulk milk pick- 
up tankers can be supplied 
with power in a like manner. 

All units are suitable 
night-time plug-in. 


for 


Where frequent stops or 
idling periods are encount- 
ered, light Cold-Cel holdover 
plates are recommended. 
These can ‘be supplied for 
either high or low tempera- 
ture, 


. * a 


THE NEW SERIES of 
“Space Savers” in blower 
freezers and unit coolers de- 
signed and built by Canadian 
Ice Machine Co., Toronto, has 
features in economy of space, 
dependability and perform- 
ance, 

While “SpaceSavers” have 
particular design application 
for meat packing plants 
(hung between meat rails), 
dairies, and breweries, there 
is a wider scope for profitable 
application in many other 
industries. 

Standard units of the new 
“SpaceSaver” are made in 
four series: Series 10 for 
packaging rooms, Series 15 
for general storage, Series 27 
for chilling rooms, and Series 
27F for freezer rooms. 


They are ceiling hung, 
making a considerable saving 
in space, 


Baffles on each side of the 
unit make it possible to ad- 
just the air throw, to get the 
most desirable air distribu- 


tion. 
* * 


FOR SOME TIME, diffi- 
culty has been experienced in 
the field when a compress or 
an air-cooled installation 
has had to start up against 
abnormally high head press- 
ure brought on by the air- 
cooled condenser being sub- 
ject to the direct rays of the 
sun during an off-cycle. 


Carrier-electrical engineers 
have devised a circuit and 
will offer for sale a small 
package that will delay the 
compressor starting for 15 
seconds after the condenser 
fan: has started, This. fully 
automatic device will also 
prevent the compressor from 
short-cycling by incorporat- 
ing a five minute time delay 
between tries. You will be 


. able to thik. of many other 


“uses as well for this device, 


TOU 
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such as to prevent short cycl- 
ing on cap tube jobs. 


There will be also available 
a new method of air-cooled 
condenser capacity control 
that is simple, relatively in- 
expensive, and providing full 
modulating characteristics. It 
can be applied to any system 
old or new and is better than 
any patented systems now 
offered. 


The method consists of an 
insulated single outlet. re- 
ceiver of volume equal to or 
slightly less than the volume 
of the air cooled condenser 
tubes. The receiver has some 
resistance heating which may 
be ‘controlled by a pressure 
switch responsive to head 
pressure, The receiver is fill- 
ed with refrigerant which 
may be all or partly dis- 
charged into the main system, 
thereby filling up the con- 
denser so the condensing sur- 
face matches the compressor 
capacity exactly. 

SELF-CONTAINED double 
contact food freezer has been 
added to Dole Refrigerating 
Co, line. 


This freezer has six sta- 
tions, each station having a 
net freezing area 27 in, deep 
by 35 in, wide. 


The plates of the freezing 
stations are zinc finished, us- 
ing square tubes for maxi- 
mum prime surface contact. 

Insulated with Styrofoam 
panels, the freezing section is 


finished inside and out with, 


an attractive, sanitary and 
scuff-resistant Vinyl finish, 
The balance of the cabinet is 
finished in stainless steel. 


~ * - 


NEW INTERNALLY com- 
pounded hermetic compressor 
units by York of from % 
through 17 tons, and of —70 
deg. to 0 deg. evaporator 
temperature with refrigerant 
Freon 22 have been announc- 
ed by Canadian Ice Machine 
Co. 


These units are specially 
designed for ice cream and 
frozen food storage rooms, 
large supermarkets, frozen 
food processing, low temper- 
ature test chambers, low tem- 
perature dehydration equip- 
ment; gas separation and 
liquefaction processes, pack- 
aged freezer equipment, and 
brine cooling for dairy, drug, 
chemical, and petrochemical 
industries, 


REFRIGERATION AND 
DISPLAY 


Until the 1900s, merchan- 
disers had not combined re- 
frigeration methods with dis- 
play of goods. The ice and 
salt cooled case was the first 
effort made in this direction 
in early part of this century. 
This allowed merchants to 
cut meats in advance and 
display them to shoppers. 


Color Lab 


A New Challenge 


The demands on refrigera- 
tion and air conditioning are 
varied and often exacting. 

This is true of the indus- 
trial field where processes 
must be carried out under 
strictly controlled conditions. 


Air conditioning is used in + 


photo processing, in lithogra- 
phy plants, in pharmaceutical 
manufacturing industry, in 
electronics, in the generation 
rooms of stee] firms. 

These are just some of the 
business fields where air con- 
ditioning is a must for the 
processes involved or for the 
comfort of employees work- 
ing under the particular con- 
ditions. 

A relatively new field is in 
color photo processing. 

Some three years ago, this 
field opened wide when the 
patent rights on processing 
altered to permit independ- 
ents to ' -ndle color work. 

It meant that color films 
could be developed and print- 
-d in local plants, rather than 

» shipped to central U. S. 
plant. - 

The change corresponded 
wit! a big boom in the photo 
field generally — growth that 
is still making big strides. 

A number of color photo 
plants have been put into op- 
eration in Canada. 

Where does air condition- 
ing fit in? 

The big problem in color 
work is the tremendous heat 
given off by printers and dry- 
ing equipment, ‘and also by 


moisture placed in the air 
from open tanks. 


“Several printers in a con- 
fined space give off a great 
deal of heat,” points out C. E. 
Bell of Beaver Engineering 
which has handled such jobs. 

Unlike black and white 
photography, color work in- 
volves a turn-on of the 1,500- 
watt printer lights three 
times as against once. 

Also, the drums for drying 
give off heat — two of them 
are capable of heating an av- 
erage house. 

The air conditioning firm 
must study the process thor- 
oughly to determine the air 
conditioning requirements. 

The drums, for example, 
are not used at all times. This 
causes variations in the load. 


When they are off, the load 
drops to one-third of what it 
is when they are operating. 

The requirements are de- 
termined on an _ individual 
area basis throughout the 
plant. 

Control of humidity is also 
vital to color photo process. 
Temperature is maintained at 
a plus or minus 2 deg. basis, 
and humidity at 2% either 
way. 

Besides the effect on em- 
ployees, lack of control of 
temperature and humidity af- 
fects the quality of the work 
being done. 

It will cause paper to curl, 
a serious problem in handl- 
ing. It also produces “off col- 
or” results. 


The air conditioning re- 
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FORECAST: 


year-round 
working comfort 
wn this 
modern structure, 


thanks to air-conditioning and heating by 


January 23, 1960 


quirements of these plants 
are practically on a 24 hr. per 
day basis, all year-round. 
Many work at least two 
shifts. 


Booming activity in school 
class pictures, in Santa photos 
at Christmas time, add to the 


normally high level of activi- _ 


ty in this business. 


In one plant, there is a 
complete air change made 
every 3 min. in one 1,000- 
ft. area. A 3-min. change is 
required in many rooms 
housing the photo printers 
but other sections of the plant 
vary. 
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The J. H. Ashdown Hardware Co., Ltd. 


REFRIGERATION AND AIR CONDITIONING 
CONTRACTORS -& ENGINEERS 
® Frigidaire Refrigeration 
@ Carrier Air Conditioning 
® Hussmann Food Store Equipment 


| 179 Bannatyne Ave., Winnipeg, Manitoba 
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Normal change of air in an 
average office building might 
be every 10 min. 

Filtering is also a prqblem 
in the photo field, particular- 
ly if a plant is located in a 


section of the city where pol- 
lution of air is heavy. 


Filters are often changed 
twice as often as in an avere 
age building. 
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Serving the Air Conditionin g and Refrigeration Industry Through 


PROFESSIONAL ENGINEERING SERVICES 


Electrical 


and 
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Installation and Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 
Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Electrical Contracting and Construction .¢ Air Conditioning 
Refrigeration e Electrical Installations « Motor Rewinding 
e Professional Engineering Services 


BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ontario—Grantham Avenue Telephone Mutual 2-8351 


Specialists In 
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Hamilton’s new City Hall, will always 
be one of the most outstanding 
civic buildings in Canada. 


Modern in outside appearance, but 

even more important, modern in 

interior comfort! ““Climate-controlled” 
throughout by TRANE, for utmost 
working comfort and efficiency, 365 days-a year, 
New, striking structures such as this are 
constantly shooting up in Canadian cities, 
For them, the sound economy of 
air-conditioning by TRANE has its start on 
the drawing boards of modern-minded 
architects and engineers. 

You’d be wise to let TRANE 
““Climate-control” your next structure! 


Modern TRANE equipment in 
Hamilton’s new City Hall: 


Fans 
Coil 


CenTraVae 
Induction UniTrane Torrivent 


Tait 


Climate Changer 


COMPANY OF CANADA LIMITED, TORONTO 14 


Manufacturers of equipment for air conditioning, 
heating and ventilating 


FUTURISTIC NEW CITY HALL, HAMILTON, ONTARIO 
Architect: S. M. Roscoe, Hamilton 
Consulting Architect: Fleury, Arthur & Barclay, Toronto 


Consulting 


Mechanical Engineer: 
L. H. Schwindt Co. Ltd., 


iiton 


Associate Consulting Engi. 


C. 8. Leopold 


ngineer: 
Engineers Inc., Philadelphia 


Mechanical Contractor: Goodram Brothers Ltd., Hamilton 





MULTI-STOREY 
BUILDINGS 


THERE IS... A DUNHAM-BUSH-BRUNNER 
UNIT TO FIT THE NEED 


THE DUNHAM-BUSH UNDER-WINDOW UNIT, 
illustrated above, is ideal for existing, as 
well as new, buildings. It uses hot water or 
steam for heating; cold water for cooling. 
Three-speed fan control gives individual 
selection for air circulation. 


Outstanding among the many Dunham-Bush-Brunner products are:- 


DUNHAM-BUSH 
MULTIZONE UNITS 


provide individually controlled air- 
condjtioning for various zones from one 
unit; raise or lower temperatures; increase 
or decrease humidity. Easy installation, life- 
long operation, 9 sizes. Capacities 2,500- 
28,000 C.F.M. 


BRUNNER-HEAT-X 
PACKAGE CHILLERS 


assure years of continuous, satisfactory 
operation. They are specially designed for 
chilled water air conditioning systems, and 
process cooling. Small and compact, P.C. 
units possess very high ratings because of their 
Inner-Fin Coil construction. Completely self- 
contained, they come factory wired, ready for 
installation, Capacities 2-100 tons. 


DUNHAM-BUSH COILS 


The exclusive Inner-Fin construction of 
Dunham-Bush Coils provides greater surface 
area in contact with refrigerant. This enables 
heat transfer equipment to be made extremely 
compact . . . of prime importance with 
today’s architectural trends, 
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REFRIGERATION and displa 
installation shows adjustable-shelf, dairy sales cases. 
used for related impulse items, 
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combined effectively in modern merchandising. This 
Top shelf is not refrigerated, is 


Planned Refrigeration 


Supermarket and food store 
planning—once a simple, un- 
complicated procedure — has 
evolved over the years into 
a highly complex operation. 

The scientific approach is 
required to meet today’s mer- 
chandising problems, 


One of the organizations 
offering assistance in this now 
important field it Tyler Re- 
frigeration Corp. which re- 
cently formed a new manu- 
facturing subsidiary — 
Canadian Tyler Refrigeration 
Ltd. — at Tilbury, Ont. 

Here’s how Tyler works 
with retailers in store plan- 
ning—putting into effect the 
new thinking and ideas of 
modern merchandising. 

Store planning begins with 
the four walls of the building, 
followed by store operator 
working in close co-operation 
with company distributor and 
the Tyler store planning de- 
partment. 

While there are certain 
basic principles to be consid- 
ered in laying out a store, 
there are no hard and fast 
rules. 

Store planning is open to 
the wide avenues of ideas and 
imagination resulting from 
previous experience, and per- 
formance of thousands of 
stores throughout Canada and 
the U. S. 

Store planning procedure: 

The Tyler store planning 
department analyzes data of 
the individual store, makes 
recommendations and sugges- 
tions based on Tyler’s nation- 
wide field reports and latest 
merchandising methods, 

Data are incorporated into 
a comprehensive layout set up 
with three-dimensional scale 
models of the equipment, 
which is then photographed 
and submitted to the oper- 
ator, by the Tyler distributor, 
for further analysis: 

After the layout has. been 
approved, comes the blueprint 
of the floor layout showing all 
of the equipment in exact 
position, followed by engi- 
neering drawings which indi- 
cate the location of the 
trenches, fefrigerant lines, 
electrical connections, etc., for 
the architect’s use. 

Factors affecting store plan- 
ning: 

Regional differences must 
be strongly considered to en- 
sure a successful, profitable 
plan. 

What may be an excellent 
plan in Toronto wouldn’t 
necessarily be a good one in 
Vancouver. 

For example, supermarkets 
in one area will strongly 
stress produce merchandising, 
and therefore demand longer 
runs of produce sales-cases. 

In another region, one is 
apt to see a far greater num- 
ber of service meat cases due 
to consumer demand for a 
wider choice of meat quali- 
ties. 

While in still another, spe- 
cialty foods get a big play 
with increased offering of 
delicatessen items, rotisseried 
meats, live lobsters and the 
like. 

Shopper services and con- 
veniences: 

Intensified competition for 
the consumer dollar has stim- 
ulated a trend to more serv- 


ices and conveniences to at- 
tract new customers, to hold 
regular customers, 


Recent developments along 
this line include addition of 
courtesy counters; premium 
counters where trading 
stamps are cashed right in 
the store; kiddy corrals; 
snack bars. The latest entry 
is public rest rooms. 

New items, new depart- 
ments: 

The onslaught of new items 
continues unabated. The up- 
surge in frozen foods, new 
food items, nonfoods, health 
and beauty aids, has resulted 
in a tremendous squeeze on 
floor space — representing a 
serious challenge not only to 


AIR CONDITIONED BUILDINGS. THIS 


the store planner, but to 
manufacturer of refrigerated 
equipment. 

Increase in new items 
among perishables has also 
meant an increase in the 
amount of refrigerated equip- 
ment required, further 
shrinking floor space, and 
bringing about a reduction in 
the footage of grocery shelv- 
ing which can be accommo- 
dated within the confines of 
the sales area. 

Tyler tackled the problem 
with new equipment design- 
ed to take advantage of air 
space, while simultaneously 
reducing lineal footage of 
sales-cases. 

This was accomplished with 


the introduction of cases and 
coolers which utilize -the 
principle of vertical display 
enabling far greater capacity 
int less floor space, plus the 
advantage of tremendously 
improved customer accessi- 
bility to the merchandise. 

Result? An impressive jump 
in volume, faster rate of 
turnover, increased sale velo- 
city per square foot of sales 
area. 

Equipment installation is 
an integral part of store 
planning, despite the long- 
standing tendency on the 
part of many, to place it in 
a category completely apart. 

But, as store planning has 
increased in its complexity, so 
have the demands upon re- 
frigeration efficiency. 

Proper installation of the 


equipment, therefore, is vital “ 


if the store operator is to be 
assured of a successful and 
profitable store plan, working 
at maximum efficiency in 
every detail. 

However, because of the 
maze of strictly technical as» 
pects involved in ‘refrigera- 
tion installation, the operator 
cannot be expected to.cope 
with this phase of store 
planning, He must, instead, 
depend on the expert knowl- 
edge and wide experience of 
refrigeration firms to provide 
a truly professional installa- 
tion at the lowest possible 
cost. 

What’s the outlook for new 
developments in supermarket 
retailing? 

The Tyler firm has con- 
ceived a “supermarket of to- 
morrow” based on definite 
mechanical inventions and 
new arrangements for which 
patents have been applied. 

These improvements are 
designed to accomplish two 
things. 

One, increase the general, 
over-all efficiency of the 
store operation. 

The other, to make shop- 
ping faster, easier, more re- 
laxed for the consumer. 

Increased store efficiency 
would be reflected through 
lower operating costs, which 
in turn would result in im- 
proved services and better 
values for the shopping pub- 
lic. 

The “supermarket of to- 
morrow” will offer shoppers 
many new advantages. For 
example, customers will no 
longer be forced to contend 
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with nerve-wracking shop- 
ping interruptions in the 
aisles. 

Aisles will be free of clut- 
ter, hand-trucks, stock boys 
loading empty shelves and 
refrigerated cases, 

Stocking of display cases 
will be unseen and complet- 
ed without interference with 
the customer—as a steady, 
semiautomatic flow of mer- 
chandise and processing and 
pricing activities are com- 
pleted on another floor. 

At the same time, irritating 
“stockouts” or temporary 
shortages of items wil] be- 
come a thing of the past. 

Merchandise display ar- 
rangements in today’s super- 
markets are. generally hori- 
zontal—and )imited in height 
to the reach (accessibility) of 
the average customer, 

But in new-way, displays 
will become more vertical, 
and space above present lev- 
els will be utilized to full ad- 
vantage, with the result that 
supermarkets will become 
more compact. 

At the same time, custom- 
ers will enjoy an even greater 
selection of food items in 
smaller floor space. 

That means consumers will 
take fewer steps, require less 
time to complete their shop- 
ping tours. 

Space saved by the opera- 
tor will be devoted to more 
service facilities for added 
customer convenience and 
relaxation — with new 
lounges, snack-bars, kiddy 
corrals. 

Departments will be easier 
to locate; merchandise better 
organized and displayed than 
ever before. It will be easier 
to shop, easier to find what 
you want in a hurry. 

There will be less confu- 
sion, less noise and fewer 
traffic jams at vital points., 
And checkout will be vastly 
accelerated. 


Perishables, such as meats, 
dairy products, fruits and 
vegetables will be more 
readily available — fresher 
and in bette sondition than 
ever before. 


This will be brought about 
partly by improved refriger- 
ation; partly by faster, more 
direct flow of merchandise 
from the receiving room to 
the customer; and partly by 
100% controlled stock rota- 
tion, “first-in, first-out.” 


BECAUSE IT IS ECONOMICAL, DEPENDABLE - 
AND, NATURAL GAS AIR COOLING UNITS 

REQUIRE A MINIMUM AMOUNT OF 
MAINTENANCE! 


BUILDING IN ALBERTA? 


CHECK THE ADVANTAGES OF COMPLETE AIR CONDITIONING 
USING ALBERTA NATURAL GAS! 


Natural Gas Supplied With Service By: 
CANADIAN WESTERN NATURAL GAS 


NORTHWESTERN UTILITI 


Head Office: Edmonton 


COMPANY LIMITED 


Head Office: Calgary 
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A Room 
To Clear 
The Air 


Modern refrigerants turn 
up in the most interesting 
places — the House of Com- 
mons, for example. 

Concealed inside the ma- 
sonry and hehind austere 
festoon trim of dark oak 
paneling in Room 301 are 
three air-conditioning units 
which are linked to a self- 
contained refrigeration sys- 
tem. 

Room 301 is the office of 
Prime Minister Diefenbaker. 
It is a square office on the 
southwest corner of the third 
floor of the Parliament build- 
ing. It has six large windows, 
flanked by heavy drapes. 

Air conditioning has made 
it a comfortable place to 
think and work. 


For many years the door 
to Room 301 bore a large 
metal plate with the inscrip- 
tion “Office of the Leader of 
His (or later, Her) Majesty’s 
Loyal Opposition”’. 

Names of those who ten- 
anted Room 301 reads like 
Canadian history. W. L. Mac- 
kenzie King, Arthur Meigh- 
en, R, B, Bennett, Peter 
Heenan, John Bracken, 
George Drew and John Dief- 
enbaker. 

After the last change of 
_ government, it continued to 
be the office of Mr. Diefen- 
baker. The door, of’ course, 
has a new label. 

‘The new prime minister 


DARK OAK in Prime Minister’s office at Ottawa conceals modern air conditioning sys- 
‘ tem which supplies heating, cooling and air distribution through three units. 


decided not to join in the 
shuffle of offices. He liked 
Room 301 which he had oc- 
cupied as Leader of the Op- 
position. The air-condition- 
ing — installed by Canadian 
Ice Machine Co. — worked 
well. 

This air conditioning» sys- 
tem supplies heating, cooling 
and variable air distribution 
through the three units con- 
cealed behind the grilles and 
oak paneling of the three 
west-side windows. 


A small false panel con- 
ceals the operational control 


and fan switch. All that can 
cae 
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Keeprite’s specialized experience pays dividends 
for you in equipment engineered for easy instal- 
lation and long economical service. 


“Made in Canada” on KeepRite products mean 


e PERSONAL ATTENTION 
e APPLICATION ASSISTANCE 
e PROMPT DELIVERY 


Whatever your needs in refrigeration and air conditioning 
equipment, you're always right with KeepRite. 


cos 


lite PRODUCTS LTD. 


be seen of the air condition- 
ing unit is a tiny thermostat. 
Likewise concealed inside 
the walls are pipes leading to 
the basement where the most 
essential and complex part of 
the equipment is installed. 
This includes a_ chilled 
water refrigeration system 
which uses Freon 12 fluori- 
nated hydrocarbons — and is 


powered by a 3 hp motor. 

The particular Freon var- 
iety is one of a family of 
modern refrigerants which 
today are used in elaborate 
industrial installations as 
well as in the humble domes- 
tic refrigerator. 

Also attached to the system 
is a steam converter which 
provides hot Water. 





Construction 


Refrigerated Earth 


A new technique in Cana- 
dian construction practice 
made its debut in a complet- 
ed Montreal job recently. 

Refrigerants were used to 
freeze a subsurface area 
and permit work to continue 
without danger of subsi- 
dence. ° 

The method was used in 
removal of a 140-ft. length of 
centre supporting wall and 
two roof arches inside the 
CNR’s Central Station end of 
Mount Royal rail tunnel. A 
single reinforced concrete 
arch was erected in their 
place and 1,800 ft. of track 
were rearranged. 

Soil stabilization by me- 
chanical refrigeration is eco- 
nomical and in this particular 
job offered substantia] tech- 
nical advantages. 

There was_ insufficient 
working space between the 
tunnel roof and street level 
for large-scale excavation 
from the surface, without en- 
dangering the foundations of 
adjacent buildings. 

The work on the tunnel 
was a preliminary to a start 
on this part of the Place 
Ville Marie project, a com- 


i mercial and office building 


development in the heart of 
the city with a 42-story 
building as its main piece. 

Eventually, the whole area 
above the tracks, fanning out 
from the tunnel mouth to the 
station platforms, will be 
“roofed in”. ; 

Cores taken initially from 
test holes in the excavation 
area under McGill College 
Ave. revealed unstable soil 
often described in non-tech- 
nical parlance as ‘“quick- 
sand”. 

The subsoil consists of clay, 
extending from just below 
pavement to a depth of eight 
to 10 ft. and followed by a 
layer of 8 ft. to 10 ft. of fine 
saturated silt. 


Below the unstable silt, ex- 
tending another 6 ft. to 7 ft. 
to solid limestone rock foun- 
dation, there is a formation of 
alluvial till — subsoil left 
over from the Ice Age. 

To solve the problem posed 
by the variety of shifting soil, 
D. H. Traynor, project man- 
ager of Foundation Co. of 
Canada and R. O. Stewart, 
the CNR consulting engineer 
on this project, chose an en- 
tirely new approach. 

Refrigeration specialists, J. 
& E. Hall Ltd, of Montreal, 
were consulted and the de- 
cision was taken to freeze 
the ground and keep it solid 
while work on the tunnel 
proceeded last winter and 
spring. 

This is said to be the first 
use in Canada of mechanical 
refrigeration in civil engi- 
neering construction. 

The method had previously 
been used to stabilize soil in 
deep-shaft mining through 
heavy overburden, It also has 
been applied in a_ similar 
fashion in salt-mining opera- 
tions in the Windsor, Ont., 
area, . 

In an area measuring 80 
ft. by 50 ft.; comprising some 
80,000 cu. ft. of unstable soil 
below street level, the Foun- 
dation Co. installed an intri- 
cate system of interconnect- 
ed pipes, The vertical units 
—. double-walled steel pipes 
with an outside diameter of 
2% in. and a 1-in. inside dia- 
meter — were fed by horizon- 
tal header pipes which had 


, béen placed around the peri- 


meter of the area. 

The pipes, approximately 
170 in number, were 17 to 20 
ft. long and spaced 4 ft. to 6 
ft. apart. The system carried 
10 tons of refrigerated me- 
thano] solution, supplied by 
two powerful compressors 
and a heat exchanger unit. 

During a three-month per- 
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How Much ' 


You Pay 
For ‘Air’ 


It’s good business to install 
air conditioning. 

But how do you buy it? 
What are the economics? 
What do you get for any 
given expenditure? 

An air-conditioning sys- 
tem should perform several 
different functions to produce 
controlled climate, the end 
result, 

Among these functions: 
®@ Control of humidity of the 
air by increasing or decreas- 
ing moisture. 
® Temperature is controlled 
by heating or cooling the air. 
@ Purifying the air. 

@ Motion of air is controlled. 
@ Operation of the system 
should be quiet. 

Potential customers, look- 
ing over quoted prices, will 
find a wide range of figures. 

But as in anything else, the 
lowest-priced is not neces- 
sarily the cheapest. 

For one thing, engineers 
point out, the initial cost of 
a system is not the true cost: 

“It is not the original cost 
but the subsequent operating 
figures which should govern,” 
one consulting engineer says. 

To a large extent, the best 
kind of system will depend 
on many factors: 


Requirements and _ costs 


vary between existing build- 


ings and new ones being 
built, between the physical 
characteristics of different 
buildings. And the purpose of 
the system will bear on the 
choice. 

Some types, of air-condi- 
tioning equipment are for 
limited range of use. 

In this category are self- 
contained, room 4&ir condi- 
tioners for cooling one room. 

For. bigger spaces, there 
are self-contained package 
conditioners. 

Central air conditioning, 
on the other hand, is an inte- 
grated system aimed at pro- 
viding climate control the 
year around. 

In recent years — with the 
swift, steady growth of the 
air-conditioning industry — 
more experienced personnel 
is available to counsel the 
building owner in fitting a 
system to his building. 

And the building owner 
should obtain this profession- 
al counsel, seeking out con- 
sultants or the staff of 
experienced organizations in 
the field. 

Generally, costs of air 
conditioning may range from 
helow $2 per sq. ft. to around 
$6. 

Engineers say that the $2 
range will usually provide 
cooling only of open spaces 
with temperature control, In 
roughly the samme class, but 
sometimes slightly more ex- 
pensive, is conditioning that 

(Continued on page 48) 


iod, a carefully worked out 
system of refrigeration was 
in operation in this rectangu- 
lar area, freezing the ground 
to a depth of 18 to 20 ft., well 
below frost level. 

For four weeks prior to the 
underground excavation, and 
for another eight weeks while 
the actual work on the tunnel 
proceeded, the methanol 
flowing through the pipes was 
cooled by a_ refrigerant, 
“Freon 12” fluorinated hy- 
drocarbons, to a temperature 
of minus 10 deg. F. 
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THERE IS A 


DUNHAM-BUSH-BRUNNER 
PRODUCT TO MEET THE NEED 


Every day makes new demands upon the 
refrigeration industry. Dunham-Bush-Brunner 
research never lets up. Whatever the refrigeration 
requirement, there is a Dunham-Bush-Brunner 
product; whatever the problem, there is a 

- Dunham-Bush-Brunner specific answer, 


Outstanding among the many Dunham-Bush-Brunner products are:- 


DUNHAM-BUSH 
DEFROST UNIT COOLERS 


For Sub-Freezing Produce Storage 


No defrost problems with these electric defrost, 
low temperature units, No waste heat. Exclusive 
Inner-Fin Coil construction permits units to 
defrost from the inside, Heater cable inside 
mner tube provides the heat for defrosting. 


BRUNNER CONDENSING UNITS 


Quality, top performance and easy field servicing 
have made Brunner Condensing Units top 
favorites in the refrigeration and air conditioning 
industries. They are available in air-cooled units 
—'4—3 h.p., water-cooled 14—100 h.p. and 
for remote condenser applications, 14—100 h.p. 


DUNHAM-BUSH-HEAT-X 
CAST ALUMINUM LIQUID COOLERS 


For Bars and Soda Fountains 


These are direct expansion coolers of the simplest 
design. Both refrigerant and liquid circuits are 
continuous tubing, cast in aluminum. There are 
no internal‘moving parts. 
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Industry’s Growth 





Growth of refrigeration 
and air conditioning in 1959 
has been continent-wide, 


The outlook on both sides 
of the Canada-U, S, border: 


Best year yet for 1960, fol-. 
lowing record-breaking 1959, 

The Air-Conditioning & 
Refrigeration Institute traces 
growth trend and looks to 
future, 

Here’s a report of George 
S. Jones, Jr., manager direct- 
or of the institute: 

Industry sources are virtu- 
ally unanimous in expressing 
the belief that the comeback 
made by the industry in 1959, 
after two years when the 
sales curve was considerably 
flatter than in the preceding 
decade, presages a record- 
breaking 1960 and continued 
progress through the ’60s. 

While all the figures for 
1959 are not yet reported and 
tabulated, the growth trend 
already shown is enough to 
convince industry observers 
that 1959 sales of all products 
in our field will. run as much 
as 20% ahead of 1958, and 
10% to 15% ahead of the 
best previous year—1956, 

Manufacturers’ shipments 
of compressors, the heart of 
any mechanical refrigeration 
or air-conditioning: system, 
and thus always a good indi- 
cator of industry activity, 
were running about 40% 
ahead of 1958°for the first 
three quarters of the year. 

However, we are not fore- 
casting that sales of all end 
products will reflect the gain 
to this degree, since manufac- 
turers order these compon- 
ents months ahead of actual 
production and sale of con- 
sumer goods, 

At the same time, sales of 
unitary air - conditioners 
probably will show almost 
this large a gain over T1958, 
based on figures for the first 
nine months of the year, and 
a total shipment figure of 


320,000 units is being esti- 


mated compared with 231,000 
in 1958, 

“Unitary” equipment in- 
cludes all central] residential 
installations, and many- 


‘smaller commercial and -in- 


dustrial 
plications. 
Central residential instal- 
lations have, over the years, 
accounted for more than 60% 
of unitary sales, so, following 
out the trend, the Institute 
estimates that some 200,000 
U, & homes have been cen- 
trally air-conditioned this 
year. This is more than 
double the home installations 


(“packaged’”’) ap- 


-in 1954, five short years ago. 


Interestingly, gains made 


by the heat pump are even 
greater than those indicated 
for unitary cooling equip- 
ment over-all. Preliminary 
figures show that almost 40,- 
000 unitary heat pumps will 
be shipped by manufacturers 
in 1959, compared with about 
25,000 in 1958, and fewer 
than 2,000 in 1954. 


Undoubtedly one of the 
factors behind the 1959 gains 
of unitary equipment has 
been the Unitary Certifica- 
tion Program launched by 
ARI at the beginning of the 


year to stabilize and stand- 


ardize capacity ratings of this 
type of equipment and thus 
provide the purchaser with a 
yardstick in the purchase of 
home cooling. 


About 90% of the manu- 
facturers of unitary air-con- 
ditioners are participating in 
the program, which will be 
made. known even more 
widely during the coming 
year as the Institute seeks to 
give assurance to purchasers 
and prospective purchasers 
on what these units will do. 

Another has been the 
growing awareness of build- 
ers and the public that non- 
air-conditioned homes in 
many sections of the country 
will be obsolete within 10 
years. 

Aside from central residen- 
tial air-conditioning, in which 


perhaps the most spectacular 
gains for 1959 will be shown 
when the final figures are in, 
the installation of big “sys- 
tems” for the cooling of office 
buildings, apartments and 
hotels, industrial plants, and 
similar large structures. has 
continued its upward trend in 
1959,. although perhaps not 
so sharply as in the smaller 
units. 

Early estimates are that in- 
stalled value of such systems 
in 1959 will be more than 
$600 million, a gain of about 
10% from the figure of $550 
million in 1958, and almost 
60% over the five-years-ago 
(1954) installed value of 
$379 million, 

These figures represent 
“equipment in place”, rather 
than the value of manufac- 


turers’ shipments, and _in- 
elude cost of installations, 
ductwork, grilles, and other 


elements that go to make up 
the system, 

Manufacturers of system 
components feel that the po- 
tential for this type of equip- 
ment is great, particularly in 
the industrial field, pointing 
out that only about 10 to 
15% of:-U. S. factories are air- 
conditioned, but that indus- 
trial management is coming 
to recognize more acutely 
each year the economic bene- 


fits of industrial air-condi- 
tioning 


through improved 


Predict Best Year Yet for 1960 





PACKAGE and room air conditioners paced the industry’s gallop to record-high level 
of business in 1959, Effect of summer heat waves still being felt. 


employee health and morale, 
lower rates of absenteeism, 
increased efficiency and 
greater production, 


The outlook for continued 
gains in this field supports 
the over-all optimistic fore- 
cast for 1960 and succeeding 
years. ; 


Of no small importance in 
the consideration of air-con- 
ditioning systems for large 
installations such as office 
buildings is the: fact that the 
General Services Admin\stra- 
tion of the U. S, government 
published results of a study 
during 1959 which ,showed 
that efficiency of office 
workers under controlled 
conditions of temperature 
and humidity was at least 
9% greater in air-conditioned 
than in non-air-conditioned 
spaces, 


Another area in which air- 
conditioning is gaining by 
leaps and bounds is the auto- 
mobile-cooling field. 


Statistics are not available, 
but it is known that all major 
motor manufacturers have 
stepped up the-.percentage of 
their automobiles which are 
leaving the factory com- 
pletely air-conuitioned (even 
in the lower-priced models), 
and the production of units 
for field installation has 
shown.a similar growth 





Economics of Alr- Conditioning 
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offers fresh air contro] as 
well as temperature control. 
In a higher price category, 
ranging to around $4 sq. ft., 
would be a system to cool 
separate spaces with fresh air 
and temperature control of 
each individual space. 
Stepping up, there are a 
number of types of condi- 
tioning that offer more than 
cooling. 
> Cooling, heating of indi- 
vidual spaces with fresh air 
and temperature contro] for 
each space. 
> Cooling, heating of open 
spaces with same type of con- 
trols. 
> Cooling of separate spaces 
but not heating, offering con- 
trol of fresh air, temperature, 
humidity and noise on an in- 
dividual space. basis. 
Such installations range in 
price from under $3 to nearly 
$5 sq. ft. 
The top range installation 


humidity, fresh air 
and temperature. 

. Three factors determine an 
intelligent choice of air con- 
ditioning, says Ww. H. Harper > 
P.Eng., president of Beaver 


buildings but these physical 
characteristics will determine 
the. system design and the 
price. 

The architect will make 
provision for equipment and 
service in anew building. 

But in existing buildings, 
study must be made of water, 
drain and power services, 
their locations, best equip- 
ment locations, and ways to 
avoid lost usable floor space. 

Height of a building, shape, 
orientation, available head- 
room for ducts and services 
must -be studied to ensure 
best system ‘for each applica- 
tion. 

Often in existing buildings, 
the condition of the heating 
system has a decided bearing 
on the choice of an air-con- 
ditioning system. 
® Economics. Annual own- 
ing and operation costs are 
factors that should influence 
air-conditioning decisions. 

The first cost or purchase 
price, is directly related to 
quality and physical condi- 
tions. 

Quality’is a-measure of de- 
gree of perfection with which 
system provides good air 
conditioning. 

Between the minimum ac- 
ceptable and the optimum 
design, there is a range of 
prices to reflect the premi- 
ums. : 

‘Annual owning costs are 
calculated’ on basis of de- 


preciating the equipment. 


over the normally expected 
life. 

This amortization amount, 
with average annual interest 
on outstanding balance, totals 


annual owning costs. 

To the annual owning 
costs, add annual operating 
costs of power, water, main- 
tenance and service, and loss 
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of ‘aati floor space (it 
varies with the system). 

Engineers recognize the at- 
traction of lower-priced sys- 
tems, that is the original 
purchase price. 

But they argue: A system 
with a first cost 50% higher 
than another may still have a 
lower annual owning and op- 
erating expense. 

One warning which indus- 
try spokesmen give: 

Make certain you are deal- 
ing with a reputable organ- 
ization. 

In fast-moving growth of 
recent years, there have been 
cases of sloppy installation, 
poor equipment, lack of serv- 
ice. The blame often fell on 
the air-conditioning industry 
as a whole and on the air- 
conditioning idea. 

Air conditioning, say engi- 
neers, will be as good as the 
equipment chosen for the job, 
the quality of installation 
and the design. And add the 
service facilities that are 
ready to support the system 
once it is installed. 

There are more competent 
consulting engineers in this 
specialized field in Canada 
than ever before. 

They can design your sys- 
tem, offer counsel and analy- 
sis of tenders for a job. 

A point to remember in de- 
ciding what you want from 
air conditioning: 

The potential of comfort 
today is much higher than 
even a few years ago. 

Cold and clammy (air in 
summertime was a big im- 
provement in the 1930s. But 
now, office employees, hotel 
or restaurant guests expect a 
great deal more control over 
humidity and expect proper 
distribution of air. 

There are still public 





places’ advertised as air 
conditioned” where say a 
fan is circulating the air. 

This clumsy attempt to fool 
obviously-fails. But other less 
obvious attempts are also 
open to question. 

A building might have 
several rooms in a row with 
the last one getting far less 
than its requirements of 
warm or coo] air. 

And there are still, restau- 
rants where one set of cus- 
tomers feel draughts and an- 
other group wants more cool- 
ing. 


The starting point — to 
avoid such inadequate sys- 
tems — is to know exactly 


why air conditioning is de- 
sirable in the first place. It is 
becoming more acceptable 
and it is becoming a competi- 


concrete reasons for this, and 
they should be understood 
before calling in contractors. 

Perhaps, the major reasons 
for installation — outside of 
special industrial applications 


— are: 
> To attract and hold cus- 
tomers. 
> Po attract and hold em- 
ployees. 
> To increase efficiency — 


through lowering absentee- 
ism and boosting production. 

These basic reasons, of 
course, vary among office 
buildings, restaurants, hotels 
and merchandising outlets. 

Many potential customers 
of air conditioning actually 
require complete, year-round 
control of climate. ‘ 

Most leading firms point 
out that the percentage of 
customers who buy such a 
complete system is surpris- 
ingly small in relation to the 
number who probably need 
such an installation. 
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. tive necessity,-But there are® 


which may be expected to 
continue and become greater 
in degree as more and more 
cars are air-conditioned. 

The Society of Automotive 
Engineers has estimated that 
by 1962 one in nine cars will 
be air-conditioned, and 25% 
of all cars produced within 
five years will be factory- 
equipped with air-condition- 
ing. 

In the field of commercial 
and industrial refrigeration, 
the longer-established phase 
of mechanical cooling, 1959 
has been an excellent year for 
most of the many products 
covered in this broad cate- 
gory, and forecasts of in- 
creased marketing facilities 
for foods (75% of which are 
mechanically cooled at some 
point along the pipeline from 
producer and processor to 
consumer), as well as build- 
ing outlook and developments 
in scientific and defence ap- 
plications, augur well for a 
further step-up in utilization 
of refrigerating equipment. 

Typical of the forecasts 
that led manufacturers of 
refrigeration equipment to 
look to the future with opti- 
mism is the outlook for the 
frozen food industry. 

One spokesman has predic- 
ted that “in the next three 
to four years, total frozen 
food production should be 
between 8.5 and 9 billion Ib., 
an increase of 1.5 to 2 bil- 


lion lb.”’ over production this 
year. 
New equipments will be 
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consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 
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BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


needed, he pointed out, “par- 
ticularly for trucks, back- 
room storage in retail stores, 
retail cabinets, and, of 
course, home refrigeration.” 


Military uses for special- 
ized cooling equipment have 
shown a great growth over 
the past four or five years, 
and as highly-developed elec- 
tronic processes, weapons 
systems, test facilities, super- 
sonic aircraft, and nuclear. 
propelled water craft become 
an ever greater part of the 
nation’s defence equipment, 
the essentialty of mechanical 
refrigeration to their produc- 
tion and operation will be- 
come more apparent — and 
vital, 


SUPERVISION of CONSTRUCTION 





Test. Chambers Important 


Environmental test cham- 
bers which run the whole 
gamut of operational and 
climatic conditions have be- 
come important tools in the 
development of machinery, 
instruments and materials 
for today’s exacting military 
and commercial requife- 
ments, 

In these modern “terture 
chambers” new products are 
subjected to punishing treat- 
ment and pushed to -the 
limits of endurance under 
conditions rigidly controlled 
by highly skilled techni- 
cians. 


vides the means for many of 
the tests. 

From the intense sub-zero 
cold of high altitudes to the 
extreme heat or humidity of 
the tropics, from corroding 
salt water and fog to the all- 
pervading desert sand and 
dust, from the shattering im- 
pact of explosions to the 
wearing-down process of 
continuous vibration, there 
are few conditions which 
cannot be simulated within 
the four walls of a test la- 
boratory. 

Inadequate design, struce 
tural weakness, metal fatigue 


Refrigeration industry pro- 


(Continued on page 49) 





FACTORIES ‘© PUBLIC BUILDINGS 


Johnson Controls Ltd. maintains the only 
nationwide organization devoted exclusively 
to planning, manufacturing, installing and 
servicing automatic temperature and air 
conditioning control systems. 


The specialist Johnson organization has 


furnished pneumatic control systems for the 
air conditioning, heating and ventilating 


OFFICES * BANKS » STORES 


JOHNSON 


PNEUMATIC 


CONTROL 


SYSTEMS 


GROWING WITH CANADA SINCE 1912 


systems in countless leading buildings of all 
types and sizes. When you build or air 
condition, be sure you, too, get the unmatched | 
performance features of a Johnson System. 


Johnson Controls Ltd., Toronto 16, Ontario. 
Branch offices in Calgary, Edmonton, 
Halifax, Hamilton, London, Montreal, 
Ottawa, Quebec City, Regina, Toronte, 
Vancouver, Winnipeg. 











in Don Mills, Toronto. 


Freezing floor pipes, buried in concrete, can be used for cooling air in summer. 


Rink Makes Year-Round Recreation 


Skating and curling rinks 
have long been markets for 
refrigeration equipment and 
installation. 


One of the more interest- 
ing projects has been under- 
taken by Don Mills Devel- 
opments Ltd. at the main 
Don Mills shopping centre in 
Metro Toronto. 


Its architectural style has 


attracted attention. The 
double-arched domed roof — 
largest wooden dome struc- 
ture built in Canada — rises 
51 ft. above the ice surface 
at its apex. It provides a clear 
230-ft. dia. surface inside 
without an interior column. 
Twelve curling sheets are 
laid on a concrete floor, with 
l-in. black iron pipes, space- 
at 4-in. centres, buried in the 


concrete. 

These freezing floor pipes 
can be used to cool the air 
in summer to about 7 ft. 
above the floor surface — 
making the building comfort- 
ably cool for summer activi- 
ties. 

The refrigeration equip- 
ment includes a_ balanced 
charged ammonia and brine 
system with two 50 hp., six- 





Refrigeration 





Key to Store Planning 


Building 2 retail food store 
or remodeling one is a vital 
step in the scientific approach 
to modern merchandising. 

More and more retailers 
are turning to refrigeration 
contractors for assistance in 
planning. 

“Sometimes, it’s a case of 
everything — right down to 
the completed store ready to 
open for business,” an official 
of Hussman Refrigerator Co., 
Brantford, Ont., points out. 

That’s true particularly of 
smaller independents who 
are remodeling or expanding 
their operations into larger 
quarters. 

One reason for the depend- 
ence is the key spot which 
refrigeration now plays in 
food retailing. 

Leading supermarkets in 
U.S., for example, report 
that frozen foods account for 
6% to 10% of total gross 
business. 





a | 
These are some existing buildings that have been air conditioned by Beaver | 


This has climbed from a 
fraction of 1% only a few 
years ago, 

Merchandisers look to 
these foods as key factors in 
determining the success of 
their operations, feeling that 
their percentage of total sales 
is a true barometer. 

Total frozen food sales 
bear a direct relationship to 
amount of footage and mod- 
ernity of cabinet design. New 
cabinets will generally out- 
draw older ones. 

Space-saving isa key word 
with _ refrigeration firms 
when they tackle planning 
projects. In some cases, re- 
modeling a store can provide 
30% more sales display space 
without increasing size of the 
building itself. 

Advantages of remodeling 
to the food retailer: 

@ Saving on labor, through 
smoother operation generally 
and the advantage of new 


pain 
we 
Wiis. 


TOP: YORK TOWNSHIP MUNICIPAL OFFICES, 2700 EGLINTON AVE. WEST 


equipment and methods. 
@ To meet sharper competi- 
tion today, remodeling is 
often imperative. 

An out-of-date store in- 
vites new competition. 
@ Increased sales and profits. 
@ Sometimes a store opera- 
tor will delay too long, see 
customers lost. 

Often the reason is obso- 
lescence of equipment. 

New developments in mer- 


chandising (growth of non- 


foods, frozen foods, more 
packaging) all demand latest 
layouts and equipment if 
store is to keep pace with 
the trends. 
@ General pep is. added to 
the operation on remodeling, 
through better working con- 
ditions and employee morale, 
more pleasant shopping con- 
ditions. 

One of last year’s typical 
supermarket jobs points up 
how refrigeration is utilized 





cylinder compreisors driven 
by 50 hp, motors, 

Building was Uesigned by 
William H, Hall & Asso- 
ciates Ltd., architects. Gen- 
eral contractor was R. G. 
Kirby & Sons and consulting 
engineers were Morrison, 
Hershfield, Millman & Hug- 
gins. Refrigeration was in- 
stalled by Canadian Ice Ma- 
chine Co. 


fully in merchandising. 

This was. completion of 
new supermarket for R. T. 
Holman Ltd. in Charlotte- 
town, P.E.I. 

Most people are aware of 
the effect that proper color 
scheme can produce in their 
homes, 

This same effect is strived 
for in the new store, planned 
by interior design specialists, 
J. M. Young Associates Co. 
of Montreal. 

Display fixtures and re- 
frigeration equipment were 
made by Hussman. Installa- 
tion was done by W. S. 
Storey of Storey Electric Ltd. 
of Charlottetown. 

In the Holman store, the 
fresh fruit and vegetable de- 
partment is on one side wall 
with adequate facilities for 
display. 

Almost half this fixture is 
kept under controlled re- 
frigerated temperature to en- 
sure quality and freshness of 
the product at all times. 

Meats are displayed in a 
self-service counter, 

From time meat arrives at 
the store from packing house, 
to the time it is displayed.in 
the counter, it is kept under 
constant controlled refrige- 
rated temperatures. 

That ensures the consumer 
of quality, tenderness and 
freshness. 

The frozen meat fixture is 
located in the same line-up 
to handle those meat prod- 
ucts which require sub-zero 
temperature. 

Two closed meat cases are 
provided for personal service 
to customers. 

The meat department 
stretches across the rear wall 
of the store. 

The dairy requirements are 
contained in a spacious triple 
deck refrigerated dairy coun- 
ter. 

Across an aisle from this 
display are the ice cream and 
frozen food products, tailored 
to meet demands of today for 
convenience foods. 

What is the trend in frozen 
foods for retailers? 

Changing patterns can 
sharply affect the perform- 
ance of a store, 

One indication of what is 
going on: 








a building is the face a company turns to its public; 
it deserves the attention ofa skilled professional-an 
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2.5 million, up from under 
$100,000. 

This points up the potential 
at the producer level and also 
for cold storage - freezing 
plants in this country. 

There is room for growth 
in speeding up the time from 
cutting to freezing. 

York Farms is a leader in 
this field, using mobile viners 
with belt method sharply re- 
ducing freezing time. 

In the past few years, new 
trends have developed in 


frozen foods. 
Prepared dinners and pies, 
fish products, boilable bags 


and portion packs are among 
the developments. 

Here’s what a Montreal 
restaurant is doing in this 
field: 

It packs such items as beef 
stews, spaghetti and meat 
balls, chicken 4 la king in 
individual servings at 6 to 8 
oz. each, 

They are packed in lami- 
nated bags that can be both 
frozen and boiled. 

Usually, the food is fully 
cooked, packed in the bag 
and frozen. It is kept frozen 
and unopened until tossed 
into a boiling pot of water. 
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Test Chambers Important 


(CONTINUED FROM P, 48) 


or other shortcomings would 
not, under normal conditions, 
become apparent until the 
new product had been placed 
in actual service long enough 
for valid conclusions to be 
drawn from its performance. 

Modern methods, repro- 
ducing accelerated environ- 
mental conditions within a 
test chamber, can accurately 
forecast the success or fail- 
ure of a newly-developed 
product in a much shorter 
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space of time. 

The accelerated pace of 
testing minimizes interfer- 
ence with costly production 
lines and techniques. 

Extensive facilities for this 
type of development work, 
said to be the first, commer- 
cially owned, of their kind in 
Canada are housed in the 
laboratory of Canadian Ap- 
plied Research which occu- 
pies 4,000 sq. ft. of floor space 
in East York Township, near 
Toronto. 


now... 
existing buildings 
can have the 
newest in 
air conditioning . 


...the 


Carrier 
WEATHERMASTER 


SYSTEM 


No longer need an office building be “dated” or 
less rentable because it lacks air conditioned 
comfort. The new Carrier Weathermaster System 

~ can be quickly incorporated into an existing 
building with little interference with business 
routine. Under-the-window Modular Weather- 
master units have no “afterthought” look, but fit 
smoothly into interior design. 


BOTTOM: NATIONAL CASH REGISTER OF CANADA LTD.—LANSDOWNE AVE. 


THERE IS NO 
SUBSTITUTE FOR 


XPERIENCE 


For AIR CONDITIONING 


e °® 
— DESIGN ...and buildings don’t have to be big to have year-round air conditioning! 
: grocery 
— INSTALLATION and combination stores re- 


— SERVICE ported less than 1% of sales ; 4 ; j e 
were accounted for by frozen ees ; be 
foods. 

Now the average is nearing 
4% and’ it’s over that mark 
in a few metropolitan areas. 

The outlook is for still 
more sharp expansion — as 
housewives take to conveni- 
ence foods. 

This growth is not all rosy 
for Canada or for all the 
refrigeration industry. 

The reason: High level of 
imports. 


A survey of U.S, store en- 
gineers recently indicated 
that, in a hypothetical store, 
they would allow greater 
space for display of frozen 
foods than for meats. 

The important point here | 
is that only a short time ago 
meats commanded the largest 
space of périshable products, 
in terms of length of refrig- 
erated display tases. 

In Canada, frozen food 
sales have soared nearly 
600% since 1951, to around 
$115 million a year, 

Nine years ago, 





The Imperial Life Tower, in downtown Toronto, is an 
example of an outstanding business location made 
even more attractive with Carrier Air Conditioning. 
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MATHERS & HALDENBY—ARCHITECTS 
BOTTOM: HOLLAND LIFE INSURANCE 
SOCIETY LTD.—1130 BAY ST. 





The Carrier Self-Contained Weathermaker 
either air or water cooled, is exactly right for 
small offices, shops or restaurants. Smart in 
coppecrance, it blends with any background, 
can be installed without business interruption. 


Corrier Engineering odvice is yours af ony time. Consult the yellow 


> Imports of fruit juice con- pages of your telephone book; or write direct, 


centrates have hopped from 
$567,000 to over $9 million 
in nine years. 


DYNATHERM ONTARIO 


LIMITED 





> Incoming frozen vegetables 
were worth less than quarter 
of*million dollars in 1951,, 
now are valued at around 
$3.3 million yearly. 


> Fruits are valued at over 
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DRAWING SHOWS how new cellular steel sub-flooring is used in construction of office 
building. Floor cells act as hot and cold air branch ducts, pass over floor beams rather 
than beneath them. 


@-Air Floor 





More Building Space 


A new floor distribution 
system for air conditioning 
could save substantially on 
space in new buildings. 

“A 20-story, air condition- 
ed office building can now be 
built in the over-all height 
required for a. conventional 
19-story structure of equal 
ceiling height,” Glyn Rees of 
Robertson-Irwin Ltd. says. 

The company recently in- 
troduced its new cellular steel 
floor system. 

Rees says the system, called 
Q-Air Floor, makes it pos- 
sible for designers to provide 
an air conditioning system 
without adding the 6 in. to 16 
in. between floor and ceiling 
normally required to house 
the hot and cold air branch 
ducts. 

The Robertson Q-Air Floor 
is similar to the company’s 
Q-Floor, a load-bearing steel 
sub-floor with cellular race- 
ways that house abl electrical 
and communications wiring. 

“The difference is that the 
width of some of the floor 
cells has been increased to 
permit their use as branch 
ducts for ‘the distribution of 
conditioned air,’ Rees points 
out. 

In _ conventional design, 
space below the floor beam 
and the top of the suspended 
ceiling has to be allowed for 
branch ductwork. 

With Q-Air, the ceiling is 
brought up to the floor beam 
and the Q-Air cells acting as 
branch ductwork supplying 
hot and cold air to the termi- 
nal boxes, go directly over 
the floor beams, not beneath 
them. 

“By utilizing a company 
development, the ‘seasonal 
changeover’, the size of the 
main supply ducts is reduced 
to such an extent that it is 
often possible to pass them 
through, rather than below, 
supporting beams. 

“This saving in dead space 
between the ceiling and floor 
above is the reason why a 20- 
story Q-Air building can be 
built in the over-all height 
required by a conventional 
19 « story structure of equal 
ceiling height.” 

He explains how this sav- 
ing in space starts a chain 
reaction of other important 
structural savings which can 
cut initial construction cost 
5%. 

“For example, by reducing 
the height of the building, 
savings are made automati- 
cally on structural steel, ele- 
vator equipment, stairways, 
Piping, wiring, fireproofing, 
and wall materials. 

“The resulting dead weight 
reduction from all of these 
materials can also reflect a 
real cost-saving in the foun- 
dation and footers.” 

“Another benefit of the Q- 
Air Floor System,” Rees says, 
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“is its substantial effect on 
BTU requirements.” 

“BTU requirements of both 
the heating and cooling of a 
building are based on the 
amount of exterior wall 
area.” 

“The saving of 6 in. to 16 
in. of wall height between 


‘floors for the perimeter of the 
‘building (and for each story) 


can easily result in a reduc-~ 
tion in BTU’s of 4% to 11%. 

“This saving is reflected in 
a decrease in the size and cost 
of the mechanisal equipment 
used to condition and deliver 
the air.” 

Rees also had good news 
for the man who pays the 
building’s hydro-electric bill. 

“Annual power costs for 
heating and air conditioning 
can be reduced by as much as 
30%. 

“Conventional high veloci- 
ty dual duct systems circulate 
a constant volume of air and 
consume maximum power the 
year around. 

“The volume to be circulat~ 
ed is based upon maximum 
cooling loads in mid-summer, 

“This is extremely waste- 
ful during the winter months, 
since a building can be effec- 
tively heated with consider- 
ably less air volume and 
power than it takes to cool 
it. 

“Q-Air Floor cures this 
chronic ailment of older sys- 
tems by the use of a special 
‘Aerator’ terminal box with 
an exclusive ‘seasonal 
changeover’ feature. 

“This Aerator — which 
mixes cool air with hot air 
and discharges it into the 
room -—— makes possible a 
system tailored for two-level 
performance: High cubic feet 
per minute discharge during 
the warm months when a 
large volume of cool air is 
needed, and a reduced CFM 
discharge during the cold 
weather when heating re- 
quirements call for a lessened 
volume of air. 

“Therefore, instead of cir- 
culating a constant peak 
volume of air throughout the 
year, the system brings its 
seasonal changeover feature 
into play and cuts down the 
level of supply during the 
heating season. “This 
amounts to about 65% of the 
peak cooling requirements. 

“Our tests have proven 
that, when the blowers are 
running at 65% of full capa- 
city, the electric power cost 
can be reduced by as much as 
30% annually.” 

After seven years of re- 
search and development, a 
complete Q-Air Floor-equip- 
ped office building has been 
constructed by and for Rob- 
ertson to prove the system 


under actual working condi- 


tions. 
This building was not only 


a fully-instrumented “labora- 
tory” for testing all opera- 
tional characteristics of Q- 
Air Floor, but also housed 
executive, engineering and 
sales personnel. 

“Q-Air Floor passed the 
test with flying colors,” Rees 
Says. 

Robertson-Irwin is associa- 
ted with H. H. Robertson Co., 
who invented cellular steel 
sub-floors, and were the first 
to introduce this type of con- 
struction in Canada. 

The Hamilton, Ont., firm 
fabricates a wide range of 
metal building products for 
commercial, industrial and 
institutional construction and 
maintains a force of over 200 
erection men across Canada, 
trained in the installation of 
the company’s. products. 


Untapped 
Market 


For Gas 


Canada’s fast-expanding gas 
industry is looking closely at 
the air-conditioning market 
potential. 

This is virtually an tintapped 
market in this country. 

Now exciting new units, 
specially designed to operate 
on natural gas, are becoming 
available at attractive prices. 

The first absorption unit, 
which is a direct gas-fired job, 
has recently been installed in a 
Toronto home. 

This operates on the same 
principle as the gas refrigera- 
tor. 

This unit has been in the de- 
velopment stage for some 
time and is believed one of the 
most promising developments 
in the residential air-condi- 
tioning field. 

Another commercial type 
unit that is now moving well 
in the U:S. and just breaking 
into the Canadian market op- 
erates on steam. 

The steam in turn can be 
created by oil, gas or coal fuel. 

Size of these units can be in 
line with the size of the con- 
ditioning job to be done, One 
is being installed in the big 
new Prudential building going 
up in downtown Toronto. 

Several others are already in 
operation in the city. 

All of these are operating on 
natural gas. 

The importance of this 
largely undeveloped market 
to the. gas industry is the fact 
that the heavy demand period 
comes in summer which is the 
off-peak season for gas. 

This is when gas utilities 
must seek strenuously to de- 
velop new markets. 

To encourage gas air-condi- 
tioning the utilities are offering 
special, low rates for both 
commercial and_ residential 
customers. 

The Battelle Institute in 
U.S. recently completed a new 
air-conditioning unit that can 
be applied to either commer- 
cial or residential business. 

This unit is featured by a 
gas-operated, free-piston 
motor. 

Here the gas is used in much 
the same way as gasoline is 
used in an automobile, 

The gas powers a mechani- 
cal compressor, This unit is ex- 
pected to be available in vol- 
ume next year. 

The potential in air-condi- 
tioning in commercial build- 
ings is thought very large. 

Today virtually all new com- 
mercial buildings are installing 
air-conditioning systems, As 
well many old buildings are 
being equipped with these sys- 
tems, 

The residential business, 
however, is expected to grow 
at a much slower pace. Most 
home-owners balk at spending 
more than a few hundred dol- 
lars to air-condition a home. 

A good air-conditioning job 

"today might cost around $2,000- 
$3,000. But several of the new 
gas units promise to reduce 
this installation cost quite 
markedly. 





One 150 lb. TCA Unit 
Could Cool 14 Homes 


The air conditioning system 
in one of Trans-Canada Air 
Lines’ new Douglas DC-8 
Jetliners would comfortably 
cool 14 good-sized homes, 

Yet each of the two separ- 
ate refrigeration units weighs 
less than 150 Ib. exclusive 
of controls, 


Built by the Carrier Corp. 
of Syracuse, N.Y., for Doug- 
las, they are equivalent to 
a conventional refrigeration 
system weighing approxim- 
ately 5,000 Ib. 

The compressors in these 
miniature units weigh only 
11 lb, apiece, making up for 
their tiny size by turning at 
more than 90,000 revolutions 
per minute, 

The turbine turning the 
compressor is driven by air 
from the aircraft’s powerful 
Rolls-Royce Conway by-pass 
jet engines, 

Flying at close to 40,000 ft. 
where the temperature may 
be 45 deg. below zero on a 
summer day, cooling rather 
than heating is, oddly enough, 
the aircraft engineer’s great- 
est problem, 

This is because the Jet- 
liner’s cabin is pressurized at 
40,000 ft. to the equivalent of 
8,000 ft. - 

The thin, cold air outside is 
compressed inside the cabin, 

This causes speeding mole- 
cules to jump about like 
pent-up animals, gaining in 
heat what they lack in room 
to move, 

(A scientist would say their 
kinetic energy had turned to 
heat.) 

As the air emerges from the 
compressors on its way to the 


cabin, its temperature is . 


about 235 deg, 


Temperature of this air is 
lowered to about 90 deg. by 
running it through a series 
of tubes cooled by the frigid, 
below-zero outside air, _ 

But with each of up to 127 
passengers emitting warmth 
equal to that of a 100-watt 
bulb, temperatures inside the 
cabin would still be over the 
100 deg. mark, 


And even worse would be 
the inside temperature when 
the aircraft was on the ramp 
or during climb when frigid 
high altitude air was not 
available for cooling, 

The solution was the Car- 
rier-built air conditioner con- 
structed of light alloys, turn- 
ing at fantastic speeds and 
with parts machined to 50 
millionths of an inch accur- 
acy, changing the entire 
cabin air every three minutes. 

The first of TCA’s big 
DC-8s is scheduled to be de- 
livered to the airline late this 
year, 

Six of the aircraft have 
been ordered for service on 
trans-continental and trans- 
Atlantic routes. 

Air conditioning plays a 
key role in TCA’s new over- 
haul and maintenance base 
in Montreal, 

The base will be ready for 
occupancy early in the spring 
of 1960. ‘This entirely new 
base is located at the east 
side of the airport, in the 
City of Dorval. 

The buildings will cover an 
area of about 18 acres on an 
84-acre site; the reinforced 
concrete ramps alone cover- 
ing some 700,000 sq, ft. 

‘These hangars will accom- 
modate the 150-ton 127-pas- 

(Continued on page 51) 
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Self-contained 
SPOT MERCHANDISERS 


“Triple-Temp” Sales-Cases 
for all perishables 






4 ft. Adjustable-Shelf 
Sales-Cases 


AIR-SKREEN#*® SALES & STORAGE COOLERS 
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The formation of CANADIAN 
TYLER REFRIGERATION, LTD. fol- 
lows a planned program of ex- 


panding Tyler's international 
manufacturing and marketing fa- 
cilities. 


In the past six years, Tyler Re- 
frigeration International, C.A., 
has established new facilities in 
Schwelm, Westfalen, West Ger- 
many, and has acquired substan- 
tial holdings in Frigrite Ltd., of 
Port Melbourne, Victoria, Aus- 
tralia, an ‘e@ffiliate manufacturer 
of market equipment. 


Through the new Canadian com- 
pany, Tyler commercial refriger- 
ators are available in a range of 
models and sizes to meet the 
needs of supermarkets, food 
stores, hotels, restaurants, 
schools, drug stores, institutions, 
etc, 


TYLER gives you more! 
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DAIRY SALES-CASES 





FROZEN FOOD SALES-CASES 


*Trademar 


World leader in commercial food refrigeration and pioneer 


of important improvements. 


Sales offices: Tyler Refrigerators, 732 Spadina Ave., Toronto, Ont. 


, ie - : Manufacturing plant: Canadian Tyler Refrigeration, Ltd., Tilbury, Ont. 


We’re 17° cooler and 















93% happier now 
...with Chrysler 
Air Conditioning 


*Working’s a pleasure since they threw out 
the fans and got us Chrysler Airtemp Air 
Conditioning. Whether it’s 120° above, or 
5° below—we’ve got Spring! That’s real 
all-weather operation for you... and it’s 
another Chrysler exclusive!” 


“Nothing adds to my office employees’ 
efficiency like Chrysler Air Conditioning. 
We're not just cooler now—we’re really 
comfortable. Our Airtemp wrings out the 
humidity in a hurry. And it operates so 
quietly, I can hear all the latest rumors 
flying around the water fountain.” 


» “I specified Airtemp for my building for 


.. 2. many good reasons. Dependability — assured 
by Chrysler’s 25 years of leadership in 
packaged air conditioners, Economy— 
from their new Power Miser Compressor. 
Selection—Chrysler offers the biggest 
choice. And includes, as standard equip- 
‘ment, safety features most manufacturers 
don’t offer, even as extras.” 


More businesses do more business: with 
Chrysler Airtemp. Your local Airtemp 
Dealer will be pleased to show you why. 


< HRYSLER 
AIRTEMP 


For complete details write to 
THERM-O-RITE PRODUCTS LTD., TORONTO 19 
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LATEST MODEL of new immersion freezing system eliminates human handling. 


This type of freezing, used mostly 


for poultry, does not require as low freezing temperatures as older methods. Plastic-packaged poultry travel in continu- 
ous route for delivery into freezing room (at top of above drawing). 


Automatic Chicken-Freezer 


Packs Poultry in Plastic 


Big strides are being made 
in the rapidly changing pat- 
tern of bringing food prod- 
ucts to Canadian consumers. 

And refrigeration plays a 
major part — the key role 
— in the food industry’s ad- 
vances. 

It makes possible better 
foods, in more convenient 
forms and, just as important, 
it is providing food interests 
with the key to larger-scale 
operations which in turn 
mean economic distribution. 


One area where these new 
methods can be dramatically 
scen is in distribution of 
poultry — a major food item 
in Canadian menus. 

Behind the food store’s 
well-stocked case or counter 
is the refrigeration industry 
and its new equipment, new 
miethods and systems which 
have revolutionized food dis- 
tribution. 

Not only in the store, but 
in the processing and pack- 
aging plant, refrigeration 
opens new vistas for the food 
industry and consumers. 

In the freezing of produce, 
a new development has been 
added. 

It’s a dramatic new system 
that cuts out human handling 
entirely frém the freezing 
process. 


Completely Canadian in 
design and manufacture, the 
process is a new improved 
method of immersion system 
of poultry freezing. 

This system has changed 
freezing methods over the 
last few years. But only now 
has it become completely 
automated. 

When poultry is. being 
frozen, it is or has been usual 
to require an operator at 
both the receiving and un- 
loading ends. 

The operators are elimi- 
nated in the new liquid 
spray and immersion freezing 
system developed by Cana- 
dian Ice Machine Co. of To- 
ronto. 

This 40-year-old firm is 
just now placing the freezing 
system on the market and 
plans to sell it for export to 
U.S. too. 

Besides its automation, the 
system is said to require 
higher freezing temperature 
for the final freezing process, 
a smaller compressor per 100 
lb. of poultry. 

Blast freezing requires a 
temperature of —30 deg. to 
—40 deg., a company spokes- 
man says. That compares 
with —10 to —15 deg. for 
finish freezing in immersion 
process. 


The system is a combina- 
tion of float and spray, free 
from any mechanical 
veyance inside the tank. 

There is automatic feed 
and automatic timing for 
poultry removal, needing no 
operator from time poultry 
leaves the shrinker to time it 
is boxed. 

It is claimed that the sys- 
tem delivers poultr.; uniform. 
ly in colors from natural pink 
to chalk white, A thermostat 
setting is all that is required. 

The system works with 
any brine, propylene glycol, 


con- 


TCA Unit 
Cool 
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senger, 550 - mile - an - hour 
Douglas DC-8 Jetliners and 
the 100-passenger Vickers 
Vanguard turbo-prop air- 
craft, scheduled for delivery 
beginning in mid-1960, 


More than 100,000 sq. ft. of 
materials storage space will 
be provided in a 300-ft. wide 


‘TIMES... 


*Could be 50,000, 100,000, 200,000, or whatever your production run. 


You save time and money every time a 


Speed Nut is tightened. Multiply this saving 
by the number of fastening operations on 
your assembly line and the cost reduction 
is very significant. What’s more, improvement 
in product performance accompanies this cost 
savings because Speed Nuts provide a positive 
spring tension lock to every fastening. 

There are 8,000. different types and sizes of 
Speed Nuts now in use. If one of these won't 
cut your costs, we'll design one that will. 
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can he'p me. 


COMPANY 


Like most manufacturers, ! want to get my production costs 
down. Please rush complete information on how Speed Nuts 
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DOMINION FASTENERS 





Exclusive TINNERMAN Canadian Licencee 


Take 10 seconds now to fill in this coupon — and 
you'll save precious seconds thousands of times 
over to lower your production costs. 
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DOMINION FASTENERS LIMITED 
a Ges. A. Tinnerman corporation 


HAMILTON, ONTARIO, Sales Branches: Toronto, Montreal 


common salt or calcium 
chloride. 
The newly improved 


method is a continuous one, 
with poultry — packaged in 
plastic Cryovac bags — 
moving in an “S” route from 
packager to delivery auto- 
matically into freezing room. 


Actually, any other pro- 
duct, such as fish, which can 
be packed in a plastic bag, 
could be handled in the sys- 
tem, 


Capacity is 4,000 birds per 
hr. 


14. Homes 


annex adjoining the overhaul 
hangar. This area will be 
equipped with a complete 
pneumatic tube message sys- 
tem and a_ floor-conveyor 
system, as well as monorail 
and crane systems for ma- 
terials handling. 

The office building is sep- 
arate from the main struc- 
tures and it is connected by 
an enclosed corridor. 

This air-conditioned build- 
ing is constructed of metal 
and glass curtain-wall with 
a steel frame and concrete 
slab roof, ‘ 

It will house overhaul and 
maintenance base headquart- 
ers Offices, an electronic data 
processing centre, a medical 
centre and a large cafeteria 
for the convenience of all em- 
ployees. 

Another building of the 
same construction, sealed and 
air-conditioned, will contain 
the DC-8, Vanguard and Vis- 
count flight simulators in a 
two story hall, with adjoin- 
ing training rooms and at- 
tendant areas. 

This building will also 
house certain headquarters 
offices. 

The combustible stores 
building block is of concrete 
construction and is separate 
from the main area. Parts of 
this building are protected by 
carbon dioxide fire extin- 
guishing systems, 

The power plant building 
contains: 
® Heating plant, comprising 
three high-temperature pres- 
surized hot water boilers with 
supply temperaure of 320 
deg. F., distributing through 
insulated mains throughout 
the base and returning at 
220 deg, F., having a total 
capacity of 115,000,000 BTU/ 
hr., fully equipped with auto- 
matic monitoring and control 
system, compressed air soot 
blower and designed for 
either bunker oil or natural 
gas firing, 
® Air conditioning plant, of 
two 750-ton chilled water re- 
frigeration compressors and 
cooling tower. It is designed, 
through separate forced air 
systems, to serve all office 
areas and such special sec- 
tions as the simulated flight 
training section and the elec- 
tronic data processing section, 
as well as the accessory elec- 
tronic and instrument shops. 

A complete automatic 
monitoring and control sys- 
tem will be provided as part 
of the air conditioning plant. 
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, REFRIGERATION 


Serves the chemical industries 
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Used for making high-purity pora-xylene, these six FRICK compressors 
hold temperature at 125 degrees below zero. 


Salk Vaccine Laboratories at Medical Centre, University of Toronto, 
where FRICK "Eclipse" compressors provide all the air conditioning. 


| Home Market 
Hot Prospect 


The 75th anniversary this 
year of the introduction of 
automatic heat underlines the 
difficult sob of public educa- 
tion which always faces the 
air conditioning as well as 
heating industry. 


Automatic heat — forerun- 
ner of today’s air condition- 
ing — stems from the 
invention in 1885 of a gadget 
to operate the dampers of a 
coal-fired furnace or boiler. 


It provided a missing link 
between a thermostat and 
the heating system, 


Like many other develop- 
ments, however, the public 
had to be sold. And ther- 
mostat makers faced a big 









Frigidaire 


Commercial 


educational job before mar- 
kets opened up, 


Today, one of the big ques- 
tion marks facing air con- 
ditioning industry centres 
around the home: 

Will the residential mar- 
ket open on a major scale for 
complete air conditioning 
systems? 

There is plenty of evidence 
that this will be one of the 
hottest markets of the 1960s. 


Public attitudes do .ot ap- 


. pear to keep pace with tech- 


nological developments, ac- 
cording to W. H. Evans, 
president of Honeywell Con- 
trols. 


His firm, whose founders 
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call your 


dealer 


Buyers of Commercial equipment everywhere 


in Canada, and in most of the world, recognize the 


leadership of Frigidaire. They trust 


Frigidaire Commercial products and the men 
who sell and install them. This trust is built on 
dependability—backed by the resources of both 
Frigidaire and General’ Motors. 


UW 
FRIGIDAIRE 


Products of Canada Limited 
1901 Eglinton Ave., E., Scarborough, Ontario 


Vital to the function of today's laboratories 
and chemical plants are cooling .services 
of such diversity and precision that the 
requirements can only be intelligently met 


with custom-built equipment. Having 
installed FRICK refrigeration and air-con- 
ditioning in large numbers of Canada's 
leading laboratories and chemical plants 
our broad experience in this field. has 
saved many of our clients from costly 


experiments. 


There is no charge for consultation 


Ask for 
BULLETIN 250 
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backed the original electric 
thermostat, -will spearhead a 
1960 campaign to mark the 
75th year of climate control. 


A common attitude in Can- 
ada is that air conditioning 
of homes may be necessary 
below the berder, but not 
here. 


One firm reports that a 
survey of conditions in To- 
ronto shows there are more 
than 100 days in every year 
when cooling is required for 
maximum comfort. 

The market, recently 
thought to be 20, 10 or at 
best five years away in Can- 
ada, is actually here now. 


It has been catapulted into 
the present, in part, by the 
wide use of air conditioning 
in office and _ institutional 
buildings, and in hotels and 
motels, restaurants and 
theatres. 

The contrast of comfort 
outside the home with dis- 
comfort inside the house is 





TORONTO 


having a profound effect in 
changing the public’s think- 
ing habits in this area. 

One of the success stories 
in the air conditioning field 
is that associated with the ac- 
ceptance of electronic air 
cleaning. 

Although the principle of 
electronic cleaning has been 
known for many years, and 
despite the fact that equip- 
ment has been on the market 
for decades, it has only been 
within the past two years 
that the concent has been en- 
thusiastically recéived. 

Electronic air cleaning 
functions by having dirty air 
enter the air cleaner after 
which the microscopic par- 
ticles of dust and dirt are 
given an electrical charge. 

The dirty air then passes 
over collector plates which 
have a negative charge. 

The dust and dirt particles 
are collected on these plates, 
which are sprayed with hot 
water for cleansing. 





improve 


your business 
“Climate” with... 


Air Conditioning 


High-Capacity Dry-Cooling! 





You get cool, quiet, draft-free comfort 


with a Frigidaire Heavy-Duty Imperial 
room air conditioner. These handsome 
“low silhouette” models are ideal where 
you need “a little more than average” 


Frigidaite — 
Product of 
General 
Motors 


room air conditioning. And they can be 
installed in a transom or thru-the-wall — 
placed in windows flush with drapes, or 


balanced on the sill. 














_ Apple Every Day of the Year 
Through Controlled Atmosphere 


Canada’s apple crop is 
around 16 million bu. It is 
valued, at farm level, at 


around $20 million, 

Thanks to refrigeration, or 
what is known as controlled 
atmosphere, it is a year- 
round business. Controlled 
atmosphere will give you 
prime Canadian apples every 
month of the year. 

Speaking recently to the 
Toronto Chapter of the 
American Society of Heating, 
Refrigerating and Air Condi- 
tioning Engineers, C. E. Bell, 
director of Beaver Engineer- 
ing Co. Toronto, revealed the 
hows and whys of controlled 
atmosphere in apple storage. 


Here’s a digest: 


By C. E. BELL 


During the past few years 
great strides have been made 
in the apple storage industry 
in Canada. 

These changes have taken 
place without the public rea- 
lizing exactly what has hap- 
pened and the majority of 
Canadians are not aware any 
changes at ‘all have been 
made. 

In this atomic age and time, 

. when tremendous advances 


and in 1955 one of the first 
Canadian plants was put into 
operation at the Georgian Bay 
Co-Operative, Thornbury. 

In 1956 a second plant in 
that area was built at Mea- 
ford — Barker Storage. 

These plants have since 
been extended and other 
plants have been erected, as 
far west as Windsor, as far 
east as the Eastern Township 
of Quebec, as well as other 
parts of Ontario. 

The importance of this new 
process of storage is manifold. 

Now it is possible to greatly 
lengthen the storage life of 
this particular fruit with the 
accompanying economic ad- 
vantages to the growers. 

Now it is possible to obtain 
apples picked in September 
out of storage plants in May 
in prime condition. 

These apples come out of 
the C.A. rooms hard, firm and 
juicy, in practically the same 
condition you find in freshly 
picked apples just off the 
tree. 

How is the process differ- 
ent? 

C.A, storage rooms must be 
gas-tight. No air must be al- 
lowed to infiltrate the rooms, 


temperature/humidity level 
necessary. 

Apples under these condi- 
tions gradually lose their fla- 
vor and they will not regain 
it until they are again sub- 
jected to normal CO: and O: 
levels of standard air. 

The flavor regaining pro- 
cess takes several days after 
removal from the controlled 
atmosphere. 

This process of storage is 
far removed from the practice 
carried out by many orchard 
growers in the Georgian Bay 
area not too many years ago. 

As late as 1930 it was quite 
common to. see standard 
“fruit houses” being built for 
storage. 

These buildings were 
equipped with air vents along 
the wall and in the roof to al- 
low outside air to circulate to 
do the cooling. 

In many areas in Canada 
the fruit house has since been 
replaced with standard cold 
storage plants. 

Many of these early plants 
were nothing more than in- 
sulated rooms, equipped with 
long rows of cooling pipes 
hung from the ceiling through 
which room air flowed by 





ton compressor, capacities range from 125 to 3,500 tons. 


seem to occur daily in nearly 
all phases of science the “‘con- 
trolled atmosphere era” has 
entered practically unherald- 
ed. 


Just what is “controlled at- 
mosphere (C.A.) storage’? 
Who developed it? How is it 
different and why is it so im- 
portant? 

Fruits, even though detach- 
ed from the tree, are living 
things. 

A process of respiration in 
which fruit sugars are being 
oxidized is being carried on 
continuously. 

In short, fruits absorb oxy- 
gen (O:) and in the process, 
give off a number of gases, 
one being carbon dioxide 
(CO:). 

The rate of respiration 
varies with temperature and 
humidity and can be con- 
trolled to a certain degree. 

This ripening process can 
be slowed down in several 
ways: 


@ Reduce the air tempera- 
ture around the fruit and in- 
crease the humidity. 


@ Lower the amount of oxy- 
gen available to the fruit, 
since this gas is necessary for 
it to continue its ripening 
process. 


@ Increase the amount of 
earbon dioxide around the 
fruit, as this concentration 
will tend to slow down the 
amount of CO: given off by 
the fruit. 


@ Reduce the amount of 
ethylene gas in the air around 
the fruit, as this gas aids in 
the ripening process. 

In C.A. plants all the above 
things are accomplished. 

This process has been par- 
ticularly successful with some 


types of apples, and in parti-- 


cular with the popular Mac- 
Intosh Red brand, which is 
known throughout most of 
North America and Europe. 

The technique of controlled 
atmosphere storage was ini- 
tially developed in England in 
the early 1930s and later 
adopted and applied commer- 
cially in the apple belt in New 
York State. 

. Fruit growers in Canada, 
and particularly in the Geor- 
gian Bay area in Ontario, be- 
came interested in the Process 


Standard construction calls 
for insulated rooms to be 
metal lined, with all: joints 
caulked and sealed, and with 
all openings filled with spe- 
cial air - tight doors, also 
caulked and sealed into place. 

The rooms cannot be 
entered during the storage 
period. All equipment in the 
rooms must be very carefully 
installed and all parts that re- 
quire- periodic servicing, if 
possible, placed outside of the 
rooms. 

The reason for the gas- 
tight requirement is that ab- 
solute control must be main- 
tained over the oxygen and 


carbon dioxide content of the - 


rooms. The infiltration of 
only a slight amount of air 
would throw the system off 
balance. 


In MacIntosh rooms the 
CO: content is maintained at 
6% and the oxygen content 
at 3%. ' 

This CO:-O: level is consi- 
derably different from the 
standard air we breathe, 
which contains 21% O: and 
025% COs: 


To obtain this important 
relationship, the C.A. rooms 
are first filled with apples, 
which are quickly cooled to 
32 deg. F. and the air around 
is maintained at 85% relative 
humidity. 

After the rooms are filled 
the doors are closed and 
caulked into place. 


The C.A. process now be- 
gins. 

Slowly the oxygen content 
in the room reduces as the 
process of respiration conti- 
nues and graduaily the CO: 
content in the rooms builds 
up as the gas is given off. 


In time it becomes neces- 
sary to add small controlled 
amounts of ventilation air to 
the rooms to keep the O: con- 
tent up. 

Meanwhile excess COs, is 
removed from the air by the 
use of caustic soda in the 
spray coil cooling system. 

All during the C.A. period 
the room air must be sampled 
twice daily with Orsat equip- 
ment to measure the CO: and 
O: and the refrigeration 
equipment must be carefully 
operated to. maintain the 


gravity to.do the cooling. 
Large slow-speed recipro- 

cating compressors circulated 

ammonia through the coils. 


The modern C.A. plant 
equipment utilizes, large 
floor-mounted cold diffuser 
blower units, which are pro- 
vided with centrifugal fans, 
spray sections, cooling coils, 
sump and circulation pumps. 

Providing refrigeration for 
these units are small multi- 
cylinder Freon compressors 
equipped with automatic 
capacity reduction control. 

Room temperature is main- 
tained within 4% deg. F. of the 
control point and likewise 
room humidity is kept not 
lower than 95% during the 
storage period. 

The air is rapidly circulated 
throughout the rooms by 
ductwork located at ceiling 
height. 

During the initial loading 
period room temperatures are 
maintained at 32 deg. F. and 
humidity at 85-90%. Brine is 
circulated throughout the 
cold diffuser equipment to 
provide frost-free coils. 


When the rooms are sealed 
and COs and Os at the correct 
level, the room temperature 
is slowly raised to 38 deg. F. 
and the humidity is also in- 
creased to 95%. 


This is the ideal tempera- 
ture for MacIntosh storage, 
other brands require slightly 
different conditions. 


At the higher room tem- 
peratures, brine is no longer 
required to maintain frost 
free coils and water is used. 


A caustic soda solution is 
added periodically to the 
spray water, its purpose being 
to absorb the excess COs 
present in the C.A. room air. 

More, or less, caustic is 
added to the spray water as 
the need arises. 

With the room tightly seal- 
ed, exact control over COs 
and O:, humidity and tem- 
perature can be maintained 
by closely controlling the op- 
eration of the system. 

Sealed rooms build up foul 
odors over the storage period. 

This problem is a serious 
‘one, as it can cause off-flavor 
in the apples, and also’has a 
tendency to encourage scald. 


The offensive gases can be 
satisfactorily removed by ac- 
tivated coconut shell carbon. 

Air purifying equipment, 
equipped with carbon filters, 
is mounted in the rooms for 
this purpose. 

The C.A. room cannot be 
entered during the storage 
period, nor can fruit be re- 
moved. 

When the seal is broken 
and the room opened it is not 
possible to return, the fruit to 
the C.A. state. 

The opened rooms are then 
reduced again to 32 deg. F. 
and the product treated asin 
a normal storage plant. 

The details outlined above 
apply in particular to Mac- 
Intosh apples. 

Other types of apples can 
be very successfully stored 
under slightly different COs 
O: conditions. 

A great deal of experi- 
mental work has been carried 
on in the U. S, at Cornell Uni- 
versity and in more recent 
years at centres in Canada. 

The tremendous strides 
made by the refrigeration in- 
dustry will be a big boost to 
Canada’s 350-year-old apple 
industry. 

It is not generally known 
that apples were first grown 
in Canada by French settlers 
in the 1600s. This was in set- 
tlements on the East Coast, in 
Acadia, or Nova Scotia as it is 
known today. 

Fruit growing, one of the 
pleasantest of occupations, is 
probably one of the greatest 
gambles on earth. 

Growing wheat in Western 
Canada around my home was 
a sure thing compared to this 
product. 

In addition to the gamble 
with nature in all her varie- 
ties and moods, there is a 
market gamble with a prod- 
uct which is highly perishable 
and whose storage life until a 
few years ago was limited. 

Apples were first exported 
in 1849 to Britain; by 1890 
about 100,000 bbl. were ex- 
ported — 45 yr. later, 1,- 
506,000 bbl. were shipped 
from Nova Scotia alone. 

The production of apples 
over the past 30 years has not 
changed appreciably. 

The late 1920s saw the 
production of about 10 mil- 
lion bu. — that figure in- 
creased to 15 million by 1937 
and the crop in 1957-58 was 
about 16 million. 

The major change has been 
in the export field. In 1933, 
65% of the production was 
exported and in 1957 about 
20% exported. U. S. produc- 
tion in 1957 was 118 million. 

A shift has also taken place 
in where the fruit is grown. 

Nova Scotia used to be the 
big grower and exporter. To- 
day the picture has changed. 

B.C. produces 43%, Ontario 
20%, Quebec 19% and the 


Maritimes the balance of 
21%. 
Some 20% of the crop is 


exported, 50% consumed 
fresh in Canada and 30% is 
processed into juice, pie filler 
and vinegar, etc. 

The main market is right 
here in Canada. The only way 
to extend that market is to 
extend the life of the fruit it- 
self. 

If prime apples can be ob- 
tained out of Canadian stor- 
age plants all year, the grow- 
ers will have to depend even 
less on the export market 
than they do today. 

It should be possible to ex- 
pand our exports consider- 
ably and put them on a year- 
round basis using controlled 
atmosphere storage. 


Discomfort 


Index Here 
To Stay 


The advent of the Discom- 
fort Index coincided with one 
of the hottest, most humid 
years On record in many 
parts of the country. 

The index was instituted 
chiefly as a guide for judging 
when an office should be 
closed down because of heat. 

But it became a popular 
topic of conversation, was 
featured on daily weather re- 
ports through summer last 
year, 

Several air conditioning 
firms have brought the index 
into their own promotion and 
selling. 

The index is likely to con- 
tinue to figure in promotional 
programs of the industry. 

As one dealer points out: 

“This is a ready-made 
chance to emphasize the lack 
of home comfort and the 
tools we have to correct it.” 


' 
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Are your profits trickling down his collar? 


He may be your best employee, but when the hot, 
sticky summer invades your office, his efficiency drops. 
The “mopping up” process takes much of his time— 
and costs you money! 


That’s why effective air conditioning is an investment 
—not a luxury. 


Westinghouse Packaged Air Conditioning offers the 
comfortable, even temperature that office work de- 
mands. Units are designed in a variety of models and 
installation arrangements to meet every need—large 
or small. Automatic controls and quiet operation, plus 





a 5-year warranty on refrigeration units, are other 
important features. 


To find out how Westinghouse Packaged Air 
Conditioning will meet your requirements, contact 
your local Sturtevant Division office or write to the 
Sales Department, Galt, Ontario. 


I, capacities from 2 to 50 tons ¢ air or water cooled | 
j Units ¢ duct or ductless installation ¢ fast installation | 
| © ‘automatic controls ¢ quiet operation | 


ais you CAN BE SURE...IF ITS Westinghouse 


Made in Canada by the Sturtevant Division of Canadian Westinghouse Company Limited, Galt, Ontario. 











Central Station Air Handling Units. 





Vertical Ammonia Compressors 








Centrifugal Refrigeration Systems 


LIARS 
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Hermetic Centrifugal Refrigeration Systeme 


WORTHINGTON. ..THE COMPLETE LINE 


serving all Canadian air conditioning needs 


Your exact air conditioning requirements can be satisfied 
by Worthington’s complete line of packaged and central 
station equipment. 

Known for its dependability throughout Canada, 
Worthington air conditioning is at work today wherever 
engineered temperature is needed to make a better product 
or provide more comfort. 





a 


WORTHINGTON (CANADA) LTD. 
2490 Bloor St. West, Toronto 9, Ontario 


WORTHINGTON DISTRIBUTORS 


J. Becker, Inc., 4191 Courtrai Ave., Montreal 26, Quebee 
Perrin-Turner Ltd., 34 Mendota Road, Toronto 14, Ontario 


































































































































































































































































Cheaper Schools 





Financially hard - pressed 
Canadian municipalities 
might do well to take a close 
look at air conditioned 
schools. They may save on 
building costs. 

Construction contracts for 
the 750-pupil F. Ware Clary 
Junior High School at Syra- 
cuse, N.Y. have been cited as 
proof that school building 
costs can be reduced by use 
of central air conditioning to 
allow a more _ economical 
architectural design. 

Air conditioned schools can 
cost less than those with con- 
ventional] heating and venti- 
lating systems. ‘ 

The Syracuse Department 
of Engineering has called 
Clary School one of its great- 
est “bargains.” & 

Dr, Paul A, Miller, Super- 
intendent of Schools for 
Syracuse, said that with the 
cost of air conditioning in- 

‘cluded, a net saving of $54,- 
000 will be achieved by 
building compactly instead of 
erecting a school with long 
classroom wings. 

‘The only _ purpose of 
wings,” said Dr. Miller, “is 
cross-ventilation. The need 
for a constant supply of fresh 
air can be better served by 
an air conditioning equip- 
ment which will clean it and 
control the _ temperature, 
humidity and circulation.” 

Dr. Miller added that air 
conditioning offered the great 
advantages of “permitting 
better teaching and learning 
and of being completely use- 


able day or night, in any 
season”. 
Charles V. Fenn, vice- 


president of Carrier Corp. 
and general manager of its 
machinery and systems di- 
vision, said air conditioning 
signalled a halt in the up- 
ward trend of schoo] con- 
struction expense. Carrier 
will supply air conditioning 
equipment for the new 
school. 

Major savings in construc- 
tion stem from the use of 


compact rectangular  build- 
ings made possible by air 
conditioning. according to 


Murray Hueber of Pederson, 
Hueber, Hares and Glavin of 
Syracuse, developer of the 
Clary School plans. 

Up to now, said Mr. Hue- 
ber, modern school design 


——— 





has featured a number of 
long narrow classroom wings 
to obtain cross-ventilation 
and some relief from the ex- 
cess heat generated by 
healthy youngsters, modern 
lighting and the sun. 

The new ‘school will be in 
two simple rectangular sec- 
tions connected by an en- 
closed passageway. 

One building will house 31 
classrooms. The other will 
have vocational shops, a 750- 
seat auditorium, a gymnasi- 
um, a cafeteria and the 
administration offices. 

Hueber estimated that use 
of such a design rather than 
a group of classroom wings 
has reduced the length of 
foundation wall by 1,100 ft., 
the amount of masonry side 
wall above ground by 9,100 


sq. ft. and of glass by 9;000 
eq. ft. 

In addition, less piping 
will be needed for storm 


drains, sanitary sewers and 
domestic hot water, Power 
lines can be shortened and 
will be of lighter gauge. 

Savings from these will 
amount to about $150,000 
with no loss in floor area. The 
cost of the cooling equipment 
for the year-round air con- 
ditioning system is about 
$95,500. The net reduction in 
cost is therefore $54,500. 

The savings could have 
been even greater, Hueber 
said, except that cooling and 
heating equipment and pipe 
sizes to be installed are 
larger than the _ building 
presently requires. 

They have the capacity to 
handle an expansion in class- 
room area of 50% if future 
needs require it. 


Hueber summed 


up, the 


‘is less 


difference between the com- 
pact air conditioned structure 
and the type incorporating 
extended classroom wings: 

“Economy is possible with 
compact construction, but 
compact construction is not 
possible without air condi- 
tioning.” 

In addition to reduced con- 
struction cost* the new type 
of school building will offer 
greater operating economy. 

Dr. Miller estimated that 
filtering of outdoor air will 
cut cleaning and maintenance 
expense by about $4,000 a 
year. 

Carrier’s Fenn estimates 
that the total cost of both 
cooling and heating the 
school over a 942 month per- 
iod will be less than that of 
heating alone in a building 
of different design. 

Fenn explained that there 
wall area through 
which outside weather can 
affect indoor conditions than 
there would be in a school 
with “finger” wings. 

Also, corridors just inside 
the exterior walls serve to 
insulate classrooms from ex-' 
treme outdoor conditions and 
make it easier to maintain 
stable conditions. 

Significant as well to the 

future economics of the 
school system are these facts, 
Mr. Fenn said: 
@ The school will not be- 
come obsolete. He predicted 
that most new schools will 
incorporate air conditioning 
within the fairly near future. 
@ It can be operated year- 
round, Attendance at reme- 
dial and enrichment courses 
taught during the summer at 
schools across the nation is 
increasing annually. 





Transporting Food Booms 
With Refrigerated Vehicles 


Along far north highways, 
a food-carrying, refrigerated 
transport may be delayed 
several days under certain 
poor driving conditions. 

A few years ago, such a 
hold-up could have been dis- 
astrous to the perishable 
load, 

Today, the chances are ex- 
cellent for ultimate delivery 





















perature control. 
































SHELDON 
ULTI-ZO 








AIR CONDITIONING UNITS 
year-round heating, ventilating 
and air conditioning 


Complete air conditioning, heating or ventilation to 
meet individual zone requirements is supplied by this 
one Sheldon unit. Each zone may require varying ‘air 
supply conditions, depending on building exposure or 
occupancy. Interconnected mixing dampers for each 
zone provide independent, manual or automatic tem- 


The large range of Sheldon Multi-Zone unit sizes 
allows for the economical selection for all types of 
installations. Maximum zoning arrangements vary 
from 3 to 6. Where space limitations dictate, these 
units are available in vertical arrangements. 


Write today for full details and dimensions on Sheldon type 
“CM" Multi-Zone Units fully described in Bulletin No. 1023. 


Cooling Units 





Air-Conditioning Units 





SHELDONS ENGINEERING LIMITED 


GALT, ONTARIO, Montreal, Toronto, London, Ottawa, Hamilton 
Representatives in al! principal cities across Canada 
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of the food in proper condi- 
tion. 

It points up the big im- 
provements which have been 
made in mobile refrigeration 
methods. 

Cooling and heating units 
are much more reliable than 
formerly, with mechanical 
equipment capable of main- 
taining temperatures down 
to. below zero. 

Many mining 
towns rely on 
coming through. 

But while there has been 
sweeping growth in refrig- 
erated truck transportation, 
other transport methods are 
heavily involved in the 
movement of _ perishable 
foods across the country, 


camps and 
the trucks 


.The airlines move food by 
thousands of pounds east and 
west, and into the north, 

Special food cargo planes 
regularly bring fresh foods 
to northern communities. 
Others move fruits from the 
fruit-belts to all major cities, 
fish inland from the coasts. 

Railways remain the big 
carriers of food and bever- 
ages which* run to around 
30% or more of total freight 
tariff revenue. 

The transportation indus- 
try works constantly to im- 
prove this service. 

Quickly rising living stand- 
ards have led to opening of 
supermarkets in areas where 
recently the trading post and 
general store dominated the 
merchandising scene. 

But virtually all Canadians 
now expect fresh fruit and 
vegetables, frozen and con- 
venience foods. 

Only by a vast improve- 
ment in transportation could 
these foods be brought to 
them, because of long dis- 
tances and often hard-to-ne- 
gotiate terrain. 

Some developments in field 
of specialized refrigeration 
equipment for trucks illu- 
strate the trends: 

Design engineers of such 
equipment face the problem 
of providing a fairly large 
capacity in a small (and 
light-weight) package. 

There should be an easy 
method of installation on a 
truck body or trailer. 

There are two types of ve- 
hicles in common use by the 
trucking industry, according 
to H. O, Kirkpatrick, general 
manager of American Manu- 
facturing Co. 

@ Semi - trailers or trailers 
for long distance hauling, 

@ Straight truck, for local 
delivery. 

The trailer, towed by a 
truck tractor, may vary from 
20 ft. to 40 ft. in length. 
Height of insulated enclosure 
is from 5 ft. to 9 ft. 

The temperature require- 
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The decision to instal] air 
conditioning is not made only 
because an air-conditioned 
environment is pleasant. 

No chief executive could 
justify the expenditure on 
that basis alone, His decision 
must be predicated 
dollars-and-cents pay-off. 

A study for the U. S, gov- 
ernment shows air condition- 
ing: 

@ Increases worker output 
more than 9%. 

@ Cuts absenteeism 2.5%. 
@ Cuts down resignations, 

® Cuts errors by 0.9%. 

@ Slashes cleaning bills. 

With one out of every six 
employed persons an office 
worker and the end to the 
growth of office staffs not yet 
in sight, there is a challenge 
to industry and government 
to cut payroll costs. 

It was with this in mind 
that the General Services 
Administration of the U, S. 
government recently made a 
significant study on the eco- 
nomic effects of air condi- 
tioning. 

Previous studies made by 
the General Services Admin- 
istration had demonstrated 
that a 7 min, saving in time 
per employee per day will 
more than pay for the ex- 
penses of an air-condition- 
ing system. 


In their words, “if work 
production increases only 
1.5% per year, the system 


will pay for itself through 
savings in salaries”, 

But how much of this in- 
crease in productivity does 
air conditioning actually de- 
liver? 

Numerous reports appear- 
ing in technical papers gave 
accounts of tests in which air 
conditioning increased prod- 
uctivity by as much as 50%, 
but when the results were 
analyzed it was generally 
found that other environment 
changes—lighting, acoustical 
treatment, painting and the 
like—had been made at the 
same time air conditioning 
was installed. 

So the Public - Buildings 
Service of GSA resolved to 
set up a test under carefully 
controlled conditions—a test 
in which air conditioning (or 
the lack of it) was the only 
variable — and began _ to 
search for some department 
of the U. S. government that 
might serve as an ideal lab- 
oratory. 

They found what they 
were looking for—two large 
office spaces, in each of which 
the same type of clerical 
“searches” is conducted year 
after year. 

According to the test plan, 
one area would be air con- 


ditioned; the second would 
not. 
But in all other respects 


the two would be identical— 
including type and intensity 
of lighting, color scheme, the 
number of employees (70) 
who worked in each, average 
age (21.25 to 21.51 yr.) and 





ments wil] vary — usually 
from 70 deg. to minus 20 deg. 
F., with standard 2 in, to 
8 in, insulation, 

Runs of such trailers range 
from a few hours to several 
days. 

A common type of trailer 
refrigeration unit is powered 
directly by an internal com- 
bustion engine, Fuels are bu- 
tane, propane and gasoline. 

One such unit is available 
as a self-contained, one-piece 
package that is installed 
through opening in front wal] 
of trailer. 

Evaporator section pro- 
jects through into the refrig- 
erated space and condenser 
outside. 

In this particular unit, the 
engine operates automatic- 
ally according to temperature 
demand, Defrosting is auto- 
matic, controlled by a timing 
motor. Hot gas is source for 
the defrosting. 

Another type is the her- 
metic unit. This is a system 
powered by an interna] com- 
bustion engine - alternator 
power unit, A self-contained, 
hermetically sealed package 
mounts through opening in 
upper front wall of trailer. 
The engine - alternator is 
mounted beneath the trailer 
floor. 

In this sytem, the gasoline 
engine is separated from the 
refrigeration system, making 
service easier and reducing 
risk of leaks from vibration. 

This is similar to method 
of some’ railways in their 
reefer Cars. 

Another type of trailer 
unit is driven by a live axle, 
directly or through hydraulic 
or electric system, 


Here’sWhata U.S. 
With Air-Conditioning? | Study Discovered 


on a 


distribution between men and 
women. 

_ Over five months — May 
through September — pains- 
taking records were kept on 
work rates, number of errors 
and absenteeism for both the 
air-conditioned and non-con- 
ditioned groups. 


The results were almost 


sensational, 
The report deals with 
qvestions uppermost in the 


minds of executives search- 
ing for a way to justify the 
expense of air conditioning 
—and provides unequivocal 
answers. 

> Does air conditioning in- 
crease work production? 

The answer to this most 
important question is “Yes’’. 
> How much is the increase? 

The records for the five- 
month test show that work 
production of the group in 
the air-conditioned space 
varied all the way from 6.5% 
to 13.5% higher than of em- 
Pplovees in the other area. 

The 9.5% average produc- 
tion increase in the air-con- 
ditioned test area over the 
rate of productior is signi- 
ficant. 

Previous studies had shown 
that if work production in- 
creases only 1.5%, the air- 
conditioning system will pay 
for itself through savings in 
salaries, With 9.5% increase, 
the savings would be greater, 

Air conditioning also had 
an important bearing on ab- 
senteeism. 

Says the report: 

“Accurate records were 
kept of all sick leave taken 
and its causes. 

“Absences positively not 
associated in any way with 
air conditioning or the lack 
of it (fractured bones, oper- 
ations, abscesses, ulcers, etc.) 
were disregarded for the 
purposes of this survey. 

“Absenteeism in the non- 
conditioned area was 2.5% 
higher than in the air-condi- 
tioned space. 

“This is more astounding 
considering that the groups 
mixed with each other and 
strangers at lunch time, rest 
periods, in stores, on streets, 
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Grouped Motor Controls 
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by DUPAR 


Complete co-ordination of a manufacturing process or automatic 
operation is obtained through grouping motor controls in a Dupar 
Master Contfol Centre. With over forty years’ experience in com- 
plete engineering of equipment for electrical control, Dupar has 
facilities for designing, manufacturing and servicing the most com- 
plex installations. Write for your copy of ‘“‘Dupar Automatic Electric 


Control" now. 





DUPAR CANADA LIMITED 


KITCHENER, ONTARIO 
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Combined Multi - Motor 
Control Centre and Master 
Control Desk designed and 
built by DUPAR for the 
control room of a refrig- 
erated warebouse, 
bas complete control of 8 
separate cold storage rooms, 


Centre 


Automatic Electric Control 
Remote Controls 


Electromagnetic Brokes 
Elevator Controls 
Auxiliary and Limit Switches 
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and in public transport for 
the major portion of the day 
and therefore were exposed 
to all kinds of diseases pre- 
vailing in the community.” 

Another section of the re- 
port deals with the incidence 
of errors in the test control 
area, 

It reports “an average 
0.9% increase in errors per 
person per month in the con- 
trol (non-conditioned area)”. 

The study made no at- 
tempt to evaluate the pos- 
sible effects of air condition- 
ing on turnover. 

People left the two areas 
for a variety of reasons, in- 
cluding marriage, promotions 
and reassignments. 

But figures show that 0.5% 
fewer people left the air- 
conditioned area. 

One of the most intriguing 
sections of the study is re- 
ported under the heading of 
“Intangible Effects”. 

It reads: 

“Tt was interesting to talk 
to people in the air-condi- 
tioned area and hear 


their 





reasons for liking to work 
there, All employees, with 
the exception of one girl, pre- 
ferred to work in the air- 
conditioned area.” 

Here are their reasons: 

@ Considerably less con - 
sumption of chilled drinking 
water. (This is a factor which 
may be pursued further, 
since a small saving in 
drinking water per persons! 
might mean a considerable 
saving in installation and op- 
erating costs.) 

@ The girls were pleased 
with the noticeable saving in 
money on make-up and hair- 
dos, attributed’ to the absence 
of electric fans and high hu- 
midity. 

@ Elimination of wall fans 
was appreciated by em- 
ployees for stil] another rea- 
son. 

No matter where fans used 
to be placed, there was al-, 
ways disagreement and com- 
plaints about the noise and 
blowing of papers. 

@ Less soiling of clothing, 

All employees, both male 





ALPHA 


FANS, BLOWERS | 
AIR HANDLING EQUIPMENT 


and female, agreed that their 


clothing remained cleaner 
and fresher, and shov-ed less 
staining due to perspiration 
and discoloration due to dirt. 
Many felt that they would 
wear their day clothing to a 
social function that 
night. 
@ The majority felt that the 
heat after working hours did 
not affect them as much as 


same 


formerly, when they were 
subjected to it all day. 
Summarizing the conclu- 


sions of its probe the General 
Services Administration said: 

“It is safe to assume that 
in any other type of office 


work, where the rate of pro- 


duction is not standardized 
and where no minimum re- 
quirement must be met con- 
sistently, the increase in 
productivity wilt be more 
than enough to pay for air 
conditioning through savings 
in employee salaries.” 

The implications of this 
study are enormous to gov- 
ernment, business and indus- 
try leaders everywhere, 
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A view of the new Alpha Plant No. 4, now Under construction in Winnipeg, and scheduled for completion in February 1960, This building 
will house a $50,000.00 research and testing laboratory which will be used exclusively for product development and testing of fons and air 


conditioning equipment. 





Two of eight identical Alpha size 5425 H.C. heavy 


duty potline dust control 


and cooling fons for 
Aluminum Co. of Canada Ltd. 


A typicol centrifugal. fon performance test in the 
present Alpha research and testing laboratory. 


ENGINEERING & SALES OFFICES 


ALPHA ENGINEERING & MANUFACTURING LIMITED 


60 Braid Street, New Westminster, Telex 036-257 


Phone LA 2-2422 
ALPHA MANUFACTURING COMPANY LIMITED 


118 Midland Street, Winnipeg 3, Telex 03-567 


Phone SP 4-5417 
ALPHA MANUFACTURING 


(EASTERN) 


LIMITED 


254 Merton Street, Toronto 7, Telex 02-459 


Phone HU 1-1158 


RESEARCH & TEST LABORATORY 


KING EDWARD & DUBLIN, 
ST. JAMES, MANITOBA. 


MANUFACTURING PLANTS 


PLANT No. 1—NOTRE DAME AVE. 
WINNIPEG, MANITOBA 


PLANT No. 2—BRAID STREET 


NEW WESTMINSTER, B.C. 
PLANT No. 3—MADISON ST. FOUNDRY 

ST. JAMES, MANITOBA 
PLANT No. 4—KING EDWARD ST. 

ST. JAMES, MANITOBA 



































Doctors’ 
On State 


Ontario doctors have taken a, 
step designed to close the ranks 
of their profession against the 
threat of further government in- 
tervention in the field of private 
medical practice. 


A statement of policy intended 
to unite the profession, educate 
the public, and leave no doubt 
im anyone’s mind as to their 
position regarding “state medi- 
cine”, has been issued by the 
council of the Ontario Medical 
Association, representing some 
5,800 member doctors in the 
province. 

The statement sets out the 
rights and responsibilities of 
both patients and doctors which 
it feels are necessary to assure 
adequate medical services and 
protection against the expense 
of unforeseen sickness and in- 
jury. 

As teeth to its new policy, the 
OMA has recommended that 
doctors refuse to accept third- 
party payments directly and to 
look only to the patients for the 
payment of their services. 

The OMA makes an exception, 
however, in the case of prepaid 
medical insurance plans, such 
as Physicians’ Services Inc., 
which are controlled by the pro- 
fession. Also excepted are pay- 
ments madé@ under Workmen’s 
Compensation Act and DVA. 

The policy is not intended to, 
nor will it in effect, disturb the 
status quo, an OMA official told 
FP. Most companies offering 
indemnity-type medical insur- 
ance already make payments to 
the insured and not doctors, he 
said. 








Policy 


At the same time, the new | Manager, 


policy makes it quite clear that 
anyone attempting to change the 
status quo in the other direction 
by breaking down the present 
|doctor - patient relation, will 
face a stiff fight. 


| For instance, if the govern-| 


| ment were to impose a province- 


| 


Medicine 


Nuclear power using uranium 


mum speed. 
That’s the view of J. L. Olsen, 


(must be developed with opti- 


marketing research, 


product planning and sales, Ci- 


for legislation in the health field; 


@ Refuse to participate in any 
plan which in its opinion is not 
conducive to a continuing high 


standard of medical service; 


| wide medical insurance scheme | 


| 


the government agency. In prin- 
|ciple, and probably in practice, 
| they would be refusing to ac- 


| cept patients insured under such | 


| 


a plan unless they paid for the 
services themselves. 
Here is the OMA’s new credo: 
The people of Ontario must 
| have the right to determine: 
@ Whether or not they wish to 
prepay the cost of physicians’ 
| services, and if so, 


| 
| 


|e The insuring agency, and 
@ The scope of coverage. 


The individual citizen must 
have the following rights and 
responsibilities: 
|@ Freedom of choice of doctor; 
@ Freedom of choice of hospital 
within limits of safety to others; 
@ Freedom of recourse to the 
courts in all disputes; 

@ Freedom to choose the meth- 
od by which he will pay for or 
prepay his medical care. 

The medical profession must 


| similar to Ontario’s present hos- | 
pital care plan, doctors would | 
|refuse to accept payment from) 


@ Evaluate the worth of 


whenever possible; 


@ Maintain mediation commit- 
tees to deal with complaints and 


its 
services and retain the principle 
of fee for service wherever and 





to respect the recommendations | 
made by them. 


The individual physician must 
have the right to: 


@ Freedom of choice of location | 


| of practice; 


| @ Freedom of choice of patient; 


e Choose whether or not to 
|participate in 


any 
plan; 


@ Determine his method of re-| 


muneration; 


@ Submit any disputes to the} 


| courts; 


have the right and in the public | 


interest, the responsibility to: 

@ Ensure that a high standard 
of medical service is maintained; 
|@ Have its composite opinion 


ANNOUNCEMENT 


@ Treat his patients in and out| 
of hospital within the limits of 
|his competence without inter- 


ference by laymen. 


In addition to laying down) 
| this medical bill of rights, OMA 
has set up two committees; one 
to investigate means of improv- 
ing the services of PSI, and the 
other to examine other prepaid 
medical plans on a long-term 
‘considered by those responsible basis. 





NIAGARA FINANCE APPOINTMENTS 





R. J. BERGER 


G. J. LAVOIE 


D. W. WILLCOCK 


Mr. J. S. Land, Vice-President and General Manager of Niagara Finance Company Limited, announces 
the following appointments effective immediately: R. J. Berger, District Supervisor covering Eastern 
Quebec and Montréal; G. J. Lavoie, Advertising Manager, and D. W. Willcock, Personnel Manager. 











Daymond provides design 
assistance...and you will 
find that our engineers 
can hejp re-design or im- 
prove your product — for 
appearance or economy, 
or both. 


Complete facilities for 
aluminum clear and color 
anodizing, chemical 
brightening. 


eds ; 


w-nayonans 


COMPANY 
LIMITED 


~ YOUR 


SERVICE 


EXTRUSIONS 


— Canadian 
~ Industry 


The list of 
manufacturers calling 
on DAYMOND for 
Aluminum and Plastic 
parts reads like a 
“Who's Who” of 
Canadian-industry. 
DAYMOND offers 
complete extrusion, 
fabrication and 
anodizing facilities 
under one roof—plus 
a modern plastic 
extrusion and injection 
moulding plant. 

The result—your 
component parts are 
processed at every 
step by one company 
—on time—at less 
cost—with 100% 
quality control, 


insurance 


DAYMOND 





| 


| 
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| be merely a “blip” on the screen 


| Olsen said. 


Build Uranium Power Fast | 
Says This Industry Expert | 


villian Atomic Power Depart- 
ment, Canadian General Electric 
Co., Peterborough, Ont. 


He told‘a joint meeting of 
the Electrical Section of the 
Montreal Branch of the Engi- 
neering Institute of Canada and 
the American Institute of Elec- 
trical Engineers, Montreal Sec--| 
tion, last week. 


“It can fill a large and impor- 
tant gap between the fossil fuels 
and the development and subse- 
quent perfection of controlled 
fusion.” 


Forecasts of the demand and 
estimated reserves of oil, gas 
and coal indicate that they may 
be depleted within the next 100) 
to 500 years, Olsen said. 

“Of all the coal, oil and gas 
utilized in the world to date, it 
is estimated that half of it has 
been used within the last two 
decades.” 


The history of fossil fuel will | 


of time, unless other energy 
sources can be developed for 
certain applications, thus sav- 
ing these versatile fuels for the 
specific applications for which 
they are best suited. 

Canada’s first full-scale nuc-| 
lear power plant, CANDU, is | 
expected to have a capital cost 
slightly over twice that of a 
conventional coal-fired plant, 
but its fuel costs are estimated 
to be less than half those of coal, 





The 200,000-kw plant, to be| 
built at a site near Kincardine 
on Lake Huron, is scheduled for 
completion in 1964 or 1965. 

It is expected to produce 
power that will approach in cost 
that produced by conventional 
coal-fired plants under similar 
environment, Olsen said. 

“If the relatively high capital | 
cost can be reduced, still main-| 





|taining the advantages of an| 


essentially natural uranium de- 
sign, nuclear power would be- 
come competitive for wider ap- 
plications.” 

Olsen said that an analysis by 
Canadian General Electric in 
1956 and 1957 concluded that 
reactor designs capable of using 
natural uranium would be best 
for Canada, since the current 
economics were favorable and 
the fuel could be produced com- 
pletely in Canada. 

He also defended heavy water | 
as the most efficient moderator 
for a design utilizing natural | 
uranium as the fuel. 

A specific type of hydrocar- 
bons known as organics have 
several advantages as a coolant 
over heavy water. 

These include low cost, low 
vapor pressure, which can re- 
sult in improved efficiency and 
non - corrosive properties, he 
said. 

However, less is known about 
the organic cooled system than 
the heavy water cooled design, 
so CGE is-in the midst of a de- 
velopment program under con- 
tract from Atomic Energy of 
Canada Ltd. 

“It is fully expected that the 
design and construction of an 
experimental facility will be 
started later in 1960,” Olsen 
said. 

“Canada’s nuclear power pro- 
gram is planned to develop 
competitive power at an opti- 
mum rate. 

“We are concentrating on a 
plant design with which we have 
had the most experience and in 
which Canadian-produced fuel 
can be utilized. 

“At the same time, close con- 
tact is being maintained with 
developments in dther countries 
to permit continual comparisons 
with our approach. 

“As a result of this analysis, 
we firmly believe that the pres- 
ent basic design is the best for 
the current Canadian environ- 
ment,” Olsen concluded. 


|Form Subsidiary 


Of Peabody Corp. 


Peabody Engineering Corp., 
New York, has formed a Cana- 
dian subsidiary Peabody Engi- 
neering Corp. of Canada, at 3185A 
Bathurst St., Toronto. 

The U. S. company designs and 
makes od, gas and pulverized coal 
burning equipment, direct-fired 
air heater furnaces and industrial 
gas scrubbers, coolers and ab- 
sorbers. 

For the present the new Cana- | 
dian company will use the facili- | 
ties of Combustion & Power Corp. | 
Equipment Ltd. in Toronto. 

This company already sells 
other lines of similar equipment 
and will act as sales and service 
agent for’ Peabody Engineering 
Corp. of Canada. 

Parent firm already does some 
assembly work of its products in 
Toronto plants, expects that de- 
velopment of its Canadian mar- 
ket will ultimately justify manu- 
facture here. 

Officers of the new firm: E. G. 
Peterson, president; John Dunn, 
vice-president; Ralph Grossman, 
secretary; R, C. Vroom, treasurer. 
Grossman is also president of 
oe & Power Equipment 

td. 
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HERE'S HOW ONE MANUFACTURER SAVED 
$8.70 PER THOUSAND CONTAINERS BY 
PACKAGING IN PLAX 






















































PLAX Plastic 


Tia Container Contaleer 


Cost per thousand Saving 


Containers $64.21 $62.00 $2.21 


2.09* 
4.05 


not required 


4.35 39 
TOTAL $878 


*Freight costs were based on shipping weight aver- 
ages. Comparison based on similarly decorated 
12-02. containers with pouring spouts. 





You don’t need an adding machine to work out this 
saving. A few moments’ simple arithmetic will 
prove to you the cost advantages this manufacturer 
made when he switched his product from conven- 
tional tin to the new, feather-weight PLAX High 
Density Plastic containers. 


This comparison was made with similarly deco- 
rated 12-0z. containers with pouring spouts—but 
regardless of size or your requirements these same 
PLAX benefits can work fer you! For whenever a 
product takes to light-weight PLAX, results are 
always the same. Shipping costs plunge! Profits 
shoot up! This is because PLAX High-Density 
bottles are 1/5 the weight of metal—1/12 the 
weight of glass. 


Combine this weight advantage with the many 
other PLAX benefits—unbreakability; versatility 
of colour, shape or design; adaptability to almost 
any product—and you have truly economical, 
product-moving packaging. 





*T _.M. Reg. 


PLAX CANADA LIMITED 


50 St. Clair Avenue West, Toronto, Ontario 
255 Decarie Boulevard, Ville St. Laurent, P.Q. 
873 Beatty Street, Vancouver 3, B.C. 














Perhaps the 
nicest Avis ‘extra’ 


is a little 
extra care 







































































Avis equips every car with Firestone Nylon 500 “‘Town and Country”’ snow tires, 
heavy-duty battery and heater to give you summer-like driving all winter. 








Winter business-driving can take you almost anywhere. That’s why you 
need a car that starts at lowest temperatures, gets you through some 
pretty deep snow and one that keeps you comfortable. You can be sure 
an Avis car will measure up on every wintet-driving count. Each has 
rugged snow tires, heavy duty battery, heater and freeze-proof automatic 
windshield washer. They’re standard on every Avis car. This week and 
all winter, drive a safe, sure, winterized Avis car. 
















































































Avis rents all new 
cars and features 
Deluxe Pontiacs 


























The Avis Rent-a-Car System of Canada « “Serving Canadians Round the World” 

















FOR YOUR WINTERIZED CAR, CALL YOUR LOCAL AVIS STATION 

















































Provinee Wont 


Oppose Plans 
Of Hutterites 


Manitoba government won’t fight 
this move toward incorporation, 
which might be evidence of Hut- 
terite expansion in the province... 


From Our Own Correspondent 

WINNIPEG — What might 
appear to be evidence of Hut- 
terite expansion in Manitoba is 
not likely to stir up a major 
controversy in the legislative 
session such as occurred in 1946, 
even though application is being 
made for incorporation of 14 
colonies. 

(In Alberta, the Hutterite 
question will probably be the 
subject of much fencing, FP 
Nov. 21, 1959.) 


Protests may come from com. 
munities in which they are lo- 
cated but the government itself 
is not likely to oppose the ap- 
plication. 

The colonies seeking incorpo- 
ration have been operating for 
several years as voluntary asso- 
ciations and want to be estab- 
lished as legal entities for in- 
ternal reasons. 

One is that title to their land 
is now registered in name of 
trustees which, in case of death 
of one or more of them, involves 
expense of estate administration 
and title transmissions and 
which would be avoided if they 
were incorporated. 

The other is that in case of 
highway accidents in which one 
of the colony trucks might be 
involved, the corporation could 
be named in any action for or 
against it rather than an indi- 
vidual. 

The government is merely 
honoring a verbal undertaking 
of a former attorney-general in 
1957 that applications for in- 
corporation of the _ colonies 
would not be opposed. 

Thus the flare-up of 1946 is 
not likely to reoccur. In that 
year three colonies brought in 
private bills to incorporate and 
all were rejected. 
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new family car. 
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‘been made. 


The current applications are 
the first since 1946. 

Technically they involve lit- 
tle or nothing in the way of 
Hutterite expansion. All are ex- 
isting colonies. 

There are now 29 colonies in 
Manitoba. Thirteen were in- 
corporated by special act of the 


legislature between 1931 and 
1937. Fourteen are applying 
now. The other two are with- 


holding applications because not 
fully organized. 

Hutterites first came to Mani- 
toba in 1919. Practicing a rigid 
form of communal life based on 
religious teaching, most Hutter- 
i excellent farmers 
live largely, in 
communities. 


are and 


; 
self-sustaining 


Their expansion and exten- 
sion of land holdings was so 
strongly opposed by non-Hut- 
terite neighbors that the legis- 
lature reluctantly threw 
their bills in 1946. 


out 


A special committee was set 
up to review the Hutterite prob- 
lem. 


After a lon 
recommended: 


g inquiry it 


@ Hutterite schools be required 
to comply with the curriculum 
of the education department. 


@ Certain sections of their in- 
corporation acts be deleted, 
mainly those dealing with pow- 


er of the majority to expel a 
member for wrong doing. 


@ That another committee be 
appointed to work out a formula 
whereby a member leaving the 
colony could demand and take 
with him a proportionate share 
of its assets. 

demand has 


No such ever 


Pg 


‘You'll certainly drive a long way before you find one of T.C.A.’s new DCS8’s at an 
Imperial Esso service station. But they’re important Imperial customers just the same. 


for its job as the gasoline for your car. 


down about half of one per cent.* 





Why Compulsory Pilotage 


OTTAWA (Staff) — Canada’s 


age throughout the Great Lakes 
is based on the fear that they 
|would add greatly to Seaway 
| shipping costs, 


‘Would Increase Ship Costs 


| regular officers of U. S. ships. 
strenuous opposition to U. S.| 
proposals for compulsory pilot-| foreign 


But it would have required 
ships, whose officers 


| don’t have U. S. qualifications, 
'to engage pilots, 


Department of Transport | 
shares the view advanced by | 


| At present Canada requires | ‘he Canadian Shipowners’ Asso- 
Seaway ships to carry pilots on| ‘iation that the U.S, plan would 
| the so-called “restricted” waters | ¢ventually add $3,000 to $5,000 
|— between Montreal and|‘o the costs of a round trip for 


| Kingston, and Port Weller and |? 


| Sarnia. 
| A U.S. bill which would have 


| required foreign ships using the | 


Seaway to carry pilots at all 
\times failed in Congress last 
spring, 

The U. S. bill wouldn’t have 
| added to the costs of U, S, ships 
using the Seaway because it 
called only for technical profi- 
ciency at levels required from 


Ina few cases members have 
left a colony. 

Although opposing participa. 
tion in war on religious grounds 
some enlisted for combat serv- 
ice in World War II. 

The enlistments were among 
those who because of age had 
not become recognized members 
of the colony — only those of 
adult age are admitted. No at- 


tempt was made by any of the} 
colonies to get them exemptions. | 


The recommendations of both 
committees were carried out. 

Hutterite schools are subject 
to the same inspection as other 
schoo! 


the 


and rank among best in 
province 

Another legislative committee 
was named in 1948 which finally 
reported there was nothing to 
warrant any kind of action 
Hutterites because of 
their way of life or their pro- 
cedure for managing their own 
affairs. 

There‘ the matter rested until 
1957. In the interim whenever 
Hutterites attempted to acquire 
more land, petitions of protest 
came to the government. 

Finally in 1957 the Hutter- 
ites voluntarily agreed with the 
Union of Manitoba Municipali- 
ties to establish not more than 
one colony in a municipality of 


against 


ix townships or less, or not 
more than two in a larger 
municipality, unless with per- 


mission of the municipal council. 

Land holdings of each colony 
are limited to 4,120 acres. 
Average population of a colony 
is 130, men, women, and chil- 
| dren. Thus the present Hutterite 
| population is about 3,500. 
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The jet and the family car-— 
together they mean 
lower gasoline prices 


The new DCS jets are powered by a special jet fuel, as carefully tailored 


Today gasolines and jet fuels are only two types of a whole range of 
products made by Imperial from petroleum. These products—over 600 
of them—cover everything: gases which are turned into plastics, waxes 
for all kinds of needs, greases, lubricating oils, fuel oils and asphalts. 

This efficiency in getting everything out of every gallon of crude oil'is an 


important reason for lower fuel prices—whether for a DCS, a jalopy or the 


Gasoline is a bargain: in the last five years the average price of things 


people buy has gone up nearly 16 per cent, while gasoline has actually gone 


*DBS wholesale price index. 


IMPERIAL OIL LIMITED 


++. for 79 years a leader in Canada's growth 


foreign-owned ship from 
Montreal to Chicago. 
This estimate assumes that 


compulsory pilotage would im- 
mediately put an enormous pre- 
mium on the services of Seaway 
pilots, 

Some 85 Canadian pilots 
were kept busy last season tak- 
ing ships through the restricted 
waters. A somewhat larger 
number of U. S, pilots was also 
kept busy. 

If foreign ships using the Sea- 
way were suddenly required to 
carry qualified pilots at all 
times, the demand for pilots 
would shoot suddenly to many 
times its present level. 

U. §.  pilotage associations, | 
chief of which is the Masters’ | 
Mates’ and Pilots’ Association, 
would be able-to achieve easily 
objectives for which they have 
been pressing for several years. 

The objectives: 

@ $75 to $100 for an eight-hour 
shift. | 
@ Pilots required on a ship's | 
bridge at all times. 

At $75 a shift, a foreign ship 
would pay $225 a day to keep a 
pilot always on the bridge, At | 
29 days for a round trip Mont- | 
real to Chicago, that’s $4,500. If | 
a single pilot’s shift cost $100, | 
the round trip would require | 
pilotage fees of $6,000, 

Canadian pilots have been 
more moderate in their demands 
than their U. S. colleagues, 

At present they are employed | 
and paid under two separate 
schemes, 

Montreal - Kingston pilots 
have organized themselves into | 
the “Corporation of St, Law-| 


} 


| rence-Kingston-Ottawa Pilots.” 
| Their 


fees are set and admin-| 
istered by Department of Trans- | 
port. | 

Ships using Montreal-} 
Kingston waters pay fees based | 
on draught and tonnage of ships, | 
and time required for passage. 
A round trip between the two 
points costs an average freighter 
of “Liberty Ship” size about 
$500. 

These fees are collected by 
DOT which turns them over to 
the pilots’ association to be split 


| up among members. A member 
| gets $15,000 for an eight-month | 


| season, 
Pilots in the Port 
| Sarnia pilotage district are di- 
|rect employees of DOT, They 
}are paid $950 a month plus 
traveling expenses for eight and 
a half months of the year. 
A-ship traveling between Port 
Weller and Sarnia pays a flat 
$200 each way, plus fees for 
entering and leaving ports, plus 
$42.50 a day for the services of 
pilots carried temporarily out- 
\side the Port Weller-Sarnia 
| district. 
This district was organized a 
| year ago by DOT. Before this, 


Weller- | 


| the $42.50 a day was a standard | 


| fee for pilotage in Port Weller- 
Sarnia waters. Like their U. S. 
colleagues, 
| had been pressing for $75 a day. 





| Company 
Report 


Transportation 


DETROIT & CANADA TUNNEL 
CORP., Detroit, Mich., consolidated 
net profit of $612,185 for year ended 
| Oct. 31, 1959 was 5.2% 
previous year’s $645,785. 

Vehicles paying toll through the 
tunnel totaled 3,091,661, a 1.2% in- 
crease over 1958. Bus passengers 
numbered 3,611,368, an increase of 
11.6% from a year ago and extra 
passengers carried in all vehicles 
increased 1.3% to 3,296,802. 

The final link of the Lodge 
Expressway was opened in Novem- 
ber, 1959. Traffic using the express- 
way is now only one block from the 
tunnel entrance. 

The company has asked for a 
5c increase in fares on company 
| buses. Hearings are to be held Jan. 
113 before the Interstate Commerce 
Commission. Previously, a réquest- 
ed 5c toll increase on cash and 
commuter cars was disallowed. 

CONS. INCOME ACCOUNT 








Years Ended Oct. 31: 1959 1958 
Net earnings . $1,282,487 $1,337,892 
| Less: Deprec & amort 171,119 167,20 
OE "35 kb 56.0 x tbc 34,183 39,506 
Income tax ........ 465,000 485,400 
Mes POOR 65 Seek e Peer 612,185 645,785 
Less’ Com. divd. ..... 722,130 722,130 
Surplus for year* .... 109,945 76,345 
*Deficit 
| Earnings per Share and Dividend Record: 
Common ....6.6-65: $0.85 $0.89 
PT i505 Radeessclne 1.00 1.00 
Shares o/s as at Oct. 31: 
Common, $5 part .. 793,547 793,547 
tIncluding 71,356 shs, in treasury. 
CONDENSED CONS. BALANCE SHEET 
| As at Oct. 31: 1859 1958 
| Cash fea iveusecs QUEGSOS SOCAN 
Invent, & suppl. ..... 21,227 20,662 
Accts., ete. rec. ..... 24,743 3,024 
| Prepaid exps. ........ 199,925 192,357 | 
| Total curr, assets ... 460,435 ‘541,520 
| Munic. bonds ......... 1,267,627 1,268,825 
Fixed assets ... ...... 7,204,475 17,203,884 
Total assets ....... 8,932,577 9,014,229 | 
| Total ewrr, liab. .,.. 590,069 552,208 
| Bank note pay. ...... 478,934 653,984 
| Deferred income ..... 40,000 40,000 
Reserves ........cceee 3,576,226 3,410,794 
Capital stock ......... 2,979,225 2,979,225 
| Capital surplus ....... 628,054 628,054 
| Earned surplus ....... 640,019 749,964 
Working capitals .... 129,594 10,688 | 


eExcess of curr. liab, over curr, assets. 


lower than | 


pilots in this area | 
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THE QUEBEC WINTER CARNIVAL 


Carnival Time in old Quebec, February 13th to March Ist, 
is a period of gaiety and fun in the open air, You should try 


to visit Quebec during Carnival Time, 





LONDON AND MIDLAND 
GENERAL INSURANCE COMPANY 


Just as Canadian in character is the London & Midland General 


Insurance Company, capitalized, directed and managed © 








by Canadians. The London & Midland protects Canadian assets 






Londen ire, Miler, 


Sil asec Commas, 7. 





with every type of general insurance policy. 


Your insurance agent is experienced in protecting your assets, 
AN ALL CANADIAN 


COMPANY 


Li, antl / i LU,/ Geral Fae 


Head Office: 612 Richmond St., London 


AGENTS AND BRANCHES THROUGHOUT CANADA 


Please consult with him, 


JAS237 


Modal 


Here for your office is the kind of ¢ 
beautiful adaptable* furniture you 

yourself would design if-you were 

a designer. 

A colorful Modal office grows with ‘ 
you. It expands as‘you expand your 
business. Every piece has the quiet 

sheen of satin-finished walnut, and 

the clean crisp fines for which 

the Office Specialty craftsmen 

in Newmarket, 

4 gs Ontario, aré fa- 

mous. Give your 

office the clean modern look of suc- 

cess with Modal. 













* and practical too! The unit shown 
sells for less than $250. 


OFFICE SPECIALTY 
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Books For Businessmen 





CANADA 1980 by Albert A. ditional mining and some farm) 
Shea; McClelland & Stewart | diversification. 
Ltd., Toronto; 105 pp.; $2.50| Basically, Saskatchewan's 
cloth, $1.50 paper. | search continues primarily to be 
As he did with the Massey | 4 quest for agricultural stability. 
report, Mr, Shea succeeds here| This detailed book makes it 
in interpreting the monumental | Quite clear by implication that 
Gordon Commission report in|im the hunt for stability and) 


world in 16 languages and mil- 
lions of copies, Weeks compares | 
her to Galsworthy and Trollope, 

He has a wise, penetrating | 
mind and a practised style, This | 
is a civilized and pleasant book, | 


MATHEMATICAL PUZZLES| 


the right language, and at the| ei me re ae told, | 

right length,.to appeal to the| © aracterizes Nor mericans p : ‘ 

general reader PP generally — farmers face a| Martin Gardner; McClelland 
; tougher problem than almost; & Stewart Ltd., Toronto; 167 





The Commission on Canada’s 
Economic Prospects, under 
Walter Gordon’s chairmanship, 
examined the probable course of 
our economy until 1980, warned 
of dangers ahead, recommended 
counter measures. 


This short, easily read guide 


pp.; $1.10. 

Puzzle buffs should delight 
over this selection of 117 of the} 
most ingenious brain teasers 
devised by master puzzle inno- 
vator Sam Loyd. 

During his lifetime (1841- 
1911) Loyd devised literally 
thousands of puzzles, many of} 


any other major group. 





IN FRIENDLY CANDOR, by | 
Edward Weeks, Little, Brown 
& Co., Toronto; 301 pp.; $4.50. 
Since 1938 Mr, Weeks has 

been editor of the distinguished 

ae) Atlantic magaziné and so, ex| 
to the essentials of the commis-| officio. a member of the intel-| 
sion’s report will help to ac-/jectual brahminhood in Boston,| Which sold in the millions of 

quaint Canadians with today’s! one-time Athens of. America. | copies. A few, such as the “14- 

economic facts of life as seen by| ‘This book of essays deals with | 15” puzzle, reached the status 

experts. his methods and experiences as|°f a national craze.’ 
an editor, some of the authors| This selection by science 

THE SEARCH FOR STABILITY | in his Atlantic stable, his holi- | Wtiter Martin Gardner offers) 
by Charles Schwartz; McClel- | day pleasures, and his opinions, |S°me of Loyd’s best puzzles, | 
Tand & Stewart Ltd., Toronto; | sometimes controversial, on the | 
$6; 252 pp. manners and mores of his coun- 
This is the first in a series/ try. 

entitled Contemporary Sas-| A chapter of special interest | *‘*** 

katchewan. The Wheat Province| to Canadians gives a personal | °riginals. 

certainly must have one of the| sketch and an estimate of Mazo THE STRANGE ONE, by Fred 

continent’s most potentially un-| de la Roche whose literary fame | ’ 

stable economies. This makes it} began when, with “Jalna”, she 
natural for it to be so concerned | won an Atlantic novel prize of 
with achieving more stability —| $10,000 in 1926, Underrated by 
which it has done to some extent} the highbrows of her own coun- 
by greater industrialization, ad-| try, Miss de la Roche’s books 


accuracy, but in such a way as| 
to leave unharmed the roel 


style and historical flavor of the 


This is the second novel by a| 
well known Canadian writer. 
| Most of the action takes place in | 
| the flat country along the south | 
|shore of James Bay, with which 
|Mr. Bodsworth seems to be 
thoroughly familiar. 

| It is*the story of a beautiful 
Indian girl who tries to move 
into the white man’s world, and 
a storm-blown Scottish Barna- 
cle goose forced to join a flock 
|of Canada geese, 

| In neither case is adjustment 
ito an entirely new life and en- 
|vironment either simple or 


happy. 





rr ANNOUNCEMENT 





ROSCO APPOINTMENT 





/'CANADA YEAR BOOK 1959; 
| Dominion Bureau of Statistics, | 

Ottawa; 1,286 pp. $5. 

The familiar blue book, in its | 
latest edition, contains a wealth 
of words, statistics and maps. No 
one is likely to read all of this 
comprehensive study of Canada 
|—but there is much here for 
any reader, no matter how spe- 
H. Gi Honnemon, Vice-President and Managing Director, Rosco Metal & Roofing cial His interests. we eee 
Products Ltd., announces the appointment of C, O'Neill as Manager of the Company's | A must for the businessman’s 
Ottewa branch. | reference shelf, 

Mr. O'Neill. succeeds Mr. A. E. Wedd, who, after nearly fifty years of service, is 

retiring from active management. He will continue to serve the Company in the 
copacity of consultant. 








C. O'NEILL 


A. E. WEDD 


THE MYSTERY OF LORD} 
KITCHENER’S DEATH by 
Donald McCormick; McClel- 
land & Stewart Ltd., Toronto; 
223 pp.; $3.75. 

Lord Kitchener was drowned 
in 1916 when the cruiser HMS 
Hampshire sank off the coast of 
Scotland. Rescue operations 
were bungled and extraordi- 
nary secrecy was attached to 
the report that followed an en- 
quiry. From these two circum- 
stances arose a tangle of rum- 
ors about Kitchener’s death. 

McCormick reports every de- 
tail and checks every rumor, but 
no significant disclosures ensue. 


CANADIAN INCOME TAX 











romance aerate ace || 


Pipe & Tube 


For Oil and Gas 
Industries 


W. G. Leonard; CCH Cana- 
dian Ltd., Toronto; 451 pp, $6. 


This is the second edition of a 
text, first published in 1957, for 
businessmen and students, The 
new edition incorporates statu- 
tory amendments of 1957, 
1958 and 1959 and results of 
significant income tax decisions. 

Prof, Leonard (Queen’s) has 
succeeded in interpreting, in 
simple English, the often turgid 
language of income tax law. 


| HERITAGE OF THE MIDDLE 
WEST, edited by John J. 
| Murray; Burns and MacEach- 


Foremost producer of steel 
pipe ond tube of all types. 


NIPPON KOKAN kx. 


(Japon Steel & Tube Corporation) 


Heed Office: 
Ohtemachi, Chiyoda-ku, Tokye 
Ceble: STEELTUBE TOKYO 


New York Office: 
Room No. 1115, 39, Broadway, 
New York 6, N.Y., U.S.A 


















ern, Toronto, $5; 303 pp. 


| That strange creature, the 
|U, S. middle-westerner — dy- 
‘namic, often self-centred and 
| isolationist—may seem not quite 
so strange after a reading of this 
| compilation. 
It is in a dozen parts, each by 
\a different but prominent stu- 
dent of life in the U. S, These 
12 gentlemen cover everything 
from Red Indians to literature. 
Some obviously believe, with de 
Tocqueville, that the Mississippi 
| valley is the “most magnificent 
| dwelling place prepared by God 
| for man’s abode.” 


CABMA REGISTER OF BRIT- 
| JSH INDUSTRIAL PROD- 
UCTS FOR CANADA; British 
Trade Centres, Toronto, 
Montreal, Vancouver; 650 pp. 
This is the seventh annual 
edition of a directory well de- 
signed to ease the flow of trade 
between Canada and the U. K. 
In the Buyers’ Guide section, 
| more than 3,000 U. K. products 
| for Canadian industry are listed 
alphabetically, with suppliers’ 
names given under each head- 
ing. French equivalents are set 
out in a separate glossary. 
Among the other five sections 
is.a directory caf nearly 4,000 
U. K, firms, with details of their 
Canadian distribution arrange- 
ments. 7° 


The Financial Post Corporation Service 


1959 
DIVIDEND RECORD 


A Cumulative Record of Dividends 
Paid and Declared 
by Canadian Public Companies 
in the year ended December 31, 1959 






















Annual Edition Now Available 
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Please send me .... copies of The Financia! Post Corporation Service 


1959 DIVIDEND RECORD 


et the regulor price of $2.00 for the first copy and 50 cents for each 
additional copy, a total of $.... 























CO Pleese bill me for this amount (] Payment enclosed herewith. 
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have circulated around the| CANADIAN HANDBOOK OF | develo 


OF SAM LOYD. edited by| all legislative changes, affecting | 





Buzz Marrow of a U.S. Flying, 
| Fortress squadron, and some of | 
| the other members of his crew, 
illustrates some of the highly | 
unpleasant things that war can 
do to people. 


On the other hand, it tends 
to overstate the frictions that} 


p in a wartime fighting | 
PENSION AND WELFARE unit. One of the remarkable fea- | 


PLANS, 1959, by William M.| tures of service life is the way | 
Mercer; CCH Canadian Ltd.,| i, which men of vastly different | 
Toronto, or Commerce Clear- | }ackgrounds, 


: : > education and| 
ing House Inc., Chicago; 407) ethical standards manage to| 
pp.; $7.50. 


| work together in the shadow | 
This new volume incorporates | of danger. 


The suspense builds up well, 


private pension and welfare) despite the sometimes bewild- 


plans as well as federal an 


| ering number of flashbacks dur- 


provincial welfare plans, which| ing the course of the final fate- | 
have been made since the 1956) fy) flight. 


tions covering provincial hospi- 
tal 
plans for the self-employed, in- | 
vestment of pension funds, and 
simple actuarial tables, 


plans, group life insurance, sick | 


pay and medical plans, profit 
sharing and stock option plans, | 


carefully edited for clarity and | THE WAR LOVER, 


workmen’s compensation and| throughout the world have be- | ; , + KG. : 
other fringe benefits. come menbers of the World| Bowen, an American of taste;plored the places, the very | SKILLFUL DRIVING, by Max- 
Bank. and learning, is one of the best|houses and rooms, where her well N. Halsey; Doubleday, 
in the business. | subjects lived and worked. This Toronto; 192 pp.; $4.50. 
by John a She has written lives of|gives her readers a peculiar; A collection of simpl $i 
; : TURE ‘ ; é e, sensible 
Hersey; Borzoi Books, To- ADVENTURES OF A BIOG- | Tchaikowsky and the Rubin-| sense of being eye-witnesses, - : 


|one which “in.the longer view 


Bodsworth; Dodd, Mead &|@S the great and ultimate anti- 
Co., Toronto; 400 pp.; $5.50. | war novel of our time”. 


FOR ACCOUNTANTS by) 





- puuetiemsiniipiasss 


| edition appeared. phbitiaai. 


Additions also include sec- | PROBLEMS AND PRACTICES | 


* OF DEVELOPMENT BANKS 
by Shirley Boskey; John Hop- | 
kins Press, Baltimore, Md.; 
195 pp.; $3.50. 

A general survey of a type of 
financial institution about which 


insurance plans, pension | 


Other chapters cover pension | 


ously, During the past 16 years, | 
some 80 development banks | 





RAPHER, by Catherine) 
Drinker Bown; Little, Brown | 
& Co., Toronto; 235 pp.; $4.50. 


ronto; 404 pp.; $5.50. 
The jacket bills this book as 


. . May come to be regarded 
| maestros like Lytton Strachey, | 
|Hesketh Pearson and André 
There is no doubt that the| Maurois, has become a distinc 


book is no sales piece for war.| branch of literature and full-| 


“Chairs and window frames! Everyone's using aluminum. 


Why not in our products?”’ 


Chairs that are strong, smart and light...durable 
window frames that are rustproof, corrosion-resistant 
and maintenance-free. What next? Every day people 
are coming up with bright new ideas for this versatile ' 
metal—ideas never dreamed of a few years ago. All this 
excitement about aluminum has been inspired by the 
development of new alloys, improved fabricating and 
welding techniques-and continuing consumer demand. 


ALUMINUM COMPANY OF CANADA, LIMITED 


Quebec+ Montreal + Ottawa Torontos Hamilton s Windsore Winnipeg + Caigary + Vancouver 





The Royal Bank of Canada has announced the election to the 
Board of Directors of A. L. Penhale of Thetford Mines, Que., 
Roy H. Thomson of Toronto, Ont. and London, England, and 
|H. G. Welsford of Montreal, Que. Mr. Penhale is President 
|}and Managing Director of Asbestos Corporation Lid. 
2 : | Thomson is Chairman of the Thomson Newspapers Limited, 
little has been written pTrevi-| toronto; Thomson Newspapers Ltd., London, England (the 





| 


steins (she was trained as a 
musician), John Adams, Chief | 
Justice O. W. Holmes and Sir | 
Biography, in the hands of| Edward Coke, the mighty Eliz- 
| abethan lawyer and exponent of 
t the common law. 

A special excellence of these 
The story of the war lover, pilot|time occupation; and Mrs.|books is that Mrs, Bowen ex-| 








January 23, 1960 THE FINANCIAL POST 


ANNOUNCEMENT 


THREE NEW ROYAL BANK DIRECTORS ELECTED 








A. L, PENHALE ROY H. THOMSON H. G. WELSFORD 


former Kemsley group of newspapers); The Scotsman Pubil- 
cations Ltd., Edinburgh; Scottish Television Ltd., and a num- 
ber of other publishing and broadcasting concerns in Canada, 
the United States and the United Kingdom. Mr. Welsford is 
President and a Director of Dominion Bridge Co. itd. and 
President and Managing Director of Dominion Engineering 
Works Ltd. 


Mr. 











In these “Adventures” she — - he at 
does not discuss the art of biog- | cial situations of modern traffic”, 
raphy (the subject of another | told in cartoons and captions. 
of her works) but her journeys} There may not be much here 
| and encounters in search of ma-| that good drivers don’t already 
terial. Her style is agreeable, | know — but there’s a great deal 

she has a sense of humor and|that every driver, good or bad, 
| the book is pleasant if unexcit-| needs to be reminded of fre- 
jing reading. | quently. 
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PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW 
HOW” CAN HELP YOU IN YOUR BUSINESS... 
ALCAN are the people to see about everything concern- 
ing aluminum. They are leaders in its development and 
set its standards of quality. ALCAN has over fifty years’ 
experience in aluminum and is the major source in 
Canada for aluminum sheet, wire, rod, bar, tubing, 
foil, extrusions, castings and ingot. 


An ALUMINIUM LIMITED Company 
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We have prepared a 
brief and simply written 
description about one of 
the best- 





For a free copy 
write 


before you invest... 





{$$$ By FRANCES BALDWIN 
att | Although most Canadians ap- 


RICHARDS-WILCOX | preciate mushrooms on their 











wound on bobbins for the hosi- 
ery trade from $5.60 lb, to $4.50 
lb., effective Jan, 4, 

Company said the U.S. re-| iery maker laments. 











forced the reductions. 
Late last year (FP, Dec. 5)' for the present. 


- 

MONTREAL (Staff) — De- nylon makers in both U.S. and 
spite almost 20% drop in the| Canada pared $1.10 Ib. off the 
cost of 15 denier nylon used in| price of 15 denier nylon wound 
hosiery manufacture, don’t look] on beams. 
for any reduction in the cost of} In this form the yarn is used 
| milady’s walking sheers. largely by the women’s wear 

The reason: When you workjindustry for manufacture of 

INVESTORS ‘As Or ch ids Fn Exo Cesc et syne 
only 0.6c per stocking. |have been expecting a similar 
| In addition, hosiery makers | cut. 
| a have been anticipating such a| For hosiery makers, the re- 
If you think raising mushrooms move for several months. Any| duction means lower cost for | 
. z a A effects have long since been dis- | somewhat less than half the raw 

TROJAN SECURITIES || might be a simple sideline, read counted. materials that go into a stock- 

LIMITED | The reduction announced by | ing. 
67 YONGE ST., TORONTO Du Pont is the latest in a series Foot and top of the stocking 
| 3 
ct aie cae ao ate | In the wake of comparable|on which there have been no! 
oo a . reduction. in the U, S., Du Pont | reductions. 
fresh s at intervals to admit a 
fresh supply of oxygen, but the} 
steaks or in It 
APPOINTMENT amet few cumin a rane heat generated by the bacterial 
lion of the spongy plants were action of the compost, in com- 
{bination with the moisture, 
lete] ] 
ara My es gir .28 killing off any insects or molds 
from Hong Kong, Chile and | that may have come into the 
Japan. | mushroom house: in the filling 
process. 
The mushroom industry,| In the third stage, the spawn 
which started in Central Canada; — the propagating material 
50 years ago, has spread across| prepared from the spores of the 
Quebec, central Ontario, the/over the surface of the beds. 
Maritimes, Manitoba and Brit- It is allowed to run in the 
ish Columbia. bed for two to three weeks un- 
Production over the last dec- | der controlled low temperatures 
ade has doubled, even though/and then an inch of “casing” 
growing mushrooms takes as| soi] is spread over the bed. : 
much know-how and capital in-| The final stage, starting with | #3 


* « 9 
anton vos 6 ush roo ms Sea eee 
‘it all out, the nylon yarn price] textiles such as tricot blouse 
EMpire 4-1381 |of price cuts in the nylon field|are customarily made from 
Brown te Canada in 1958. | brings about a final condition- 
Canada. | mushroom by pure culture 
vestment as growing orchids. | the casing, runs about 21 days 


With Slices in Nylon Y 
aly | it ices in Nylon Yarn 
cut recently instituted by Du} and underwear fabric. 
|in recent months, | heavier 40 to 50 denier nylon| 
Even at that, we didn’t com-| ing of the compost as well as 
There are growers in western| spawnmakers — is broadcast 
Crops of mushrooms are} at which time the mushrooms 





K. G. BENTLEY 





have dropped 


to the position of Branch Manager, To- 
ronto Office, succeeding Mr. K. M. Tay- 
lor, has been announced by Mr. John D. 
Judge, President of Richards-Wilcox Ca- 
nadian Co. Ltd. 

Mr. Bentley, who graduated from the 
University of Toronto with a B.Sc. in En- 
gineering, joined § Richards-Wilcox in 
1950 as a Sales Engineer. 





years of continuous service with Richards- 
Wilcox, during most of which time he was 


located in the Toronto territory as| 


manager. 








invested in 
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MUTUAL. ACCUMULATING FUND 
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The appointment of Mr. Kenneth Bentley planted in the autumn a 


harvested in winter and spring. | 
Production is measured - in| 
pounds per square foot rather 


|than in_tons: per acre. 


Mushrooms are grown in the 
dark and to produce a good 


|crop, low temperatures rather 
Mr. Taylor's resignation terminates 39 | 


than summer heat are an ab- 
solute necessity. 

Mushrooms are grown in spe- 
cially constructed houses about 
60 ft. by 20 ft., and containing 
two tiers of beds with an alley | 
between. 


Each tier is six beds high, giv- 
ing a total bed surface of 4,000 
sq. ft. 


Many houses are built. as 
doubles, with each house wide 
enough for four tiers of beds 
instead of two. 


Mushroom growing is not a| 


| tinue to produce mushrooms for 


|has to be graded, packed and}j 


hours so that delivery can be 


appear. Mushrooms appear in 
| somewhat rhythmic cycles call- 
ed “breaks’’. 

A grower’s largest production 
is obtained from the first two 
breaks, but mushroom beds 
properly adjusted for moisture 
and low temperature will con- 


about three months. 
But growing the crop is only 
part of the job. After that, it 


distributed. 

Canadian growers pack and 
ship fresh, canned and de- 
hydrated mushrooms. 

Speed is essential in market- 
ing the fresh crop, since pack- 
aging and grading operations 
must be completed in about five 





made the same day for sale at 


simple matter of planting aj the retail level within the next 

as of Jan. 31, 1950 seed to produce a plant. The | two days — the normal shelf 
could have been mushroom, being a fungus, pro- life of mushrooms. 

duces spores, not seeds. | Some growers use a three- 

cashed for exactly These in turn must be induced stage washing operation before 



















on Oct. 31, 1959 
9% years later 















(Initial offering price $2.50) 
(31 October, 1959 bid price 7.27) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
‘companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 

















mushrooms. 
But before the grower is 


ready to plant his spawn, he| oxidant and the mushrooms are 


must prepare his seed bed. 


In the past, mushrooms have | | baskets. The first wash is for 
been grown in a compost of | cleansing; the second for seal- 
horse manure, but synthetic | ing, and the third for rinsing. 


to produce mycelium or spawn, | their mushrooms are marketed. ae 
$ a threadlike mass which under | This is accomplished by means] j 
, proper conditions produces | of three side by ‘side, stainless | | 


compost of hay and chemical | 
ingredients is now becoming | 


popular. 


The compost has to be turned | 


and watered several times over 









Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 














MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
$44 Howe Street Vancouver 1, B.C. 













Qe ANNOUNCEMENT 


EXECUTIVE APPOINTMENT 
RAYMOND ‘INTERNATIONAL 
COMPANY, LIMITED 










































































































terial organisms present break 
down the compost and condition 
it for the growth of mushrooms. 

In the second phase, which 
lasts between four and eight 
days, the compost is placed on 
the beds in the mushroom house 
where it undergoes a period of 
pasteurization. 

During this “sweat out” pe- 


\Studie Starts 


Service-Only 


Dealerships 


on the Canadian automotive 
scene, have been established by 


Canada during the last ~-nine 
months. 

Most of them have been in 
the western provinces. 

Where there is a distance of 


a recognized service dealer. 



































































D. H. TRAYNOR 







H. Traynor as Vice President. 











Mr. W. C. Pietz, President of Raymond 
International Company, Limited, with Head 
Office at 1900 Yonge Street, Toronto, 
e@nnounces the appointment of Mr. Donald 





mechanics. 


on new Cars. 





50 mi. or more between major 
centres where regular dealers 
are established, S-P looks for| 
a general repair shop to become 


Before he can hang out the 
S-P shingle, the proprietor must 
satisfy the company’s service 
representative that he has ade- 
quate facilities and skilled! 


He must agree to carry a 
minimum stock of S-P factory 
parts and a minimum inventory 
of special tools. He also must 
agree to give warranty service 


jany residue of grower chemi- 
a 14-18-day period, so that bac- | 





'reduction from the 68 deg. at 


Service-only dealerships, new | 


Studebaker - Packard across} 


|moved into the packing room 


aluminum tanks. 
The tanks contain an anti- 


| dipped by hand in aluminum 


After the three washes, the 
mushrooms are sprayed with 
wax. 

The washing phases remove 


cals; make the mushrooms look 
more attractive; and point up 
their distinctive texture and 
surface feel. 

The mushrooms are then 
cooled and dried in the pack- 
aging room for about 15 min- 
utes and moved into the flash 
cooler where their temperature 
is brought down to 32 deg., a 


the first stage of the washing 
operation. The whole cycle takes 
about an hour and a half. 

The mushrooms are then 


whére they are graded, sorted 
and packed by hand. 
They are sized into extra 


| large, specials, fancies and but- 


tons, and then loaded into re- 
| frigerator trucks for transport. 
Air express takes some ship- 
|ments to more distant customers. 

The canned mushrooms are 
mostly water-packed, with some 
being canned in a cream gravy. 
Besides the fancy grades, there 
is a cheaper pack of mushroom 
stems and pieces. 


Tor.-Dom. Bank 


Makes Promotions 


R. A. BLAKLEY, accountant, Davenport 
& Dovercourt Rds, branch, Toronto, to-Be 
accountant, Yonge & Teddington Park 
branch, Toronto 

J. C. ARMSTRONG, accountant, Yonge 
& Teddington Park, to be attached to head 
office relief personnel, 

G,. J. YUNGBLUT, accountant, Shel- 
burne, Ont.. to be accountant, Copper 

| Cliff Ont 
| IL. G FERGUSON, accountant, Wyom- 
ing, Ont., to be accountant, Shelburne, 


a matter of minutes. 
out counter. 





H. G. MOORE, accountant, Copper Cliff, 
Ont., to be accountant, Wyandotte & Ouel- 
lette, Windsor, Ont. 

E. H. THOROUGHGOOD, accountant, 
been ad Sask., to ” accountant, Stein- 

bach. an. 


| M #H S. McKAY, epeeuiiiienh: University 


From carriage to counter to customer’s car is a faster, 
smoother trip for food orders at Steinberg’s supermarkets. 
The big advantage is customer service. Now the customer’s 
complete order is ready for her at the car-order depot in 
There is never any delay at the check- 


The system is based on a specially designed claim-check 
form. Each of its many parts has a large printed number. 
As ‘car orders’ of food are packed, one part of the form is 
Oni. detached and stapled to each carton. This saves precious 
seconds in marking the cartons. It makes it easier to keep 
the order together en route to the pick-up depot. It makes 


Mr. Traynor has been employed by the 
Foundation Company of Canada ax Proj- 
ect Monager for the past four yeors. 

Since leaving the University of Toronto 
28 years ago, Mr. Traynor hos been in 
the engineering and operating phoses of 
Heavy Conttruction, Mining, Oil Refining, 
Pulp Mill Construction, and Marine proj- 
ects. While working in these fields he 


About 50 of these service | & King: Toronto, to be accountant, Queen 


dealers have been signed. Most m2 a McNAIR, assistant accountant, | 
‘Wi ” ueen ssington, Toronto, to be ac- 

of them act as “bird dogs for countant, University & King, Toronto. 

the sale of S-P cars in their) 3 H NICHOLLS, methods officer head 


areas, on behalf of a dealer in| office. to be accountant, Richmond Hill, 
a larger centre. C. H. CAUGHLIN, Ist assistant account- 
Scarth Sask 


A few, after a time as service | Stodtint ot that bres Base. to be 
dealers, have applied for a full m3 Wuis08e. assistant accountant, St. 
franchise. Se See So ant eke . 
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JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS 


Serving Canadian 
Business For 
Over 50 Years 





TORONTO 
MONTREAL + WINNIPEG - VANCOUVER 


Twenty-five Offices Throughout the World 


At both mill and retail levels, | Seamless hose retailing at 89c row in 1960 as more manuface 
of Canada cut 15 denier nylon! “It takes as much if not more|price of full fashioned and) pair a year ago are now gen-| 
nylon by weight to make the|seamless hose remains very| erally offered at 79c. 
foot and top than it does the | weak, One maker estimates mill 
‘leg’ that’s in between,” a hos-/|prices of both 
| about 50c dozen in the past year. 
ductions forced them to follow.| He adds that since demand} At retail the full fashioned} Some industry officials expect 
In the U.S. it’s reported,|for nylon in the 40-50 denier | stockings that sold for about 59c| profit margins on seamless hose | 
pressure from imported yarn|appears firm, a price cut in|pair in early 1959 now bring}— which have been consider- | ahead of the U. S. which started 
these ranges appears unlikely | 49c—and in some cases are eVen|ably more _ substantial than/the seamless trend in. North 
being offered at three for $1. those of full fashioned—to nar-| America a few years ago. 


'turers swing to production of 
| this kind of stocking, 
Weak price conditions are ex- Cabanas scadbeie oe om 
; s - 
pected to continue this year. |ning 60% to 65% seamless and 
the balance full fashioned. 
| In this respect we’ve moved 


























Mel Dobrin, Director of Store Operations, Steinterg’s Limited, Montreal, Que. 


“Moore forms help us speed supermarket check-outs” 


STEINBERG’S NEW ‘CAR ORDER’ SYSTEM MEANS FAST AND EFFICIENT SERVICE 


identification fast and positive. The form is a Moore Unitset 
—Steinberg’s control in print. 


a 
“The Moore man designed this form for us—and it 


gives us greater efficiency,” says Mel Dobrin, Director of 
Store Operations for Steinberg’s. Whatever your business, 
whether you use typewriters or computers for paperwork, 
the Moore man can help you get the coritrol you need. Get 
in touch with him at the nearest Moore office. 


Moore Business Forms Lrp.*—856 St. James St. West, MonTREAL * 
7 Goddard Avenue, Toronto 15 + 711 Erin Street, Winnipsc * 296 
12th, Ave. East, Vancouver. Over 300 offices and factories throughout 
Canada, U. S., Mexico, Cuba, Caribbean and Central Ameriea, 


% Division of Moore Corporation, Limited Ee 


MOORE BUSINESS FORMS 
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Industrial | Gro 


Manufacturing plants new to 
Canada; expansions of existing 
industry across the 


Ds 


VITIT? 


> 


or 








nation, 


Lachine, Que. |to an existing 50,000 sq. ft: to 
ge | house the centralized engineer- 
Mussens Canada Ltd. has just] ing division of Joseph Robb & 
opened a $1.5 million plant at! Co., Montreal, and associated 
Lachine, Que., for ‘sales and|firm Anchor Packing Co. 
servicing of heavy industrial; The completed plant is at 
equipment. : |5575 Cote St. Paul Rd., Mont- 
Plant provides 135,000 sq. ft.|)real. Machinery from the old 
of floor space on a land area of | Namur St. plant will make up 
575,000 sq. ft. About 325,000 sq.|part of the manufacturing fa- 
ft. of this land area is devoted to! cilities, plus installation of new 
display and storage yards. and additional machinery. 
_ Plant employs 375 people and) The new manufacturing fa- 
is head office for the company’s | cijities will enable Joseph 
six branches in Toronto, Halifax,| Robb and Anchor Packing to 
Fredericton, Sept Iles, Quebec] manufacture a wide range of 
and Rouyn. _|products ranging from pack- 
Plant is located at 1100 Nor- ings, gaskets and rings, cou- 
man St, Lachine, in a, mush- plings and laminated plastics to 
rooming industrial area referred) -upber molded products 
to as the Golden Triangle by : 
A new drafting room combin- 





real estate men. 


|supplies, company handles a 
| large variety of products rang- 
ing in size and cost from an 
$8,000 steel milling machine to 
| small screws, 





| Preston: Tru Forge Ltd. has 
|Started operations in a 12,000) 
| sq. ft. plant on Bishop St. Com-| 
jpany will produce precision| 
|forgings of high alloy metals| 
|for use in aircraft missiles and 
|rockets, National Tool Distrib- | 
|}utors and Canadian Magnesium | 
are both building additions. 


Kitchener: One of Ontario’s 
\largest poultry processing 
|plants, Tend - R-Flesh Turkey 
|Ltd., has been sold to United 
| Co-operatives of Ontario, Plant 
has an annual sales volume of 
around $4 million. 


Spae-Naur 
Products Ltd., manufacturer of 
| automotive industrial fasten- 
j}ings, rubber grommets. and 


}extrusions, is building a sub-| 
| stantial addition to its Victoria| 
St. plant. 





Galt: Allen - Bradley, manu- 


Design and construction was 
handled by Quebec Industrial 
Leaseholds Ltd, 


ed with a new tool, die and|facturer of automatic electrical 
|mold manufacturing unit wil]|™0tor controls, is building a 
PERE : - -aniq | 40,000,-sq.-ft. addition t its 
provide rapid design and rapid q n Wom 


| delivery to the Anchor Packing 
jand Joseph Robb company 


Hamilton, Ont. ike 


Smart-Turner Machine Co.,| These facilities are also used 
Hamilton, Ont., has affiliated|for the design and construction 
with Hamilton - Thomas Corp., | of the special machines requir- 
Hamilton, Ont. ed by these companies. 

Established 47 years ago, the} New rubber mills and ex: 
Smart-Turner firm manufac-|truder along with the research 
tures centrifugal and recipro-| and control laboratory. will also 
cating pumps and accessories,| be housed in the new buildings. 
together with metal drums and| 
similar containers. 

Hamilton-Thomas has 
operating subsidiaries in the|the manufacturing division. 
U. S. which produce a wide} This will allow faster service. 
range of products from steam 
condensers and pumps, nuclear | Scarborough, Ont. 
components for stationary pow-| 
er plants, liquid metal heat ex-| Frederick Parker 
changers and automatic regula-| Ltd., has completed a new head 
tion valves. | office and warehouse facilities 


Sales, executive and account- 
|ing offices will be centrally lo- 


four! cated in a building adjacent to} 


(Canada) | 


plant. 


Toronto | 


| 


Harold P. Cowan Importers 
| Ltd., has moved into a new 26,- 
000 sq. ft. office and warehouse | 
building on Scarsdale Rd., Don| 
Mills. 

Architect was Herbert. Swan- 
son and Toronto Industrial 
|Leaseholds .(1957) Ltd., was 
general contractor. 

This is the second major ex- 
pansion for the firm within 10 
years. 


} 
Company is importer and x 








tributor of biscuits, confection- 
ery, powdered drinks, etc. A 
manufacturing. subsidiary pro- 
duces household aluminum foil, 
shelf and lining papers, gift 


Both companies, said W. A. T. 
Gilmour, president of Smart- 
Turner and L, Q. L. Thomas, 
president of Hamilton-Thomas, 
will mutually benefit from this 
affiliation. 

Mr. Gilmour will continue as 
president of Smart-Turner and 
the other executives will retain 
their respective offices. Cana- 
dian facilities will be gradually 
expanded to permit manufac- 
ture of Hamilton- Thomas 
products. 

A major investment is re- 
tained by. the original stock- 
holders so that they can 
participate 
anticipated growth. 


Montreal 
New buildings 










4 in 1 UNIT 


SINK - RANGE 
REFRIGERATOR 


@ National Design Award Winner in 
1955 21957 - 


@ Stainless Steel Sink with extra work 
space 

@ 3 Burner Electric Range 

@ Full-size Oven for Baking-Broiling 


@ 5%, cu. ft. Refrigerator with 25 Ib. 
Freezer and inner door shelves 


@ Space required only 48” long 


One of 16 SPACE-SAVING models 
of clever Refrigerator-Range-Sink 
combinations. 


Free booklet showing full line for 
Home—Office. ~ 


CANADIAN ARMATURE WORKS INC 
6595 St. Urbain Street, Montreal 





es ANNOUNCEMENT 


ROYAL TRUST 
APPOINTMENT 


Rh 4 a3 aes iat 


in Smart-Turner’s 


comprising 
40,000 sq. ft. have been added 















| at 441 Ellesmere Rd., Scarbor-| W'@Ps. 
}ough, Ont. Company is a sub- | 
|sidiary of Frederick Parker 
Ltd., Leicester, Eng., manufac- 
'turer of construction equipment. 


Influx of new, Canadians was 
said by company executives to 
be the main factor responsible 
for the rising sale of imported 





Company started operations | Confectionery lines. 
|in Canada seven years ago,| Richards - Wilcox Manufac- 
starting with the Spotmix mo-/turing Co., Aurora, IIl., has 
bile asphalt plant, has increased| bought a 6%-acre site in 


products offered inthe Cana- 
dian market to include: 
Cascade mobile washing 


| Brampton on the south side of 
|Highway No, 7 between Ken- 
nedy and Hansen Rds., Metro 
plants producing from 20 to 200| Toronto Industrial Commission 
|tons of ‘washed aggregate per| reports. 

|hour; the Starmix line of mo-| A 
bile and. stationary asphalt) 
plants producing 10 to 180 tons 


wholly-owned 
of the company will be formed 
shortly and tentative plans for 


Subsidiary 
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Now! A money-saving Six 






A quality product of Chrysler Engineering 
More “go” on less gas! That’s the story 


super economy six with the Economy Slant! 


Now you don’t have to sacrifice power to get 
gas economy. Dodge engineers have de- 
veloped a super economy six cylinder engine 
that out-classes any other six in the industry. 
It’s an engine that gives you an extra hour’s 
mileage bonus on every tankful of gas. This 
is the economy slant that makes Dodge Dart 
the best buy in the low price field for 1960. 
New inclined power-line design, overhead 
valves, high efficiency compression ratio 
make this the liveliest, thriftiest six in any 
full-size caf on the road. Unique inclined 
block design allows semi-ram tuning of fuel 
induction system. Special full-flow intake 


to all cylinders. 


yourself. There 
Dodge Dart line 
Visit your local 
day .. . look at 





per hour; and the recently in- 
troduced new line of Crush | 
Ranger-Gravel Ranger mobile | The compahy manifacturés 


crushing plants. |materials handling equipment, 
Much of this equipment, says| conveyors, industrial door ap- 

the company, has been specifi-|paratus such as hangars and 

cally designed to- meet Cana-| tracks, and partition doors. 


poet ig li Carrington Distillers (On- 

The central warehouse rd by | #20) Ltd.’ has started bottling 
will supplement stocks held by operations at 39 Newcastle St. 
distributors in all provinces. Mimico. Company hic ies siibaidls 
iary of Alberta Distillers Ltd., 
Vancouver. 


The new Mimico bottling and 
| warehousing facilities contain 
about 115,000 sq. ft. and serve 
the Eastern Canadian market 
area, 


Dole Valve Co. of Canada is 
now in production of water 
valves for the appliance indus- 
try in an 11,000 sq. ft. plant and 
head office at 1490 Speers Rd. 
lin Trafalgar township. Addi- 
\tional controls and valves will 

Thermolite Plastics Ltd., has| be added to the company’s line 
completed a $1.5 million ex-| of products. 
pansion which provides for; The Canadian company, com- 
planned production of 30 mil-| plete with manufacturing, sell- 
lion ft. of expanded polysty-| ing and servicing facilities,.is a 
rene insulation per year and| subsidiary of Dole Valve Co., 
3,500 boats, from 10 ft. to 20 ft.| Chicago. . 
in size, as well as flotation ma-| 
terial and containers. 


a manufacturing plant this year 
are under consideration. 











British Columbia 


News of expansion in British 
Columbia: 


Coast Steel Fabricators Ltd.,| 
Burnaby, has completed ‘a $300,- 
000 steel fabrication plant which 
will .allow an increase in vol- 
ume. 


Liquid Carbonic Canadian 
Corp., has completed a $130,000 
plant in Burnaby for production 
of industrial gases. 








Projects under way: 

Cummins Diesel Sales of B. C. | s 
Ltd., Burnaby, has a new $345,- 
000 diesel engine and_ truck 
service and maintenance shop 
under way to' replace its pres- 
ent shop. 

Yarrows Ltd., Victoria, is 
spending $162,000 for a new 
berth to accommodate vessels 
up to 350 ft. 






Midwestern Ontario 


Canada Barrels & Kegs Ltd., 
Waterloo, Ont., will establish 
anew manufacturing division to 
be known gs Capibar Marine 
Co., at a cost of $250,000. 


This will involve $250,000 
expenditure by the company for 
expansion of its present dacili- 
ties and installation of added 
equipment. 


Move is result of negotiations 
with Crestliner Inc.,, U. S. man- 
ufacturer of outboard boats. 
Fibreglass Crestliner boats| 
should be coming off the as-| 
sembly line in February with | 
aluminum models following in| 
June. 

Present employment at Can- 
ada Barrels & Kegs will be 
nearly doubled to around 240 
people, Mid-Western Ontario 








‘\head office at 128 Judge Rd., 






Carman A. Jerry, whose appointment as 
an Assistont General Monager of The 
Royal Trust Company has been announc- 
ed. Supervisor of Business 

for the Company. in. 1955, 
Mr. Jerry céntinuves to be responsible for 


this phase of the Company's operations. 
aeremeeccommnninetineeeeT 


Development Association, Strat- 
ford, On}., reports. 


Meyer Industrial Distributors 
Ltd., Waterloo, has now opened 
its new $100,000 13,000 sq. ft. 
plant. Distributor of industrial e 


Silence with strength! That's the story on “UNIBODY"'... another Dodge Dart First! 
Dodge Dart today... 


Revolutionary, one-piece ‘“‘Unibody” con- 
struction that combines body-and-frame in a 
single fortress of steel . . . and does away 
with squeaks, rattles, and rust. Drive a 


the solid silence 


60 DODGE DART 


IN 3 DASHING NEW SERIES — SENECA PION 


that acts like an Bight 


manifold provides even distribution of fuel 


puts the torque where it belongs—right down 
in the normal driving ranges. This is the 
first new ‘‘Six’”’ in the low price field since 
1955. There’s nothing like it on the road. 
Drive a Dodge Dart “Six”. . 


and you'll see the difference. Drive a Dodge 
Dart and you'll feel the difference. 


can mean to you! 


Dodge Dart Seneca Club Sedan 
on Dodge Dart's 


Special high-efficiency cam 


. and see for 
are mighty V-8’s in the 
too! 

Dodge-De Soto dealer’s to- 
Dodge Dart’s new engine 


New Super Economy Six is 
Slanted to Squeeze Extra Miles 
Out of Every Gallon of Gas! 








Look under the hood! 











slanted a full 30 degrees! 





and discover what 
of ‘‘Unibody”’ construction 








deeper. . 
















EER * PHOENIX 


, Dodge Dart,one of the A&4uwlous Sixties from Chrysler of Canada 





Notice how this 
completely new six cylinder engine is 


This is called the Economy Siant, It lets 
this modern engine breathe better, breathe 
. to deliver V-8 “go’’ at six 
cylinder savings. And that’s not all! Every 
Dodge Dart engine (and this includes the 
Eights) features revolutionary Free Flight 
Power Mountings! The engine is actually 
spring-mounted . . . floats freely in space 
to isolate engine noise and vibration. 
You get the power but not the pulsation. 






CD-6608 


SEE YOUR LOCAL DODGE-DESOTO DEALER 








chine shop where the limited 
production of aircraft compo-| 6,000 sq 
nents along with commercial! It produ 
items on a contract basis con-| 
tinues. | ceutical 
the company became known as| Company is also entering the| 
a designer and manufacturer of| industrial field, offering a wide 


| specialized aircraft &ccessories,| range of filters for many appli- 


wholly-owned Canadian com- 
pany, has established plant and 


Etobicoke Township. Previously 
located in Owen Sound, Ont., 


|such as pressur e-operated | cations. | 
switches, filtration equipment} Polybottle Ltd. has leased an|to, is 
| and fire detectors. | adjacent 12,000 sq. ft. building} larger 





New plant contains 7,000 sq.| at 116 Tycos Dr. and will ex- 


includes these impo 





company began operations in a 


containers, for drug, pharma- 


PROTECT THE ONES YOU LOVE, CONSULT 


Jonjederation Life 


. ft. building in 1956. and hydraulics 


ces blown polyethylene 


chine répairs, 


manufacturing. for 


and food packaging. ed to 10,000 sq. ft., and in-| 


| water works components to its| Blvd., 


planning to move to 


premises now underjiary of Plastic Products 


THE ACCIDENTAL DEATH BENEFIT 


For 20¢ a week, your family gets double or tripie payment 
in case of accidental death. You also get valuable protection 
against accidents resulting in the loss-of limbs and eyes. 


rtant benefits with your 


the 





chine shop, specializing in ma-| plant at 45 Densley Ave. 
Addition will be mixing room 
: adhesives, 
With production space doubl-| caulking compounds. 
Tek Plastics Ltd. has com- 
New extension is mainly for| creased equipment facilities, the | pleted an 8,000 sq. ft. addition 
expansion of output of liquid| company plans to add municipal|to its plant at 150 Rexdale 
detergent soap containers. 
F, Lepper & Son Ltd., Toron-| production. 


glazing 


company’s 
expansion since 1953, The extra 
Plastoid of Canada, subsid-j|space will facilitate production 
Co.,) of the company’s plastic face, 
construction at 87 Northline| Detroit, Mich., has constructed} internally-illuminated signs and 
Parmatic Engineering Co., a| ft. and is equipped with a ma-|pand it to 24,000 sq. ft. The| Rd. Company operates a ma-|a 2,000 sq. ft. addition to its| lighting fixtures. 


re nnn en nnn een  —— 





Confederation Life Policy. : 


THE TOTAL DISABILITY BENEFIT 


For 25¢ a week, you can provide for a regular monthly income 
after 6 months total disability. You are protected against 

loss of income while suffering from any major illness 

or accident and Confederation Life keeps your insurance 

in force without premiums! 

Ask the Confederation Life man how you can obtain 

these two low-cost benefits. 





*Based on $5,000 Life Policy, age 30 





Save time and money o iS 
with Confederatio LIA po MAIL THIS IMPORTANT COUPON —— 
“Pay-O-Matic”’ Plan. SA oO Confederation Life Association, 







Ask for details now. 321 Bloor Street East, 


Toronto 5. 


booklet ‘‘ What About Disability #” () 
AME 
ADDRESS 
city 

MY BIRTHDAY 


rem oe en we wt ee 
z 


° 50-10 (Month) (Day) 


i 
Please send me further informotion on the Accidental I 
Death ond Dismemberment Benefit [_) ond the free i 

i 





PROY.. salina 


(Year} 























































































































ment at 14% per annum where- | 


| 


“In this view our expert| yt which we cannot use! 
friends in . other experienced economically and which will} 
countries such as France, the only present to us a storage 
U. K. and the U. S. concur. problem. 


“No country and no person 
knows with any certainty what | eee ogy oka vat 
type of nuclear power plant will |™@*¢ ‘he heavy water reactor | 


ultimately prove to be most at- | 


tractive economically for any | *” the U. S. | 
specific purpose or in any geo- Applying southern Ontario 
graphic locality. conditions, the cost for the 


“The answer can be found) heavy water plant is then about | 
only after years of operating| five mills per kwh, while its | 
experience with different types | nearest competitor is more than | 
under a variety of circum-| six mills per kwh, Dr. Laurence 
stances. said. 

“Tn Canada in 1960, consider- “In fact the heavy water 
ing our experience and natural} plant is the only one of the 
resources, all the officials and| seven that could compete with | 
directors of AECL are firmly | coal-fired stations in southern 
convinced that our best prospect | Ontario or Quebec.” 
is to investigate thoroughly by; The Canadian program also | 
demonstration and full-scale| peceived some support from| 
plants the economic and tech-| Congressman Chet Holifield, 
nological advantage of heavy! ranking Democrat on the joint | 
water reactors,” he said. 


Committee on Atomic Energy. 
AECL has been under attack : 
; He said that when the| 
recently. 


Consulting engineer Winnett USAEC submits its proposed | 
Boyd has advocated develop- 10-y ear program to the Joint 
ment of other types of reactors Committee next month, any ac- 
than heavy water (FP, Oct. 24, celerated program should ao 
1959). : ' clude full development of the | 

Dr. John Davis, director of rau sarek ae wore he 
research at British Columbia Canadian AECL is es 
Electric, calls for a uranium! Congressman Holifield out- | 
enrichment plant (FP, Nov. 21,| lined unsuccessful attempts 
1959). since 1956 by the Joint Com.-| 

Dr. Laurence used a com-| mittee to get a heavy water.| 
parison of seven different kinds | natural uranium prototype con- 
of nuclear power stations, now | structed in the U.S. 
being developed in the U.S., to| Finally, last year AEC sought 
support the stand of AECL. proposals for the design and the 

In this comparison, Dr. Frank | construction of a 50,000 kw to| 
Pittman of the U. S. Atomic} 75,000 kw organic cooled, heavy 
Energy Commission, estimated | water moderated, natural uran- 
what he expected the operating | ium plant, he said. 
costs of these seven kinds of| 
plants would be in 1970 assum- | . 
ing reasonable progress in de- HOLDERS AND CLAMPS 
velopment. Strippit Tool & Machine: Co., a | 

His estimate of the cost for | es a go Industries a 

é a | Brampton, nt., announces the 
hae aie at ee ~ introduction of a new line of work | 
other six were between 7.1 and ee eee ear eet 

s , welding, soldering and brazing | 
7.8. | where the cost of permanent jigs | 

“Dr. are’ is prohibitive. 





Pittman’s figures 





SERVES CANADA 


“FENCO provides industry and govern- 
ment with services, from preliminary 
studies and reports to working draw- 

\ ings and specifications and the super- 


yision of construction. Specialized 
~ engineering services are available for 
transportation, marine structures, 
mining and metallurgical, pulp and 
‘paper and other mdustrial projects. 


FOUNDATION OF CANADA 


ENGINEERING CORPORATION 
LIMITED 


TORONTO 


VANCOUVER MONTREAL 





‘pad 


| 


|for products now 
|from outside the province. 


| paration 


|factory, they 


i 
| 


How Atom Men | 
Defend Canada’s 


Nuelear Program 


Officials of Atomic Energy} based on costs and conditions 
of Canada Ltd. took full oppor- | that prevail in the U. S., which 
tunity of the first Canadian con-/| are very different from those in 
ference on uranium and atomic | Canada,” said Dr. Laurence. 
energy in Toronto last week to “First, the U. S. AEC sets the 
defend their program of nuclear | fixed charges on capital invest- 
power development. 

“We are not content to say|as the corresponding costs for} 
merely that the heavy water! Ontario Hydro would average 
plant‘ is best for Canada,” said | about 7%. 

Dr. G. C. Laurence, AECL’s| “Secondly, the AEC assumes | 
director of reactor research and | $40.50 for the cost of one kilo- 
development. gram natural uranium oxide 

“We think it is to be prefer-| while we are paying — actu- 
red for most countries. ally paying — about $25. 

“Even in the U. S., where fi-| «Thirdly, in the U. S. plants, 
nancing practices are against it, | the plutonium produced in en- 
we would not compare the! ;iched uranium fuel can be sold | 
heavy water plant unfavorably | pack to the government at $12| 
with any other kind of large), gram, less about $1.50 per | 


nuclear power station. . .” gram processing cost, while our | 
i. a J. L. Gray, president, estimates make no credit allow- | 
rae 1 cen har oro, | ance for low grade plutonium 
gram is “the wisest and mation Te ee sea 

barrassed by a surplus of this 


prudent one for Canada.” material obtained as a by-prod- | 


chemicals tariff is so compli- 
cated that the Tariff Board has 


| 


dustry for help in tackling it. 


and producers have been invited | 
to make submissions to the} 
board on two points: 


® How should the long list of 
items in the chemicals tariff 
(there are 203) be broken up so} 
that arguments about. items | 


| dealing with related chemicals 
|}can be heard together? 


® What kind of chemicals tariff 
should we have — i.e., are pre- 
sent levels of protection produc- 


|ing a properly balanced chemi- | 


cals industry? 
On question one, the chemi- | 
cals industry has until Feb, 29) 
to fille briefs with the Tariff 
Board; on question two, until 
March 15. 
The board will circulate briefs 


See Good Year 
For Real Estate 


Toronto Real Estate Board has | 
set its real estate sales objective | 
in photo co-op listings at $200) 
million for 1960. 


“Indications are that 1960 will 





be another ‘good year business- | Minister he added 26 items ‘o 
“All three of these differences | wise in Canada and I'm confident | the Harris list. 


we can reach this objective,” | 
board and of Shortill & Hodgkins | 
Ltd., said. 

“It simply means that we will 
have to sell 1,000 houses through | 
our photo co-op listings each 
month during the year.” 


In 1959, Shortill told a meeting | 
of real estate men in Toronto last | 
week, volume of sales made| 
through co-op listings increased | 
24% over 1958. Number of list- 
ings showed a 36% increase. 

Average price of homes sold| 
was $16,700 compared with $16,- | 
100 the previous year. 

Altogether in 1959 over 9,700 
homes were sold through the 
board’s photo co-op listings. Total 
volume was around $159 million. 


A warning: J. Peters, Jos. A. 
Peters Ltd., warned that selling | 
in the real estate field is becom- | 
ing more’ competitive. 


| 





Company 
Report 





iron and Steel 


PREMIER STEEL MILLS LTD., 
Edmonton, net profit of $676,915 for 
year ended Oct. 31, 1959, was 71% 
higher than previous year’s $395,923. 


Output increased substantially 
but continues below capacity. Com- 
pany anticipates obtaining markets 
being supplied 


Considerable reduction in per ton 
operating costs was obtained due to 
increased efficiéncy and volume 
production. 

Substantial savings in scrap pre- 
and improved charging 
material have resulted from the 
new hydraulic scrap shear which | 
went into operation late in 1958. 

The company has inventories: of 
scrap metal on hand which are 
sufficient for approximately six 
months. Other sources. of raw 
materials are being sought. 

The name of the company’s 80% 
owned subsidiary has been changed 
from Edmonton Steel Fabricators 
Ltd. to Premier Steel Products Ltd. 

This subsidiary is included in ac- 
counts only to the extent of $100 
which is the cost of exercising the 
option to purchase. Book value at 
time of acquisition was $318,800 and 
subsequent appraisal indicated that 
this amount should be increased by 
$93,000. However, loss for the 
13 months following acquisition 
amounting to $173,500 after de- 
preciation, reduces the book value 
before reappraisal to $145,300. As 
this amount still substantially ex- 
ceeds cost, it was not considered 
necessary to make provision for 
subsidiary losses in the accounts of 
the parent. 

President F. G. Winspear points 
out that while operations of the 
subsidiary are on the whole satis- 
are receiving close 
attention of the management. 

Capital expenditures for sub- 
sidiary included a bench for the 
production of cold drawn steel and 
manufacturing equipment for nuts 
and bolts. : 


CONDENSED INCOME ACCOUNT 





Years Ended Oct. 31: 1959 1958 
Net oper, inc. ........ $1,714,152 $1,100,958 
Add: Prof. sale sec, .. 2,835 16,605 
Net earnings ...... eee 1,716,967— 1,117,563 
Less: Deprec, ...«sees 266 678 202,866 
Interest .......+ eee 111,244. 162,624 
Amort. of disct, oe. 6,150 6,150 
Ee. taxt .3..cc0e ee 656,000 350,000 
Net profit ..... eeeees 76,915 395,923 
Less: Divds, ....++ss 21,000 15,750 
Surplus for year ..... 655,915 380,173 


tFor income tax purposes, co. is claim- 

| ing depreciation in excess of that shown 

|} in accts As a result, taxes payable, $81,000 

in 1959 and $162,000 in 1958 have been de- 
ferred. 

Earnings per Share and Dividend Record: 


6% Prof. ....csvess. $193.40 $113.12 
DUE avucabsesaeces 4.50 *4.50 

Common ........+... 1.11 0.64 
None paid 


*Including initial paid June 2, 1958. 
Shares o/s as at Oct, 31: 
6% Pref., $100 par .. 
Common, n.p.v. .... 


3,500 3,500 
503,286 586,486 


CONDENSED BALANCE SHEET 


Tariff Board Seeks Help 
In Chemical Tariff Stud 


OTTAWA (Staff) — The job| received about both questions | 
of reorganizing the Canadian| among the chemicals industry;| 


decided to ask the chemicals in-| to supply 250 copies. 


Canada’s 600 chemical users| mind about how to break up the 


| result of submission about ques- | 


| poned to September to give the| 


| by the Liberal administration, 


more attractive in Canada than |Hugh Shortill, president of the |away from chemicals by the tex-| board began looking into the 





As at Oct, 31: 1959 1958 
Sn a ddusebavesesocie ~ i ent sis $334 
ACCS FOC.* 2. wecccdes $1,860,415 634,134 
Inventories, ........... 1,845,825 1,655,079 
Prepaid exps. ........ 8,239 17,732 
Total curr, assets ... 3,714,479 2,307,279 
Unamort, disct. ...... 32,800 38,950 | 
Investments ........-. 34,585 100 
| Fixed assets? ......... 2,396,197 2,063,735 
| Tetal assets ........ 6,178,061 4,410,065 
| Due bank .......«005. 1,024,747 504,868 

Accts., etc, pay. ..... 1,378,952 658,845 

Total curr, liabs. .. 2,403,699 1,163,713 
Deferred inc. tax .... 376,500 295,500 
Long-term debt ...... 795,428 1,024,533 
Capital stock ........ 1,402,601 1,382,401 
Earned surplus ...... 1,199,833 543,918 

*After res. of ..... unstated 68,544 

+After deprec. of .. 815,565 506,140 


. Working capital ..... 1,310,780 1,143,566 
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y 


for this reason companies mak- | 
ing submissions have been asked | 


The board will make up its 





chemicals tariff into convenient 


parcels on the basis of company | An Important Message For The Man Who Buys 


submissions and opinions about | Ss T 5 f { Ww ] R g 2 9 D S 


the submissions. 


It has set the further date of | 
April 15 for receipt of come! 
ments by companies about sub- | 
missions by other companies. "| 


Any monufacturer of nails, wire mesh or barbed wire looks first for 
quolity in steel wire rods. For unless the rods are uniform in size and 
of the specified tensile strength, they're difficult to process ond the result 


But there will be public hear- 
ings beginning May 2 about! 
what kind of chemicals tariff 


is an inferior product. That's why nail mill owners have learned to rely 

on Sumitomo’s wire rods made in accordance with strictest standards. 

To keep up with this export demand, Sumitomo Metal has added 

we should have. 7 to its present facilities another modern new wire rod mill, completely 
Sometime in the spring—as a| = equipped with the newest, most modern machinery available. 


tion one — the board will an-| 
nounce dates of the first hear- 
ings about actual chemical tariff | 
items, These will likely be post- | 


LEADING PRODUCERS OF STEEL WIRE RODS, 
PIPE AND ROLLING STOCK PARTS 


poned io September to ive te SUMITOMO METAL INDUSTRIES, LTD. ff 
for them. ic maa a HEAD OFFICE: OSAKA, oe P JB 
: CABLE ADDRESS: “SUMITOMOMETAL OSAKA ' 
The chemicals review — the} r 
biggest job ever tackled by the! Mx 


board—was originally assigned | 


In September, 1958, Walter 
Harris, then finance minister, | 
handed the board a list of 137 
items to be reviewed, Not long 
after Fleming became finance 





ment considered more urgent. 


Last fall, with the end of the | 
sidetracked | textile hearings in sight, the 


31). At the same time, a chemi-| The result was to tack still a; practically all those which re- 
cal industry committee scoured | further 40 items onto the Har-/fer to chemicals or chemical 
the whole customs tariff again, | ris-Fleming list. |products, with the exception 
looking for items which should} As it now stands, the list of|of pharmaceuticals, petroleum 
be reviewed, items to be reviewed contains} products and adhesives. 


The board was 


tiles review, which the govern- | chemicals question (FP, Oct. 








in The| STAR WEERLY 


on advertising 


; 


readers has been tremendous. No wonder this 
advertiser is sold . . . and has been for the past 
twenty-nine years. He is one of the more than 500 
leading Canadian advertisers who are sold on 
advertising in Thée Star Weekly, : 


‘ 


Once a month, The Star Weekly carries an adver- 
tisement for a well-known insurance company. 
Every so often, one of these advertisements invites 
readers to write for a set of booklets, free, from 
the company. The response from Star Weekly 
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STYROSPAN ... 


rigid foam insulation 
that lasts a lifetime 


Consider Styrospan* (Dow expanded polystyrene) when you select a low temperature insulation material. Styrospan 
is a rigid foam containing thousands of tiny, air-tight cells that form a permanent barrier against the passage of heat, 
moisture and vapour. Styrospan can be installed eile. quickly and economically; it has no odour or food value to 
attract insects or vermin... resists rot and mildew equally well; it is also the lightest of all rigid insulating materials 
—an important feature in “rolling stock” applications. The ideal low temperature insulation, Styrospan is also widely 


used for perimeter and plaster base insulation. Styrospan is one of the Dow family of chemically 





engineered building products which includes Styrofoam*, Saraloy* 400 elastic\| flashing and 





Roofmate*. Contact your nearest Dow sales office for further information. 


*TRADEMARK 


DOW CHEMICAL OF CANADA, LIMITED « VANCOUVER e CALGARY « WINNIPEG e SARNIA « TORONTO e MONTREAL « SAINT JOHN 
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The use of St as a combination low 
temperature insulation and — base 
eliminates the time and cost of furring and 
lathing. Light we and ease of handling 
provide additio savings! 








